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Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the nsage of words used in this decument are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated  AUgUSE16, 2010 |, together with all
Riders to this document.

(B) *“Borrewer” is Tony D. Marsh and Kathieen B: Marsh, husband and wife

Borrower is the trustor under this Security Instrument. -

{C) “Lender” is IBERIARANK Mortgage Company .
Lendsr is a An Arkansas Corporation organized and existing under
the laws of The State Cf Arkansasg . Lender’s address is
12719 Cantrell Road, Little Rock, AR 72223

(D) “Trustee” iz Charles M. Quick
(E) “MERS" is Mortgage Elscironic Registration Systems, In¢, MERS Is & separate corporation that is aclmg
solely a9 a nominee for Lender and Lender’s successors and assigns. MERS is the bepeficiary vader this Security

Instrument. MERS is orgunized and existing under the laws of Delaware, and has an address and t¢laphone number
of ., Box 2026, Flint, MI 48301-2026, tel. (388) 679-MERS,
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Indexing Instruction:

{F) “Nofe” means the promissory note signed by Borrower and dated  August 46, 2010 . The Note states
that Borrower owes Lender One Hundred Eighty Four Thousand and no/100 .

Dollers (LS. $184,000. )
plus interest. Borrower has promised to pay this debt in regular Petiodic Payments and to pey the debt in full not later
than September 1, 2025 |
(G) “Property™ means the property that is described below under the heading “Transfer of Rights in the Property.”
(H) *Loan™ means the debt evidenced by the Nots, plus intersst, any prepayment charges and late charges due
under the Note, and ali sums due under this Security Instrument, pius interest.

(0 “Riders” means all Riders to this Security Instrument thet are exesuted by Borrower. The following Riders are
o be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Condorntnium Rider ] Second Home Rider
] Belioon Riger ) Piamned Unit Development Rider [ VA Rider
[ 1-4 Family Rider ] Biweskly Payment Rider (1 Othex(s) [specify]

{J) “Applicable Law® means all confrolling applicable federal, state and local statutes, regulations, ordinances
and administrative tules and orders (that have the effect of law) s well as all applicable final, non-appealable
judicial opinions.
(K) “Community Ascociativn Duss, Fees, and Assesoments” means ail dues, fees, awsessments ond other
charges that are imposed on Bomrower or the Property by a condominium association, homeowners association or
similar organization.
(L} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by chezk, draft,
or similar paper ingtrument, which is nitiated through an electronic terminal, telephonic instrument, computer, of
magnetic tape 50 gs to order, instruct, or aathorize a financial institution 1o debit or credit an account. Such tem
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
tolephone, wire transfers, and automated elearinghouse transfars.
(M) “Escrow Items™ means those items that ars described in Section 3.
(N} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
- third party (other than insurance psocseds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (i} condemnation or other taking of &ll or any part of the Property; (iii} conveyanca in
lien of condemmation; or (iv) misreprésentations of, or omissions as to, the value and/or conditien of the Property.
(0) “Mortgage Inserance” means ipsurance protecting Lender against the nonpayment of, or default on, the Loan.
(P) “Periodic Payment® means the regularly scheduled amount due for (i) principal and interest under the Mote,
plus {ii} any amounts under Section 3 of this Security Instrament.
(Q) “RESPA” means the Resl Estate Sctilement Procedures Act (12 U.8.C. § 2601 et seq.} and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time fo time, or any additional or
successor legisiation or regulation that governs the same subject matter. A5 used in this Secutity Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if'ths
Loan does not qualify as a “federally related mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower™ means amy party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Mote and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

The benefictary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and
mssigns) and the suocessors and assigns of MERS. This Security Instrument secures to Lender: (i} the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ji) the performance of Borrower's
covenants and agresments under this Seourity Instrument end the Note, For this purpose, Borrower irrevocably
grents and conveys to Trustes, in trust, with power of sale, the following described property located in the

D of Desoto :
[Type of Recording Jurisdiction) [Nmofnmding_,lm-isdicﬁm]
which currently has e address of 5135 Whgﬂfld Cove
Southaven , Mississippi 38671 “Property Address”):
[City] PP [Zip Code] ¢ P )

TOGETHER WITH all the improvements now or hereafter erected cn the property, and sl casements,
appurtenances, and fixtures now or hereafter & part of the property. Al replacements and additions shall lso be covered
by this Security Instrument. All of the foregoing is refetred to in this Security Instrumett s the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interssts granted by Borrower in this Sccurity
Instrament, but, if necessary to comply with law or custom, MERS (as nortines for Lender and Lender's successors
and assigns) has the right: o exercise any or all of those interests, including, but not limited to, the right to foreclose
and seit the Property; and to take any action required of Lender tncluding, but not Fimited to, releasing and canceling
this Security Instrument. '

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is onenoumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limlted variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interesi, Eserow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the prineipal of, and interest on, the debt evidenced by the Note and eny prepayment charges end
late charges due under the Note. Bortower shall also pay funds for Escrow ltems pursuant to Seotion 3. Payments
due under the Note and this Security Instrument shall be made in LS. cwrency, However, if any check or other
instrument recatved by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may requize that any or sl subsequent payments due under the Note and this Sesurity Instruntent be made m
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ane or more of the following forms, 2% selected by Lendet: (8) cash; (b) money order; (<) certified check, bank check,
treasurer"s check or cashier’s cheek, provided smy such cheek is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recefved by Lender when received at the iocation designated in the Note or at such other

location as may be designated by Lender in accordance with the natics provisions in Section 15. Lender may roturn any
payment or partial payment if the payment of partial payments are insufficlent to bring the Loan current. Lender may
accept any payment or partial payment insafficient to bring the Loan current, without waiver of any rights hersunder
or prejudice to its rights to refuse such payment or partial payments in the futare, but Lender is ot abligated to appiy
such payments ot the time such payments are accepted. If each Perlodic Payment is applied as of its scheduled due
-date, then Lender need not pay interest on unapplied funds. Lender may hold such uoapplied funds urtil Borrewer
makes payment to bring the Loan current. If Borrower dees not do s0 within & teasonable period of time, Lender
shall sither apply such funds ot return them to Borrower. If not applied eatlier, such funds will be applisd to the
outstanding principal balencs under the Nots immediately prior to foreclosure. Mo offset or claim which Borrower
might have now or in the fature against Lender shall refieve Borrower from making payments due under the Note and
this Security Instrument or perforrming the covenants and agresinents secured by this Security instrament,

2. Application of Payments or Procesds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied in the following order of priority: (2) interest due under the Mote;
(b principal due under the Mote; (¢) amoums due under Section 3. Such payments shall be applied to each Periodic
Peyment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to
any other amounts due under this Security Instrument, and then to reduce the principat balance of the Mote.

If Lender receives a payment from Borrower for a delinquent Periodie Payment which ingludes & sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
mare than one Peripdic Payment is outstanding, Lender may apply any payment received from Borrower to the
sepayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then as
deseribed in the Note. .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
thall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Bamowet shall pay to Leader on the dey Periodic Payments are due under the
Note, untit the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other itema which can attain priority over this Security Instrument s & lien or encumbrance ofy the
Property; {b) leasehold payments or ground rents on the Property, if any; (©) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, ot any sums payable by Bortower
to Lender in lieu of the payment of Mortgage Insurance premiums in sccordance with the provisions of Section 10.
These items are called *Bsorow ltams.” At origination or st any time during the tsrm of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shalf be an Escrow ltem. Borrower shall promptly farnish to Lender all notices of amounts to be
paid under this Section. Bomower shall pay Lender the Funds for Escrow Etemns unless Lender waives. Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation io pay to Lender
Funds for any or all Escrow ftems at any time. Aty such welver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dug for amy Escrow Items for which peyment of
Funds hes been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to provide recaipts
shatl for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“govenent and agreement™ is used in Section 9. If Borrower is obligated to pay Escrow Hems direcily, pursuant t a
waiver, and Borrowsr fails to pay the amount due for an Escrow ltem, Lender may exsrcise its rights under Bection
9 and pay such amount and Borrower shall then be obligated under Section 2 to repay to Lender eny such amopnt.
Lender may revoke the waiver as to any or all Escrow ltems at any time by 4 notice given in pecordance with Section
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15 and, upen such revocation, Barrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Seetion 3.

Lender may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum ameunt a lender can tequire under RESPA.
Lender shall estimate the amount of Punds due on the basis of current data and reasonable estimates of expenditures
of futare Escrow Items or otherwise in secordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or
entity {including Lender, if Lender {5 an institution whose deposits are so insared) or in any Federsl Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ot verifying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is meds in writing or Applicable Law requires interest to be paid on the Punds,
Lender shall not be required to pay Bomower any interest or eamings on the Funds. Borrower and Lender can apree
in writing, however, that interest shall be pajd on the Funds. Lender shall give to Bormower, without charge, an annual
accounting of tha Funds as required by RESPA. 7

If there is a surpius of Fundz held in escrow, as defined under RESPA, Lender shall account to Botrower for
the excess funds in ascordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shoriage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
1o the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Propesty, if eny, and Community Association Dues, Fees, and Assessments, if any. To the exterst that these items sre
Escrow [tems, Borrower shall pay themn in the matmer provided in Section 3.

Borrower shall promptly discharge any Hen which has pricrity over this Security Instrument unkess Borrower:
{2) agrees in writing to the payment of the chligation secured by the lien in a manner acceptable to Lender, but only so
long as Bomower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the [len in, legal procesdings which in Lender’s opinien operale ta prévent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the Hen to this Security Instrurnent. If Lender determines that any part
of the Propesty is subject to & Hen which can attain pricrity over this Security Instrument, Lender may give Borrower
2 notice identifying the lien. Within 10 days of the date on which that notice is given, Bomrower shall satisfy the lien
or teke one or more of the actions set farth above in this Section 4.

Lender may require Borrower to pay a one-time sharge for a real estats tax verification and/or reporting servics
used by Lender in connection with this Loan,

5. Property Iusarance. Botrower shalf keep the improvements now existing or hereafter erected on the
Property fnsured against Joss by firs, hazards included within the terin “extended coverage,” and eny ofher hazards
inclnding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shell
be maintained in the amounts (including deduetible jeveis) and for the periods that Lender requires. What Lender
tequires pursuant to the preceding sentences can change duting the term of the Loan. The insurance carrier providing
the insnrance shall be chosen by Borrower subject to Lender’s right to disapprove Barrower's choice, which right
shali not bz exercised unreasonably. Lander may require Borrower ta pay, in cennection with this Loan, either: (2) 2
one-time charge for flood zone determination, certification and wacking services; or (b) 2 one-time chrarge for flood
7ons determination and certification services and subsequent charges each time remappings or similar changes ocour
which reasonebly might affect such determination or certification. Borrower shall also be responsible: for the payment
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of any fees impossd by the Federat Emergency Management Agenocy ju conttection wifh the review of any flood zone
determination resulting from en objection by Borrower. .

If Borrower fails to maintain any of the coverages describad sbove, Lender may obtain insurance coverage, at
Lender's option and Borrowet’s expense. Lender is under no obligatton to purchase eny particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, ot the contants of the Property, against sny risk, hazard or [fability and might provide greater
or lesser coverage than was previously in effect. Barrower acknowlsdges that the cast of the inaurance coverage so
ohtained might significantty exceed the cost of Insurance that Botrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shail become additional debt of Borrower secured by this Security [nstrument. These
amounts shall bear intersst at the Note rate from the date of dighursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender"s right to
disapprove such policies, shall include a standard mertgage clause, and shall name Lender as mortgages and/or a5
an additional loss peyes. Lender shall have the right to hold the policles and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destrustion of, the Property,
such policy shall include 2 standard mostgage clause and shall name Lender as morigagee andfor 45 an additional
loss payee. ’ i

In the event of loss, Berrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of lass if not made prompely by Borrower. Unless Lender and Bommower otherwise agree in writing, any insuranca
procesds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repsit Is economically feasible and Lender’s security is nod Jessened. During such
tepair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to Inspect such Property to ensure the work has been compieted to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration In a single
payment or in & series of progress payments as the wark is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomower
any interast or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be pald out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is nat economically feasible or Lender's security would be lessened, the insurence proceeds shalt he applied to the
sums Sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender tay file, negotiate and settfe any available insurance clalm and
related matters. If Borrower dees not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Froperty under Section 22 or otherwise, Borrower hereby
assigns to Lender () Borrower’s rights to any insurance proceeds in an amount not to excesd the amounts unpaid
under the Mete or this Security Instrument, and (b) any other of Borrower's rights (other then the right to any refund
of uneamed premiums paid by Borrower) under ell insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may uss the insurance procesds ¢ither to repalr or restors the
Property or to pay amounts unpaid under the Note or this Szcurity Instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal residence
within 50 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal resldence for at least ene year after the date of pccupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless cxtenuating circumstances sxist which are beyond
Bomower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Barrower shall not desteoy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Proparty from
deteriorating or decreasing in vaiue due to its condition, Uniess it is determined pursuant e Section 5 that repair or
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restaration is not economically feasible, Borrower shall promptiy repair the Property if damaged to avoid further
daterigration or demage. If insurance or condemnation proceeds are pajd in connection with damage 16, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lendsr has relensed
proceeds for such purposes. Lender may disburse proceeds for the repairs nd restoration in a single payment or in 8

. series of progress payments as the work is completed. [f the insurance or condemnation proceeds are not sufficient
fo repair or restore the Property, Bomower is not relieved of Borrowet’s chfigation for the completion of such fepair
o regtoration.

Lender of its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cange, Lender may inspect the interior of the improvements an the Property. Lender shafl give Borower notica at the
time of or prior to such an interier inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Bomower or any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or consent
gave materially false, misleading, or inaccurate mformation or stataments ¢ Lerder (or failed to provide Lender
‘with material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's ocoupancy of the Propesty as Borrower's principal residance.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{#) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding thet might significantly affect Lenders interest in the Property and/or rights under this Security Instrument
(snch as a proceeding in bankvuptey, probats, for condemnation cr forfeiture, for enforcement of 2 lisn which ey
attgin pricrity over this Securlty Instrument or o enforce laws or regulations), or () Borrower has sbandoned the
Property, then Lender may do and pay for whatever is reasonshle or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, incheling protecting and/or assessing the value of the Property,
and securing andfor repairing the Property. Lender’s actions can include, but are not limited to: (&) paying ary sums
secured by a lien which has priority over this Security instrumnent; (b) appearing in court; and (¢) paying reasonable
atterneys' fees to protect its interest in the Property and/or rights under this Security Ingtrument, including its secured
position in a bankwptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change: locks, replace or board up doors and windows, drain water from pipes, eliminate building o
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not wader any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower seeured by
this Security Instrument, Thess amounis shall bear interest 4t the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Bomrower acquires fee tide to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Morteaze Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Barrower
shall pay the premiums regquired to maintain the Mortgage Insurence in effect. I, for eny reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separstely designated payments toward e premiums for Mortgage
Tnsurance, Borrower shall pay the premiums required to obtain coverage substantially squivalent to the Morigage
Insurance praviously in effect, at a cost substantially equivalent to the costto Borrower of the Mortgage Insarance
previously in effect, from an alternate mortgage insurer selected by Lender, Tf substantially equivalent Mortgage
Insurance coverage is not avallable, Borrower shall continge to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as & non-refundable less reserve in ligu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be requited 1o pay Borrower any
interest or eamings on such foss resarve. Lender can no longer regquire loss reserve payments if Martgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an Insurer selected by Lender again
becomes available, is obtained, and Lender requires seperately designated payments toward the premiums for
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Morigage Insurance, If Lender raquired Mortgage Insurance as a condition of making the Loan and Borrower was
required to maks separately designated payments toward the premiums for Mortgage Insurance, Bomower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, ntil
Lender’s requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination er until termination is required by Appticable Law. Mothing in this Section 10
affests Borrower’s obligation to pey interest at the rate provided in the Note,

Mortgage Insuranice reimburses Lender {or my entity thet purchases the Wate) for certain logses it may incur if
Borrower doss not repay the Loan es agreed. Borrower iz not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on &ll such insurance in force from time to time, and may enter inte
pgresments with other parties fhat share or modify their risk, or reduce losses. These agraements are on terms and
conditions that are satisfactory to the mortgage insursr and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any soutce of fumds that the mortgape insurer
may have avallabie (which may inclade funds cbiained from Mortgage Insurznce premiums).

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as} u portion of Borrawer's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing lasses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for z share of the premiums pafd to the insurer, the arrangement is often termed
“captive reinsuratice.” Further: :

(a) Any such agreements will not affect the amounts that Borrewer has apreed to pay for Mortgape
Insurance, or any otier serms of the Loan. Such agreements will not increage the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refurd.

{b) Any such agreements will not affect the rights Boxrower has—if any—with respest to the Morigage
Insurance under the Homeowners Protection Act of 1998 or auy other law. These rights may inclode the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insuraace, to have
the Mortgage Insurance terminated automatically, and/or to receive & refurd of any Mortgage Insurance
premiurs that were unearned at the time of such canceflation or termination.

11.  Assignment of Miscellaueous Proceeds; Forfeiture. All Miscellancous Proczeds are hereby assigned io
and shall be paid to Lender.

If the Property is damaged, such Miscellanzous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
tepair and restoration periad, Lender shal] have fhe right to hold such Miscellaneous Procesds until Lender has bad
& opportunity to mspect such Property to eusure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 single disbursement
of in a series of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bomower
any interest or sarmings on such Miscallancous Proceeds. If the restoration or repair is not economically feasible
or Lender’s socurity would be lessenad, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Insument, whether or not then dus, with the excess, If any, paid to Botrower, Such Miscelianeous Procesds
shall be applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, ot loss in vatue of the Property, the Miscellaneous Proceeds shatl
be applied to the sums secured by this Security instrament, whether or not then due, with the excess, if any, paid
to Borrower, )

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propenty immediately before the partial taking, destruction, or loss in vatue is exqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destrction, or loss in value,
" unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately befors the partial taking, destruction, or loss in velue divided by (b) the fair market value of the
Property Immediately before the partial taking, destruction, or loss in value. Any balance shalf be paid to Bomower,
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Int the event of a pertial taking, destrustion, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destraction, or 1oss in vaiue is less than the amount of the sums
secared mmediaiely before the partiat taking, destruction, or loss in value, unless Borrower and Lender otherwise
agres it writing, the Miscellaneous Procesds shall be applicd to the sums seoured by this Security Instrument whather
or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Bomower that the Oppasing Party
{as defined in the next sentence) offers to make an award to settke a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect end apply the Miscelianeous
Proceeds either to rastoration or repair of the Property or #o the sums secured by this Security Instrument, whether
or not then due, “Opposing Party” means the third party that owes Borrower Miscellaneous Procesds or the party
against whom Borrower has & right of action in regard to Miscetlaneous Proceeds.

Bormrower shall be in default if any ection or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeimre of the Property o other material impairment of Lender’s intersst in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstats as
provided in Szetion 19, by causing the action or proceeding to be dismissed with 2 ruling thai, in Lender’s judgment,
precludes forfeiture of the Praperty or other material impairment of Lender's interest in the Property or rights under
this Security lnstrument. The procseds of any award or claim for dameges that are atiributable to the impairment of
Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Misceliansons Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Intarest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commencs praceedings against any Successor in Inerest of Barrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument
by rcason of any demend made by the original Botrower or any Successors in [nterest of Borrower. Any forbearance
by Lender in exercising any right or remedy incloding, without limitation, Lender’s acceptance of payments from
third persons, entities or Successors in Intsrest of Borrower or in amounts less than the amount then due, shall not be
& waiver of or preclude the exercize of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors 2nd Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and ability shall be joint and several. However, any Borrower ‘who co-signs this
Security Instrument but does Rot execute the Note (2 “co-signer™): (a) is co-signing this Security nstrument only to
mortgage, grant and convey the co-signers interest in the Property under the terms of this Security Instrument; (bis
not personally obligated to pay the sums secured by this Security Instrurnent; and (c) agrees that Lender and eny other
Borrower oan agree b extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Mate without the co-gigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s righis
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and lizbility
under this Security [nstrument vnless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (excapt as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may chargs Barrower fees for services performed in connection with Borrower's
defzult, for the purpose of protecting Lender™s interest in the Property and rights under this Security Instrument,
including, but not limited to, attarneys’® fees, praperty inspection and vatuation fees. In regard to any other fees, the
absence of express authority in this Security Inscrument to charge 2 specific fes to Barrower shall not be construcd as
a prohibition en the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

1f the Loan is subject to a law which sets meximum loan charges, and that law i finally interpreted 5o that the
interest or other loan charges collacted ar ko be collected in connection with the Loan exceed the pemuitied limits,
then: (&) any such loan charge shall be reduced by the amount neceasary to reduce the charge to the permittad Hmit;
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and (b} any sums already collectsd from Borrower which exceeded permitted limits will be refunded to Borrower.
Lendﬂmwehoosetomakeﬂ)isreﬁmbyredmingtheprimipalowedunderthaNmorbymakingadirm
payment to Borrower. If 2 refund reduces principal, the reduction will be treated 85 partial prepayment without any
prepayment charge (whether of ot a prepaymient charge is provided for under the Note), Borrower's aceeptance of
any such refund made by direct payment to Borrower will constitute 2 waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice 1 Borrower in connection with this Security Instrument shall be deemed to Bave bzen given 1o
Borrower when mailed by first class mail or when sctually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower ghall constitute notice to all Borrowers unless Agppiicable Law expressly requites
ofherwise. The notice address shall be the Property Address unless Borrowet has designated a substituts notica address
by notice 1o Lender. Borrower shall promptly notify Lender of Barrower’s chenge of address. If Lender specifies &
procedure for reporting Borrower’s change of address, then Borrower shali only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument &t any one
fime. Any notice to Lender shall be given by delivering it or by muiling it by first class meil to Lender's address
stated herein unless Lender has designated another address by notice to Barrower. Any notice in connection with this
Security [nstrument shall net be deemed to have been given to Lender until actually received by Lender. If eny notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirsment will
satisfy the corresponding requirement under this Security Enstrument.

16. Governing Law; Severability; Rules of Construction. This Sesurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument ase subject to any requircments and [imitations of Applicable Law. Applicable Law might
explicifly or implicitly allow the parties to agree by gontract or it might be silent, but such silence shall not be
construed as a prohibition against agresment by contract. In the event that any provision or clause of this Security
instrument or the Note confiicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Mote which can be given effect without the conflicting provision. :

As used in this Security Instrument; () words of the mascufine gender shall mean and include corresponding
neater words or words of the feminine genders (b} words in the singular shall mean and include the plural and vice
versa; and (¢) the word “may™ gives sole discretion without any obligation to take any acton.

17. Borrawer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

1%. Trapsfer of the Property or a Beneficial Interest in Borrewer. As used in this Section 18, “Interest in
the Property” means any Jegal or beneficial interest in the Property, including, but not limited to, those beneficial
 jmterests transferred in a bond for desd, contraot for deed, instaliment sales oontract of egcrow agzesment, the intent of
which is the transfer of title by Borrower at a future date to a purchaser. .

If all or amy part of the Property or any Interest in the Property is sold ar treamsferred (o7 if Borrower is not &
natural person and a beneficial interest In Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this aption
shalt not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a
period of not less than 30 days front the date the notics is given In accordance with Section 15 within which Borrowsr
must pay £l sums secured by this Security Instrument. If Borrower faiis to pay these sums prier to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrament without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration. I Borower meets certain conditions, Borrower shall
. have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Scourity Instrumen; {b} such other -
period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or {c} eniry of a judgment
enforcing this Security Ingtrument. Those conditions are that Borrower: (p) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any
other covenants or agresments; (¢} pays all expenses incurred in enforeing this Security Instrument, including, but
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not limited to, reasonabie aftorneys’ fess, property inspection and veluation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and {d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrurent, and Borrowear’s cbligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reingtatement sums and expenses in one or more of the following forme,
a5 selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer”s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured herety shall rerain fully sffective as if no acceleration had ocourred. Howeve, this right to reinstate chall
not apply in the case of acceleration under Section 18.

2, Sale of Note; Change of Loan Sexvicer; Notice of Grievance. The Nots or a partial interest in the Note
{together with this Security Instrument) can be 50ld one or mare imes withaut prior notice to Borrower. A sgle might
result in a change in the entity (known as the “Loan Servicer”) that collests Periodic Paymems due nnder the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Ingtrument, and Applicable Law. There also might be one or more chenges of the Loan Servicer unrelated t 3 sale
of the Note, If there is a change of the Losn Servicer, Borrower will be given written notice of the chanige which will
state the neme and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notiee of transfer of servicing. [f the Note is 501d and theranfier the
Loan is serviced by a Loan Servicer pther than the purcheser of the Notw, the mortgape loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
the Nots purchaser uniess otherwise provided by the Note purchaser.

NMeither Borrower nor Lender may commenee, joir, or be joined to any judicial action (as either an individual
lifigant or the member of a class) that arises from the other party®s actions pursuant io this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reeson of, this Security Tastrument,
untii such Borrower or Lender has notified the other party (with such notice given in complience with the requirements
of Section 15) of such alleged breach and afforded the other party hereta a reasonable period after the giving of such
notics to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time pericd will be desmed to be reesonable for purposes of this parsgraph. The notice of acceleration
and opportunity o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Botrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take comective sction provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 2): (2) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerasene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
Materiels comaining ashestos or formaldchyde, and radioactive materials; (b} “Environmentsl Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or environmental
proteetion; (¢) “Eavironmental Clsanup” includes any response action, remedial action, or remaval setion, as defined
in Envitormental Law; and {d) an “Environmental Condition™ means a oondition that can cause, contribute to, or
otherwise trigger an Environmental Clesmup.

Borrower shall not cause or penmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, ¢n or in the Property. Borower shall ot do, nor aliow anyone
eise to do, anything affecting the Property (a} that is in violation of any Environmertal Law, (b) which creates an
Envirenmental Condition, or () which, due to the presenoce, use, ar release of a Hazardons Subsiance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generaliy recognized to
be appropriate to nommal residential uses and to maintenance of the Property (including, but not limited to, hazardons
substences in consumer products).

Borrower shall promptly give Lender written notice of (g) any investigation, claim, demand, lawsnit o7 other
actipn by any governmental or regulstory agency or private perty involving the Property and any Hazardons Substance
of Environmental Eaw of which Barrower has actval knowledge, (b} any Environmente! Condition, including but
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not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
vondition caused by the pressnce, use or release of 2 Hazardous Substance which edversely affects the value of the
Property. If Borrower leams, or is notified by any govemmental or regulatory euthority, or any private parly, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower ghall
promptly take gll necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup. P

MOW-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Secority fnstrument {but not prior to nceeleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cura the defanlt; (¢) & date, not less than 30 days from the date the notice is given to Borrower,
by which the default musi be cured; and (d) that failure to cure the default on or before the date zpecified in
the notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property.
"The nofice shall Burther inform Borrower of the right to reinstate after acreleration and the right to bring
a conrt setion to assert the non-existence of a defanlt or any sther defense of Borrower to néceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in fail of all sums secured by this Security Instrnment without further demand snd may
invoke the power of sale and any other remedies permitted by Applicatle Law. Lender shali be eatitted to
collect all expenses incurred in pursuing the remedies provided in this Section 22, inciuding, but not limited to,
reasonable attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manmer provided in
Section 15, notice of Lender’s election to séll the Property. Trustee shall give notice of sale by publi¢
advertisement for the time and in the manner prescribed by Applicable Law. Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder for cash at such time and place in
Desato Counnty as Trastee designates in the notice of sale in one
or more parcels and in any order Trustee determines, Lender or its designee may purchace the Property at
any sale.

Trastee shall deliver to the purchaser Trnstee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth
of the statements made therein. Trostee shall apply the proceeds of the sale in the following order: () to all
expenses of fhe salt, inclading, but not Hmited to, reasonable Trustes’s and attorneys’ fees; (b) to all sums
secured by this Secnrity Instrument; and (¢) any excess to the person or persons fegally entitled to It.

23, Release, Upon payment of all sums secured by this Security Instrament, Lender shall cancel this Security
Instrument. If Trustee is requested to cancel this Security Instrument, all notes evidencing debt secured by this
Security Instrument shall be surrsndered to Trustee. Barrower shafl pay sny recordation costs, Lender may charge
Barrower & fes for releasing this Security Instrument, but only if the fee is paid to a third party for servicss rendered
and the charging of the fee is permitted under Applicable Law.

24. Substitute Trastee Lender, at ils option, may from time to time remove Trustes and appoint a successor
trustee to any Trustee appointed herennder by an instrument reoorded in the county in which this Seourity Instrument
is recorded. Without conveyance of the Property, the successor trastee shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the tenns and covenants contained in pages 1 lhmugh 14
of this Seuumy Instrument and in any Rider executed by Borrower and recorded with it.

ol 7 _(Sesl) ‘Mw;gx&ﬁm

thisen B. Marsh ~Bovvower
(Seal} (Scal)
-Borrowts -Botrawer
(Seal) (Seal)
~Bornower ~Borrower
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State of Mississippi
County of DESAO

th
Personally appeared before me, the undersigned anthority in and for the said county and state, on this l ‘.D =
day of Pﬁl‘-ﬂ ush oo - withinmy jurisdiction, the within named Tony D. Marsh, Kathleen B. Marsh

' . , who acknowledged that
he/shefthey executed the above and foregoing instrument,

E © Motary Public

My commission mcprmcad)\—c, , q . 20Ul

LA

xe 0F Mg,

SOSETARY A,
:Q‘:?:‘\o.‘ p06'¢.§9 .
.. '. ’D# .. ..
. sr 8995 (8] '_ﬂ [3
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MISSESSIPPI-—Ringle Family—Fannie Mas/Freddie Mac UNTFORM INSTRUMENT Form 3025 101
GremDocs

o oo 14al 18]

1810075458 .

77
e



DK T BK 3,205 PG 189

EXHIBIT “A”"

Lot 22, Section B, Wildwood West Subdivision, situated in

Section 4, Township 2 South, Range 7 West, DeSoto County,

Mississippi, as per plat thereof recorded in Plat Book 27,
Pages 21-22, in the Office of the Chancery Clerk of DeSoto
County, Mississippi.
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