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DEED OF TRUST
M]N 1 001409-000007071 33
Requrn To: Preparer’s name, address, and telephone number:
IBERIABAH Mortgage Company IBERIABANK Moitgage Company
8253 Goodman Road, Suite C 12719 Cantrell Road
Olive Branch, MS 3&684—662—895—2008 Little Rock, AR 72223-662--895~2008

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument™ means this document, which is dated  August 08, 2010 | together with afl
Riders to this document.

(B) “Borrower” is Laura M Smitherman, a single person

Borrower is the trustor under this Security Instrament.

{C) “Lender” is IBERIABANK Mortgage Company .
Lender is a An Arkansas Corporation organized and existing under
the laws of The State Of Arkansas . Lender’s address is
12719 Cantrell Road, Little Rock, AR 72223

(D) “Trustes” is Charles M. Quick

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thai is acting
solely as a nominee for Lender and Lender*s successors and assigns. MERS is the beneficiary wnder this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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Indexing Instruction:

(F) “Note” means the promissory note signed by Borrower and dated ~ August 06,2010 . The Note states
that Borrower owes Lender One Hundred Sixteen Thousand Three Hundred and no/100

Doflars (U.S. $116,300.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 01, 2040
(G) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(T “Riders” means all Riders to this Security Instrument that are executed by Botrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

{1 Adjustable Rate Rider [ condominivm Rider [] S¢cond Home Rider
[ Balioon Rider ] Planned Unit Development Rider | VA Rider
[ 1-4 Family Rider ] Biweekly Payment Rider [] Other(s) [spesify)

) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(X) “Community Associstion Dues, Fees, and Assessments” means alf duss, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(L) “Electronic Fonds Transfer” means any transfer of funds, other than s transaction originated by check, dratt,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or authotize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and sutomated clearinghouse transfers.

(M) “Escrow Items™ means those items that are described in Section 3,

(N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section %) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iif) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
{0) “Mortgage fusurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
{F) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i} any amounts under Section 3 of this Security Instrument.

(Q) “RESPA”™ means the Real Estate Settlement Procedures Act (12 11.5.C. § 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers o all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan daes not qualify as a “federally related morigage loan” under RESPA.

(B) “Successor in Interest of Borrower™ means any party that has taken tiile to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors and
assigns) and the successors and assigns of MERS. This Security Instrument sacures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Bortower irrevocably

grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
D County of Desoto MISSISSIPPIL .
[Type of Recording Jurisdiction] Name of Recording Jurisdiction)

Lot 421, Section I, Deerchase Subdivision PUD, situated in
Section 4, Township 2 South, Range 7 West, DeSoto County,
Misgissippi, as per plat thereof recorded in Plat Book 103,
Pages 16-17, in the office of the Chancery Clerk of DeSoto
County, Mississippi

which currently has the address of 5772 Hunters C]hwo Drive
Southaven , Mississippi age72. "Property Address”):
[City] PP [Zip Code] ¢ )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Secarity Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Bomrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nomines for Lender and Lender’s successors
and agsigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property s unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security ingtrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principa! of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borcower shall also pay funds for Escrow Items pursuant to Section 3, Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instnument received by Lender as payment under the Note or this Seourity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
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one or more of the following forms, as selectad by Lender: () cash; (b) monsy order; (¢) cestified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instramentality, or entity; ot {d) Electronic Funds Transer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan cument, without waiver of any rights hersunder
urpa-ejudicetoitsﬁghummﬁmsmhpaymnmpmﬁalpaymmmmemmwﬂuisnmmﬁgmdwapﬂy
such payments at the time such payments are accepted. If cach Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall gither apply such funds or return them to Borrower, If not applied earlier, such fimds will be applied to the
outstanding principal balance under the Note immediately prior to foreclasure. No offset or claim which Borrower
might have now or in the fisture against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shal? be applied to each Periodic
Paymentin&sorderinwhichitbecamamAnyremainingammnisshallbeappliedﬁrstto_lmdmga,mdm
any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the definquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Pericdic Payments if, and to the extent that, cach payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or moare Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be apptied first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpane the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bosrower shall pay t Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Punds™) to provide for payment of amounts due for: (2) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section S; and (d) Mortgage Insurance premiums, if any, or any sums payable by Barrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any time during the term of the Loar, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Botrower, and such dues, fees
and assessments shall be an Escrow Itein. Borrower shall prompily fumish to Lender all notices of amounts to be
paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or al) Escrow Items. Lender may waive Borrower’s obligation to pay io Lender
Funds for any or all Escrow ltems at any time. Any such wajver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such titne period as Lender may require. Borrower’s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumnent, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a
waiver, and Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow tems at any time by a notice given in accordance with Section
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ISmﬂ,uponmchmocuion,Bonowershal]paytoLmderallthds,mdlnsuchmoums,ﬂmtarethenremﬂrﬁ
under this Section 3,

Lendermay,atmytime,ooliectandholdl’mdsinmamount(a)sufﬁciemmpermthendumapplyﬂwFunds
attheﬁméspeeiﬁedunderRESPA,md(b]notmmeedﬂwmaximmnmnomnalmdercanmquireunduRESPA.
Lendm-shallesﬁmteﬁammnuomedsduemﬂ)ebasisnfcmmﬂdmandmmableasﬁmmofexpmdiums
of future Escrow Items or otherwise in accordance with Applicable Law.

'IheFundsshallbeheldinmh\sﬁmﬁonwhmdepositsareinsuredbyafedemlagmcy,instnmmtality,ur
entity {including Lender, if Lender is an institution whose depesits are so insured) or in any Federal Home Loan
Bank.Lendersha]lapplythei-‘mdstopaymeEscrow!temsmlamrﬂmﬂwﬁmespeciﬁedmderRBSPA.Lm
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
theEscrowItems,unlesslmdcrpaysBormwwinterestontheFmdsandApp]icabieLawpmitsLendertomke
such a charge. Unless an agresment is made in writing or Applicable Law requires interest to be peid on the Funds,
Imderslnllmtbcrequiredm;myﬂon'owerany interest or camnings on the Funds, Borrower and Lender can agree
inwriting,however,tlminxerestshallbepaidonmeFunds.Lendershallg'vemBomwer,withoutchnge,anmual
accounting of the Funds as required by RESPA.

i there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
LendershallnuﬁﬁfBomwasmquiredbykESPA,andBormwershallpaymlmdarmemnomtnmsarytomahe
up the shortage in accordance with RESPA, but in no more than 12 monthly peyments. If there is a deficiency of
Funds beld in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. : '

Uponpaymentinﬁ.lllofallsumssewredbyﬂ\isSamrity[mtzmnem,Lmdershallpmnpﬂyreﬁmdeomwer
any Funds held by Lender.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments ot ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner scceptable fo Lender, but only so
langasBorrowerisperformingsuchagrement;(b)eontesmmelieniugoodfaithby,ordefcndsagainstmﬁmmnm
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untif such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Bomrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Section 4.

Lendermayrequirenmmertopayaone-ﬁmedmrgeforamlesmmveﬂﬁcaﬂmmd/orrepmimwvice
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall
be maintained in the amounts (including deductible levels) and for the petiods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carvier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right
shall not be exercised unreazonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
whick reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
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ofanyfeesimposedbytheFederalEmgencyl\mmgemAgmcyinoonnecﬁonwlﬁlmemviewofmwﬂmdm
determination resulting from an objection by Borrower.

IfBorrwerfailstonmiminauyofﬂremveragesdescﬁbedabove,Lendermayobtainmsmoemmge,u
Lmder‘sopﬁonmdBomwer’sexpanse.Lmderisundermobligaﬁonwpwchmanypuﬁmhrtypeormm
ofcnvmge.Therefore,mehcavu-ageshnllmereuder,butrrﬂghtormightnotpmuctﬂomer.l!omer’s
equityinmehom,ormeoonmofﬂwmm,againstmyﬁsk,hnzardorliabilitymdmigmmvidegrm
mlmmuageﬁmmwwhﬂyinemmmmmﬂmmemofﬂnimmm
obtainedmighslglﬁﬁcmﬂymmemofhsumm&mwumldhawobhhwd.Anymountsdisbmsed
byLendermderﬂiisSecﬁonsshallbecmneaddiﬁonﬂdebtomewersecumdbyﬂﬁsSmnitmemtﬁm
ammtsshal]bea,rinﬁermtatﬂwNotemeﬁomﬂwdateufdisbmsementmdshnllbepayshle,withmchinm
upon notice from Lender to Bommower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disappmvesuchpolicies,shallincludeasmndardmongageo{ause,andﬂaumemderasmoﬂgngeemdtoras
anadditiunalIosspaye&Lendmshal]haveﬂwrighttohddﬂtepolldesmdmmwalwﬁﬁm.lfLmdﬂmqum
Boerrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains
anyﬁmnofinswancecomage,nmaﬂmviserequiredbylﬂﬂer,fordmnageto,mdematimof,ﬂwhopeny,
suchpolinyshailincludeashndardmoﬁgngeclausemdshallnmlmﬂmasmnﬁgagumdforasmaddiﬁmﬂ
loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
pmofoflossifnotmdepmnpﬂybyBormwer.UnlessLcnderanderuwerothemisugreeinmiting,anyinsmame
procwds,whemerornutﬂ'nemdeﬂyihgimumnoewssmquimdbyLendw,stnﬂbeappﬁedwmmﬁmormpairof
the Property, if the restoration oc repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
oppommitytoinwectsuchPmpmymmmtheworkhasbemomnpletedmlznder’ssaﬁsﬁcﬁon.pmidodm
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
Paymentorinaseriesofprogresspaymentsasthcworkiscomplebed.Unlessana.greﬂmmismadeinwﬁﬁngor
Applicable!..awrequiresinwresttobepaidonsmhirmmcepwocee&s,LendersmllnotberequiredtopuyBomwer
amrimﬂestoreamingsonsuchpmcoeds.meo:publicadjum,orntimﬂﬁrdparties,retainedbyBomwshall
notbepaidomofﬂlehlsumceprowedsmdshallbeﬂwsoleobligaﬁmofBorruwer.If'tlwmmtimorrepair
is not economically feasible or Lender’s security would be lessened, the insurance procesds shall be applied to the
sums scoured by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower. Such
insmnoeprooeedsshaﬂbeappﬁedinﬂmordupmvidedforin&wﬁonl

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
refated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offeredtoseuleaclaim,thenlnndﬁmaynegotiateandseﬁletheclaim.TheBD-&yp&iudwiIlbeginwhmthe
noticeisgiven.Ineitherevent,orifLenderacquimtherpmyunderSecﬁmzzurothemise,Bomwerhmby
assigns to Lender (a} Borrower's rights to any insurance proceeds in an amount not to excesd the amounts unpaid
undertheNul:eorthisSmﬁtyMnnem,md(b)anyoﬁerofBonnwu'sﬁghts(cﬂxertlmnthsriglﬂmmyreﬁmd
ofmmwdpmniumspaidbyBomwer}underallhmmmoepoliciscoveﬁngﬁe?mp«ty,inmfwassuchﬂglm
mapplicablaiothecoverageofthel’mpmy.Izndermayuseﬂieimmmomedseimenorepairormﬁe
Properlyortopaymom::sunpaidmdertheNoﬁeorﬂﬁsSecm‘iqrInswment,whetlmornotthendm.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within60daysaﬂerthemaecuﬁonofthisSeaniqrInstrmmtmdshalicmﬁmntoocmpythe?ropmyasBoﬂower’s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
whichconsentsha]!notbemmasomblywﬂhheld,oruﬂesseﬂmuﬂingcimmstmwsexiﬁwhichmqud
Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
dann.georimpah-therperty,allowmerperwtodeﬁerimteorcommitwasteunﬂue?mperty.%etherornot
BurrowerisrosidinginﬂleProperty,BorruwaslnllmaimjnthePropenyinordm'topmemﬁml’rapmyﬁom
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section § that repair or
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restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioratimordamnge.Ifhmmwmndumaﬁonprmedsampddinwmneﬁmwnhdamgem,orﬂnuﬁng
ot;therpmy,Bon'uwershallbemponsibleformpairingorrestoringmerpertymlyifLmderhasreleased
prooeedsforsuchpmposes.Lendm-maydisbmeprmedsformempaimmdmaﬁmmasinglepaymemwha
series of progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bormower’s obligation for the completion of such repair -
or restoration.

Lerﬂm'wiﬁagmmymhermonableenﬁesupmmdinspenﬁomufthe&oputy.It‘ithasreasombla
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Bomower notice at the
tine of or prior to such an interior inspection specifying such reasonable cause. '

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Bm'roweroranypemonsormtitiacﬁngatthedirectionofBomwerorvdthBonm’shwwledgemmem
gave materially false, misteading, or inaccurate information or statements to Lender (or feiled & provide Lender
with materialinfonnation)hcmnecﬁonwiﬁlthelmn.mteﬁalmprmmmﬁomindude,butmnmﬁmiudw,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirnment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of & lien which may
attain priority over this Security Instrument or to eaforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/ar assessing the value of the Property,
and securing andfor repairing the Property, Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) sppearing in court; and (c) paying reasonable
attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding, Securing the Property includes, but is not limited o, entering the Property to
miske repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
othea*codeviola:ionsmdmgerousmndiﬁons,andhaveuﬁﬁﬁesmdmomfﬁﬂﬂmughlendummkewﬁon
underthisSectiong.Lenderdoesnothavetﬂdosoandisnmmderymnyorubﬁgaﬁonmdoso.ltisagreedthat
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

&nyamounzsdishursedbybeuderunderﬂ\isSwﬁmBshal]beeormaddiﬁmaldebtomewumuredby
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shail not merge unless Lender agrees to the
merger in writing.

0. Mortgage Insurance. If Lender required Mortgage Insurance ss a condition of making the Loan, Borrower
shallpayﬂmepmnﬁmnsrequimdtomahﬂainﬁwMoﬁgagehmoehemIﬂforwmson,ﬂwMortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 2 cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage

coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender wilt sccept, use and retain thess
Payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such Joss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be required to pay Bomrower any
interestoreamingsmsuchlossmmLmducmnolongumquimlossmvepaymmifmngagehwum
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
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Mortgage Insurance, HlmderwquimdMoﬁgugehmmasamdiﬁmofmkingtheLoanmdBomwerm
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement betweent Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Baorrower does not repay the Loan as agreed. Borrower is not 4 party to the Mortgage Ensurance,

Mortgage insurers evaluate their \otal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements ars on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purcheser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) & portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s rigk in exchange for a share of the premivms paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further: _

(a) Any such agreements will mot affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not inerease the amonnt Borrower will owe
for Mortgage Insurance, and they will not eatitle Borrower to any refund. _

(M Any such agreements will not affect the rights Borrower hay—if auy—with respect to the Morigage
Insurance under the Homeowaers Protection Act of 1998 or any other law. These righis may inclede the
right to receive certain disclosures, to request and obiain cancellation of the Mortgage Insurance, 0 bave
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceflaneous Proceeds are tiereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Procesds shall be applied to restoration ar repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, During such
repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in & series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower
any inerest or eamings on such Miscellaneous Proceeds. I the restoration or repair is not economicaily feasible
or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Bomower. :

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destrzction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amotmt of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
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In the event of a partial taking, destruction, ot loss in value of the Propertly in which the fuir market value of
ﬁlePropertyimmedimlybeﬁorel:hepmﬁalhldng,des&ucﬁm,oriossinvalmislessﬂmnﬂwmmofthems
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreeinwiting,tthiscel!aneuusProoeedsshallbeappliedmﬂlesumsseqnedbyﬁﬁs&unitylnmunwheﬂler
or not the sums are then due.

IflhePropmyisnbandomdbyBomwer,oriﬂaﬂermﬁoehyLmduwBomwerthatﬂleOpposingPany
(asdefinedinthenuctsenteuue)oﬁ‘erstomnkeanawardtosmleaclaimforamages,Bormwerfailstorespondw
lmderwithinSOdaysaﬁerﬂzedmmemﬁceisgivmlmderisnuthoﬁzedmmllmtandapplytheMismﬂm
‘Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ornotthmdue.“Opposthmy"mumthemkdpMyﬂmowesBommeiwdlummdsmﬂwpmy
against whom Barrower has a right of action in regard o Miscellaneous Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
jtdgment,nouldremltinforfeihmofﬁm?mmorothermateﬂalimpairmmtofLender’siuterestinﬂ:ePropertyor
ﬁghmmdwthissmwhﬁuummnmwammsmhadefmﬂtmifmceluaﬁmhasoccumd,mimmas
provided in Section lQ,bycausingﬂwaoﬁuuorpwooeedingtobedismissedwithamlhgﬂm,iander’sjudgmem,
precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
thisSecuritylnsmnnem.Thaprowedsofanyawm'dorclaimfbrdamag&sthatareattribumbletoﬂmhupahnmtof
Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
SuocessorinlnterwtofBomershallnotoperatetoteleaseﬁnliabilityofBomwerorany Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
mmmmwwymmmo&mmﬁﬁmmﬁmﬁmﬁmemmw&ﬁsmmm
byreascmofanydmmdmadebyﬂwoﬁgimlBorruweroranySworsinhmmtomeower.Anyﬁwbmme
by Lender in exercising any right or remedy including, without limitation, Lender's scceptance of payments from
ﬂnirdpmsons,entitiesorSuocessorsinh:temtofBomerormamomlslessthantheamnuntﬂumdue,slnﬂnotbe
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and lisbility shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
morigage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
notpmunallyobligatedmpaymesumssecmedhyﬂ)isSemuityInmunent;and{c}agreesﬂthendermdmymhﬂ
Bomwereanagiutoextend,modify,forbemormakemyawomodaﬁmswithmgudmdm&msufﬂﬁs&uﬁty
Instrument or the Note without the co-signer’s consent,

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Bormrower's chligations and liability
underthisSewrityInstrummtun[essl.enderagrcmtosuchrelmmwriting.'l'hecwamrtsandag:wnmﬁéfﬂlis
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Barrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including,btnnctli:nitedto,auomeys‘ﬁes,pmpenyinspecﬁmmdvaluaﬁonfees.lnregardtomyoﬂmfees.tbe
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed 25
a prehibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
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md(b)mymalmdycollected&manmwhichmeededpermimd limits will be refunded to Borrower,
LendunmychnosetomakettﬁsmﬁmdbyreducingthepﬁncipalowedunderﬂlaNoteorbynnldngadirect
payment to Borrower. Hamﬁmdmducespﬂwipal.ﬁemdmﬁonwillbeteﬁedasapﬁﬁdpmym«ﬂ%oﬁmy
prwaymantcharge(whethrornotapmpaymerﬂchargeisprovided for under the Note). Borrower’s acceptance of
anysmhmﬁmdmadebydiremmmmwBomweruﬁllomsﬁmamivaofmyﬂgfuofwﬁmermmigm
have arising aut of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instnament must be in
writing. Any notice to Bomwmwmcﬁmmmmissmmmmﬂullbedmmdwhavebmgimm
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Natice to any ane Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
oﬂuerwise.'menotioeaddmsslml!betherpatyAddressmﬂeuBomuhasdesig:mdasubstiuuemﬁmaddress
by notice to Lender, Borrower shall promptly notify Lender of Borrower’s change of address, If Lender specifies a
procedweforreponthmower’schangeofadﬁms,ﬁamBomwershaﬂonlympMachangcnfaddmssthmugh
that specified procedure, meremaybemlymednsignmdnoﬁeeaddrcssunduﬂﬁssmwmnentatmym
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unlessLmderhasdesignatedannﬁleraddrmbynoﬁcewBomwer.Ammﬁce in connection with this
Security Insu'umentshallnotbedemedtohavabeengiventoundenmﬁlacmallymeivedby Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed by
foderal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
canstrued as a prohibition against agresment by contract. In the event that any provision or clause of this Security
Instrament or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shafl mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) the word “may™ gives sole discretion without any chligation to take any action.

17.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or » Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, cantract for deed, installment sales contract or escraw agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s pricr written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrament. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pcriodofnotlessthmmda)rsﬁomﬂwdatethemﬁceisgiveninaoomdmwwimfwction 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay thege sums prior to the expiration of
this period, Lender may invoke any remexdies permitted by this Security Instrurnent without further netice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mests certain conditions, Bocrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or {c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Bomower; (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but

MISSISSIPFI—Single Family—Fanwie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3025 181

s {Page 10 of 14)
ITEM §718L10 (220300}
1710070857 10070857



DK 7 BK 3,198 P& 177

not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incumed for the
purposeofpmtectingLender’sinwestinﬂwPropertymdﬁghtsmderthisSecmityInshmnent;and(d)mkesmh
acﬁonasl.-endcrmayreasonabiyrequimtoassumthathdw’shwresthﬂlehopmymdﬁghtsunderﬁﬁsSewﬁty
instmmem,mdBonow‘sobligaﬁonmpayﬂaesumsmredbyﬂﬁsSecuﬁtyhmmﬂn]lnonﬁnuemehmged.
LmdetmaytequirethatBomwerpaymhuhmunmtmmdexpemhoneormomofmefolbwingfbms,
asselmdb}rLender:[a)cash;(b)mmeymdm(c}o«ﬁﬁedcheck,bmkchmhﬁmumfscheckmashier'schedg
providadunysuchcheckis&awnuponanimﬁmﬁonwhosedepositsminswedhyafedemlagmcy, instrumentality
orenﬁty;or(d)ElemmﬁcFmdster.UpmmhmmhyBorrower,thisSecuritylnstrmnentmdobliptims
secured hereby shall remain fully effective as if no accelerstion had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sak of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(bogetherwiththisSecuﬂiylmtmme:ﬁ)canbesoldommmmthneswithoﬁpﬁormﬁcetoBomku'.Asalemight
result in a change in the entity (known as the “Loan Servicer”) that coliects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
]nstrurmnt,audApplicablelaw.Themalsomigmbeoneormmechangesofﬂwhanwcerumduwdtoasale
oftheNute.IfﬂxereisachmgeofﬂzeLoanServicer,anwerwillbegivenwriuenmtieeoﬂhedmngewhichwiu
smethenmnemdaddmssofﬂwnewlmnSwvin«,meadd:essmwhichpaymmsshouldbemadaandanymha'
infotmationR’ESPArequimincmmecﬁonMﬁanoﬁceofmferofwvichg.IfdxeNomissoldmdﬂlereaﬁuﬂte
anisserﬁoedbyaLomServioeroﬂmﬂammepurdmofﬂwNote,ﬂmmmwloansenricingobligatiomto
BurrowerwillmmahwimmeLomSmiwwbeuansfenedmammLmSuﬂwaMmmtmmedby
ﬂwNDtepurclmsermhssoﬂmrwisepmvidedb}'theNmpmhaser. :

Neither Borower nor Lender may commence, join, or be joined to any judicial action (as either an individual
liﬁgmnorﬂuemmnberofaclass)matmisesﬂomtheoﬂnerparty’sacﬁonspmuammtlﬁsSom-ityhlsh'umuorﬂm
allegwthntthcotherpartyhasbmdaedanyprwisianoﬂoranydutyowedbymmnoﬂﬂﬁs&cuﬁtylnmumem,
untit such Borrower or Lender has notified the other party (with such niotice given in compliance with the requirements
of Section 15)ofsmhallmdl!reachmdaffordedﬁ1emherpartyhmueasombleperiodaﬂerﬂiegivingofm
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action can
be taken, thattimeperiodwil]bedeemedmbereasomhleforpurposesofmispamph.mnoﬁaeofmlﬁaﬁm
mdopporm:aitymwregiventoBmowerpmmmmﬂwﬁunzzmdthenoﬁceafwcelemﬁongimtoBmw
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Heazardous Substances” are those substances
deﬁnedasmxicorhamdoussumces,pollumns,wwasmbyEmirmmmuwmdﬂleﬁ:ﬂowingsubm
gasoline, kerosene, other flanmable or toxic petroleum products, toxic pesticides and hetbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law” means federal
Iaws and taws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Bavironmental Law; and {d) an “Environmental Condition” means & condition that can cause, contribute to, or
odmerwisehiggeranﬁnvirmmenu]deanup.

Borrower shall not cause or permit the Ppresence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Bormower shall not do, nor allow anyone
else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due 1o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
subgtances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other
actionbymgovemnmmlormgulatmyagencyorpﬁvatepartyinvolvingﬁe?mwtymdanyﬁmdwssm
or Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but

MISSISSIPPI—Single Family—Fannie Mac/Fredidie Mac UNIFORM INSTRUMENT Ferm 3025 101

MESHTIPPMERS m
ITEM 5718111 (020300) 100
110070857 10070857



DK T BK 3,198 P6 178

not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. IfBorrowerleams,misuoﬁﬁedbngommnumlormlatorymmy.orwpﬁwmpmy,m
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Enviroonmental Law. Nothing herein shall create any
obligation on Lender for an Environmenta] Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

22 Accelerstion; Remedies, Londer shall give notice fo Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The motice shall specify: (a) the defanlt; (b) the
action required to cure the default; () a date, not less than 30 days from the date the notice is given to Borrower,
by which the default must be cured; and (d) that failure to cure the defanlt on or before the date specified in
the notice may resolt in accelerntion of the sums secured by this Security [nstrument and sale of the Property.
The notice shall further inform Borrower of the right to reiustate afier accelerntion and the right to bring
& court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. If the defanlt is not cured on or befove the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without farther demand and may
invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, inclading, but not limited to,
reasonable attorseys® fees and costs of title evidence,

If Lender invokes thepowerols:le,l.endershaﬂgiwkmwer,inthamnmpmviﬂeﬂin
Section 15, notice of Lender’s election to sell the Property. Trustee shall give motice of sale by pablic
advertisement for the time and in the manner prescribed by Applicable Law. Trustee, without demand on
Borrower, shall sell the Property at public auction fo the highest bidder for cash at such time and place in
Dssoto County as Trustee designates in the motice of sale in one
Or more parcels and in any order Trustee determines. Lender or its designee may purchase the Property at
any sale.

Trustee shall deliver te the purchaser Trustee’s deed cobveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of ihe truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited ¢, reasonable Trustee’s and attoroeys’ fees; (b) to all sums
secured by this Security Instrement; and () any excess to the persen or persens legally entitled o it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument. If Trustee is requested to cancel this Security Instrument, all notes evidencing debt secured by this
Security InsumnentshnllbemmndmdmeteaBomwershallpayanymmdnﬁoncosu.Lendumaychuge
Borrower a fee for releasing this Security Instrament, but only if the fee is paid 1o a third party for services rendered
and the oharging of the fee is permitted under Applicable Law.

24.  Substitute Trustee, Lender, at its option, may from time 1o time remove Trustee and appoint a successor
trustee 10 any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument
is recorded. Without conveyance of the Property, the successoc trustes shall succeed to all the title, power and duties
conferred upon Trustee berein and by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages @ through 14
of this ity Instrument and in any Rider executed by Barrower and recorded with it.

W (Seal)
-Horower

(Seal)
Laura M Smitherman -Borrower
-Bérmw:r -BSﬂ;“ﬁlll?

{ (s
Bom -B&m?ml?
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State of Mississippl
County of DeBoto

Pﬁsona]lynppemedbeforeme,meundemigmdmhorityinmdﬁortlwsaidwwuyandmw,mﬂtis 6th
dayof August, 2010 » Within my jurisdiction, the within named Laura M Smitherman

» who acknowledged that

he/she/they executed the above and foregaing instrument. -

LI

'o’.. y ‘M..s..s’s-é".

RS P My commission expires:
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