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DEFINITIONS
Words used in multipie sections of this document are defined below an

H vther words are defined in Sections

3,11, 13, 18, 20 and 21, Certain rules regarding the usage of words usgd in this document are alsc provided

in Section 16.

(A) “Security Instrument” means this document, which is dated auGpsT 23, 2010, tagether

with all Riders to this document,

(B) “Borrower” is - SYLVESTER TATE AND TAUSHA A TATE, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
{C} “Lender” is PARAGON NATIONAL BARK.

Lenderis a NRTIONAL BANK,
under the laws of TENNESSEE.
6300 POPLAR AVE. STE 117, MEMPHIS, TH 3811%.

(B) “Trustes” is ANDY TAYLOR.

organized and existing
Lender's address is

(E) “MERS” is Mertgage Elactronic Registration Systems, Inc. MERS I3 a separate corporation thal is acting

solely as a nominee for Lender and Lender's suceessors and assigns.
Socurity Inatrument. MERS is organized and existing under the laws
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{F) “Note™ means the promissory note signed by Borrower and dated
The Note states that Borrower owes Lender *»**»*THREE HUNDRED
AR E L E T ARSI AR AR AR A R L RS R X T R ERERRa s

not later thanSEPTEMBER 1, 2040,
{G) “Property” means the propety thatis described below under the head
{H) “Loan” means the dabt svidenced by the Note, plus interest, any p

0
plus interest. Borrower has promised to pay this debt in regular Periedic

LOAN #: 1007PNBEEG
AUGUST 23, 2010.
SIXTEEN THOUSAND AND KO/100
ollars (U.S. $316,000.00
Payments and to pay the debtin full

ng "Transfer of Rights in the Property.”
epayment charges and late charges

DK T BK 3,200 P§ 24

due under the Note, and all sums due under this Security Instrument. pJus interest,

{0 “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders

are 1o be executed by Barrower [check box as applicable):
[__lAdjustable Rate Rider [ .. 1Condominium Rider
("} Balloon Rider T Planned Unit Development Rid
[.._11-4 Family Rider [ iBweekly Payment Rider
C__]v.A. Rider

[ 1Second Home Rider

er i.__lOther(s) [specify]

(J) “Applicable Law” means all controlling applicable federal, state and )
and administrative rules and orders (that have the effect of law) as well
judicial opinions.

(K) “Community Association Dues, Fees, and Assessments™ means all dues, foes, assessments and other
charges thatare imposed on Borrower or the Property by a condoeminium associalion, hameowners association
or similar organization.
(L} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic termingl, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
acceunt. Such termincludes, Butis not imited to, point-ol-sale transfers, altoemated teller machine transaclions,
transfers initiated by telephone, wire transfers, and automated cleatinghouse transfers.

(M) “Escrow ltems" means those items that are described in Section 3
(N) “Miscellaneous Proceeds” means any compensation, sethement, avard of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i damage to,
or destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; {iil} conveyance
in lieu of condemnation; o (iv) misrepresentations of, or omissions as to, the value ancd/or condition of the Property,
(O) “Mortgage Insuranee” means insurance protecting Lender against thehonpayment of, ordefaultan, the Loan.
(P} “Periodic Payment” means the regularly scheduled amount due for (i) principat and interest under the Note,
plus {ii} any amounts under Section 3 of this Security instrument.
(Q) “RESPA" means the Real Estate Settlement Progedures Act (12 L1.5.(. §2601 stseq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time ta time, or any additional

bcal statutes, regulations, ordinances
s all applicable final, non-appealable

or successor legislation or regulation that govems the same subject matt

"RESPA" rafers to all requirements and restrictions that are imposed in rg

loan” even if the Loan does not qualify as a “federally relaied mertgage

(R) “Successoar in Interest of Borrower” means any party that has takg

that party has assumed Borrower's obligations under the Note and/or

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solefy as nominee for|

r. As used in this Security Instrument,
tgard 1o a federally related mortgage
loan” under RESPA.

n fitle 1o the Property, whether of not
his Seaurity Instrument.

Lender and Lender's successors and

assigns) and the successers and assigne of MERS. This Security Instrument secures to Lendet: {)) the repayment

of the Loan, and all renewals, extensions and modifications of the Note: 4
covenants end agreements under this Security Instrument and the Note.
grants and conveys to Trustee, in trust, with power of sale, the followi
COUNTY [Type of Recording Jurlsdiction] of D4
[Mame of Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
"A".

which currently has the address of 8298 Mellen Dr, Olive Braf
Mississippi 38654 (*Property Address™):
iZip Code)

TOGETHER WITH &ll the improvements now or hereafler erected
appurtenances, and fixtures now or hereafter a part of the property. Afl 1
be covered by this Security Instrumeni. All of the foregoing is referred
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nd (i) the perlormance of Borrower's
For this purpose, Borrower irrevocalkly
hg described property localed in the
ssoto

HEREOF AS EXHIBIT

ach
| Street] [Gityl

bn the property, and all easemen
pplacements and additions shall afsg
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"Property." Borrower understands and agrees that MERS holds only legal title to the interesis granted by
Borrower in this Security Instrument, but, if necessary to comply with Igw or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercige gny or all of those interests, including,
but not limited to, the right to foreciose and sefl the Property; end to take anjy action required of Lender including,
but not limited to, releasing and caneeling this Security Instrument.

BORROWER COVENANTS that Borrower is lawiully seised of the estgte hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Properly ag
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nad
with limited variations by jurisdiction to constitute a uniform security ins

UNIFORM COVENANTS. Borrower and Lender covenant and agre
1. Paymentof Principal, Interast, Escrow Hams, Prepayment Char
pay when due the principal of, and interest on, the debt evidenced by the N
late charges due under the Nole. Borrower shall also pay funds for Escrow

inst all claims and demands, subject

anal use and non-uniform covenants
rument covering real property.

las follows:

es, and Late Charges. Borrower shall
ote and any prepayment charges and
tems pursuant to Section 3. Payments

due under the Note and this Security Instrument shalt be made in U.S. cu
instrument received by Lender as payment under the Note or this Security |
Lender may require that any or all subsequent payments due under the Mot
in one or more of the following torms, as selected by Lender: (a) cash, (b)

rency. However, if any check or other
strument is retumed to Lender unpaid,
and this Security Insfrument be mads
aney order; (c) cerified check, bank

chack, freasurer's check or cashiet’s check, provided any such check is drgwn upon an institution whose deposits
are insured by 2 federal agency. instrumentaiity, or enfity; or (d} Electronic| Funds Transfer.

Paymenis are deemed received by Lender when received at the iocation designated in the Note or at such
other location as may be designated by Lender in eccordance with the nptice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial paynjents are insufficient to bring the Loan
current. Lender may aceept any paymentor partial payment insufticienttojbring the Loan current, without waiver
of any rights hereunder or prejudice te its rights to refuse such payment) or partial payments in the future, but
Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Paymentis applied as of its schetuled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrawer makes payment to bring the Loan current, If Borrower does not
do 50 within a reasonable period of time, Lender shall either apply such fynds or return them to Berrower. i not

applied earlier, such funds will be applied to the cutstanding principal bal
to foreclosure. No offset or claim which Borrower might have now or in |
Borrower from making payments due under the Note and this Security In:
and agresments secured by this Security nstrument.

2. Application of Payments or Proceeds. Except as otharwise deg
accepted and applied by Lender shall be applied in the following order of
{b) principal due under the Note; {) amounts due under Section 3, Such pay
Paymentin the order in which it became due. Any remaining amounts shalf
to any other amounts due under this Security Instrument, and then to redd

If Lendler receives a payment from Borrawer for a delinguent Periodi
antountto pay any late charge due, the payment may be applied to the de|
If more than one Pericdic Payment is cutstanding, Lender may apply an
the repayment ofthe Periodic Payments if, and 1o the extent that, each pay
that any excess exisls after the payment is applied to the full payment of
excess may be applied to any late charges due. Veluntary prepayments s
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous
Note shall not extend or pestpone the due date, or change the amount

3. Funds for Escrow ltems. Bomrower shalf pay to Lender on the day
Note, until the Note is paid in full, a sum (the "Funcis"} to provide for payn

nce under the Note immediately prior
he future against Lender shall relieve
strument or performing the covenants

teribed in this Section 2, all payments
riority: (a) interest due under the Note:
ments shall be applied to each Periodic
be applied first to late charges, second
Jee the principal balance of the Note.

t Payment which includes a sufficient
inquent paymentand the late charge.
i payment received from Borrower to
yment can be pald in full. To the extent
bne or mare Periodic Payments, such
hall be applied firstto any prepayment

Procesds to principal due under the
of the Pericdic Payments.

Periedic Payments are due under the
ent of amounts due for: {a) taxes and

assessments and other items which can attain priarity over this Security in
the Property; (b) leasehold payments of ground rents en the Property, if any
required by Lender under Section 5; and (d) Mortgage Insurance premiums,
1o Lender in lisu of the payment of Mortgage Insurance premiums in accor
Theseitems are called "Escrow ltems," Al origination or atany time during

that Community Association Dues, Fees, and Assessments, if any, be escr

trument ag a lieh er encumirance on
{c) premiums for any and all insurance
any, or any sums payahle by Borrower
nee with the provisions of Section 10.
e term of the Loar, Lender may require
ed by Barrower, and such dues, fees

and assessments shall be an Escrow item, Borower shall promptly furnish to Lender all notices of amounts 1o be
paid under this Section. Borower shall pay Lender the Funds for Escrow ems uniess Lender waives Borower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bomower’s obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only ba in writing. in the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due fof any Escrow ltems for which payrment
of Funds has baen waived by Lender and, if Lender requires, shall fumigh to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obliation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and|agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 8. |If Borrower is obligated to pay Escrow
Items directly, pursuant to a waiver, and Borrower fails to pay the amoun| dus for an Escrow ltem, Lender may
exercise its rights under Section 8 and pay such amount and Borrower shall then be obligated under Section 9 to
repayto Lender any such amount. Lender miay revoke the waiver as to any oiall Escrow ltems atany ime by & notice
given in accordance with Section 15and, upan such revecation, Borrower shall pay to Lender all Funds, andin such
amounts, that are then required under this Section 3.

Lender may, al any time, callect and hold Funds in an amount (8} s
Funds at the time specified under RESPA, and (b} not to exceed the m3

icient to permit Lender to app
aximum amount a lendergan
Initials:
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basis of current data and reasonable
ance with Applicable Law,

by a federal agency, instrumentality,
t e0 insured) or in any Federal Home
than the time specified under RESPA.

under RESPA. Lender shall estimate the amount of Funds due on the
estimates of expenditures of future Escrow ltems or otherwise in accord

The Funds shall be held in an institution whose deposits are insured
or entity (including Lender, if Lender is an institution whose deposits ar
Loan Bank, Lender shallapply the Funds to pay the Escrow ltems no later|
Lender shall nol charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing jor Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender can agree in writing, however, that interest shali bg paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. if there is a shortage of Flinds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrgwer shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in o more than 12 monthly payments, i
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall netify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in ne more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instru
Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay alitaxes, assessments, charges, fines, and impesitions attributable
te the Property which can attain priority over this Security Instrument, legsehold payments or ground rents on
the Properly, if any, and Community Association Dues, Fees, and Assesgments, if any. To the extent that these
items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over thig Security Instrument unless Borrower;
(&) agrees in writing to the payment of the abligation secured by the lisn ih a manner aceceplable te Lender, but
only so long as Borroweris perdorming such agreement; (b) contests the lign in good faith by, or defends against
enforcement of the lien in, lagal proceedings wiich in Lender's opinion gperate to prevent the enforcement of
the lien while those proceedings are pending, but only until such procepdings are concluded; or {c) secures
from the holder of the lien an agreement satisfactory to Lender subordinat|ng the hen te this Security Instrument,
i Lender determines that any part of the Property is subject to a lien whigh can attain pricrity over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice

nt, kender shall promptly refund to

is given, Barrower shall satisfy the lien or take one or more of the actic

Lender may reguire Borrower to pay a one-time charge for 2 real ¢f
service used by Lender in connection with this Loan.

8. Properly Insurance, Borrower shall keep the improvements no|
Proprerty insured against loss by fire, hazards included within the term
hazards including, but not limited to, earthquekes and floods, for wh
insurance shall be maintained in the amounts (including deductible le
requires, What Lender requires pursuant to the preceding sentences ca
The insurance carrier providing the insurance shall be chosen by B
disapprove Borrewer's chaice, which right shall noi be exercised unre
to pay, in connection with this Loan, either: (a) a cne-time charge for flo
tracking services; or (b) a one-time charge for ficod zone determi
subsequent charges each time remappings or similar changes occur
determination or centification. Barrower shalt also be responsible for the
Federal Emergency Management Agency in connection with the rovi
resulting from an objection by Borrower,

[T Barrower fails 10 maintain any of the coverages described above,

s set forth akove in this Section 4.
tate tax verification and/or reporting

w existing or hereafter erected on the
"extended coverage,” and any other
lch Lender requires insurance. This
als) and for the periods that Lender
n change during the term of the Loan.
prrower subject to Lender’'s right to

zone determination, certification and
tion and certification services and
which reasonably might affect such
payment of any fees imposed by the

of any flood zone determination

a;sinably. Lender may require Borrower

nder may obtain instrance coverage,

at Lender's option and Borrgwer's expense, Lender is under no obligation to purchase any particular type or

amount of coverage. Therelore, such coverage shall cover Lender, but
Borrower’s equity in the Property, or the contents of the Property, agalns
provide greater or lesser coverage than was previously in effect. Borrow
insurance coverage se obtained might significantly exceed the cost of
obtained. Any amounts disbursed by Lender under this Section 5 shall
secured by this Security Instrument. These amiounts shall bear interestat the
and shall be payable, with such interest, upon notice from Lender to Bomg

might or might not protect Borrower,
any risk, hazard or liability and might
er acknowledges that the cost of the
nsurance that Berrower could have
beceme additional debt of Borrower
Noterate fromthe date of disbursement
wer requesting payment.

Al insurance policies required by Lender and renewals of such polid
to disapprove such policies, shall include a stendard morigage clause,

tes shall be subject to Lender’s right
nd shall name Lender as morigagee

and/ar as an additional loss payee. Lender shall have the right to hold the policies and renewal cortificates. If
Lendear requires, Borrower shall promptly give to Lender all receipts of ppid premiums and renewal notices. If

Borrower obiains any form of insurance coverage, not otherwise re
destruction of, the Property, such policy shall include a standard morig
mortgagee and/or as an additional loss payee.

Inthe event ofloss, Borrower shall give prompt notice to the insurance
proof of loss if not made promptly by Borrower. Unless Lender and Bor|
insurance proceeds, whether or nat the underlying insurange was req
restoration or repair of the Property, if the restoration or repair is econon
is not lessened. During such repalr and restoration period, Lender shall
proceeds until Lender has had an opportunity to inspect such Property to
to Lender’s satisfaction, provided that such inspection shall be unde

ired by Lender, for damage to, or
ge clause and shall name Lender as

carrier and Lender. Lender may make
ower otherwise agree in writing, any
uired by Lender, shail be applied to
hically feasible and Lender's security
have the nght te hoid such insurance
ensure the wark has been completed
ken promptly. Lender may disburse

proceeds for the repairs and restoration in a single payment of in a seri¢s of progress payments as the work

is campleted. Unless an agreement is made in writing or Applicable La

insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proc
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the

MISSISSIPPI-Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Fol
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preceeds and shall be the sole obligation of Borrewer, If the restoration
or Lender's security would be lessened, the insurance proceeds shall bs
Security Instrument, whether ar notthen due, with the excess, if any, paid
shell be applied in the order provided for in Section 2,

LOAN #: 1007PHBSS4
lor repair is not economically feasible
p applied to the sums secured by this
b Borrower, Such insurance proceeds

It Borrower abandons the Property, Lender may fite, negotiate and s

e any available insurance claim and

DK T BK 3,209 PG5 27

related matters. if Borrower does not respond within 30 days to a notice from Lendier that the insurance carvier has
offerad to settle a claim, then Lender may negotiate and settle the ¢laim. The JO-day period will begin when the notice
is gliven. In sither event, ot if Lender actuires the Propetty under Section 22 pr atherwise, Bommower hereby assigns
to Lender (a) Borower's rights to any insurance proceeds in an amount ndt to exceed the amounts unpaid under
the Note or this Security Instrument, and (b} any other of Borrower’s rights (other than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Propetty, ingofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance progeeds either to repair or restaore the

Preperty or to pay ameounts unpaid under the Note or this Security Instrurient, whether or not then due,
6. Occupancy. Borrower shall occupy, estaklish, and use the Property as Borrower's principal residence
within B0 days after the execution of this Securily Ingtrument and shall continue to occupy the Praperty as

Borrower's principal residence for at least one year after the date of occup
in writing, which censent shall not be unreasonably withhekd, or unless e
are bayond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Ing
damage or impair the Property, allow the Praperty to deteriorale or com,
not Borrower is residing in the Property. Borrower shalt maintain the Proj
from deteriorating or decreasing in value due to its candition. Unless itis ¢

ncy, unless Lender otherwise agroes
ktenuating circumstances exist which

pections, Borower shall not destroy,
nit waste on the Property. Whather or
perty in crder to prevent the Property
Hetermined pursuant to Seclion 5 that

repair or restoration is noteconomically feasible, Borrower shall prompily iepair the Property if damaged to avoid

further deterioration or damage. If insurance or condemnation procaeds
to, or the taking of, the Property, Borrower shall be responsible for repq
Lender has released proceeds for such purposes. Lender may disburse p
in a single payment or in a series of progress payments as the wo
conclemnation procesds are not sufficient to repair or restare the Property
obligation for the compietion of such repair or restoration.

are paid in connection with damage
iring or restoring the Property only i
oceeds for the repairs and restoration
k is completed. if the insurance or
Borrower is notrelieved of Borrower's

Lender orits agent may make reasonable entries upon and inspectio]
cause, Lender may inspect the interior of the improvements on the Prop

hs of the Property. if it has reasonable
rty. Lender shall give Borrowey notice

at the time of or prior to such an interior inspection specifying such reajonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,

uring the Loan application process,

Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowiledge or consent

gave materially false, misleading, ar inaccurate information or statemen
with material informaticn) in connection with the Loan. Material represen
representations concerning Borrower's eccupancy of the Property as 8|
9, Protection of Lender’s Interest in the Property and Rights U
Borrowen fails to perform the covenanis and agreements contained in this

to Lender {or faited te provide Lender
tations include, but are not limited to,
prrower's principal residence.

pder this Security Instrumenl. i (a)
Becurity Instrument, (b) there is alegal

proceeding that might significantly affect Lender’s interest in the Props

brty and/or rights under this Security

Instrument {such as a proceeding in bankruptcy, probate, for condemnation or lorfeiture, for enforcement of a
lien which may attain prierity over this Security Instrument or to enforce layvs or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is easonable or appropriate 1o protect
Lender's interest in the Property and rights under this Security Instument. including protecting and/or
assessing the value of the Property, and securing and/or repaining the Property. Lender’s actions can include,
but are not limited (0! (a) paying any sums secured by a lien which has priority over this Security Instrument;

(b} appearing in court; and (¢) paying reasonable attomeys' {ees o pro
rights under this Security instrument, including its secured positionina
Property includes, butis not limited to, entering the Property to make re
up doors and windows, drain water from pipes, eliminate building or

ect its interest in the Property and/or
bankruptey preceeding. Securing the
bairs, change locks, replace or board
other cocde viclations or dangerous

conditions, and have utilities tumed on or off. Aithough Lender may take adtion under this Section 9, Lender does

not have ta do so and is not under any duty or cbligation to do so. H is ag
not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 2 shall becoms
by this Security Instrument. These amounts shall bear interest at the No
and shall be payable, with such interest, upon notice from Lender to Bg

if this Security Instrument is on a leasehold, Borrower shall compi
Borrower shall not surrender the leasehold estate and interests hergin
ground lease, Berrower shall not. without the express written consent ¢
lease. If Borrower acquires fee titte to the Property, the leasehold and the
agrees o the merger in writing,

10. Mortgayge Insurance, If Lender required Morigage Insurance
Borrower shall pay the premiums required to maintain the Mortgage Insy
Mortgage Insurance coverage required by Lender ceases to be avail;

read that Lender incurs no liability for

+ additional debt of Borrower segured
e rate from the date of disbursement
rrower requesting payment,

with all the provisions of the lease.
lonveyed or terminate or cancel the
f Lender, aiter or amend the ground
ee title shall not merge unless Lender

as a condition of making the Loan,
rance in effect. if, for any reason, the
aile from the morlgage insurer that

previously provided such insurance and Borrower was required te make separately designated payments

toward the premiums for Mortgege Insurance, Borrower shall pay the p
substantially equivalent to the Morigage Insurance previously in effect, a
cost to SBorrower of the Morigage Insurance previously in effect, from an
by Lender, lf substantially equivaient Merlgage Insurance coverage is noj
pay to Lender the amount of the separately designated payments that ws

emiyms required to obtain coverage
a cost substantially equivalent to the
alternate morigage insurer selected
available, Borrower shall continue to
tre due when the insurance coverage

ceased to be in effect. Lender will accept, use and retain these payments as a nen-refundable loss reserve in

lieu of Mertgage insurance. Such loss reserve shall be non-refundatle, 1
is ultimately paid in full, and Lender shall not be roguired to pay Borrower]
reserve. Lender can no longer require loss reserve peyments if Mortgag
and for the period that Lender requires) provided by an insurer selectec

MISSISSIPPI-Single Famity--Fannie Mae/Froddie Mac UNIFGRM INSTRUMENT
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is obtained, and Lender requires separately designated payments foward the premiums for Morigage
insurance. f Lender required Martgage Insurance as a conditien of making the Loan and Borrower was required
o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in etfect, or to provide a non-refundable loss reserve, untit
Lender's requirement for Morigage insurance ends in accordance wWith any written agreement between
Borrower and Lender providing for such termination or until termination ig required by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay interest af the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchases the Noig) for certain losses it may ingur
if Borrower does not repay the Loan as agreed. Borrower is not a party fto the Mortgage [nsurance.

Maorigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce lossas. These agreements are on lerms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties} to these agreements. These
agreements may require the martgage insurer to make payments using any source of funds that the morigage
insurer may have available {which may include funds obtained frern Mortgge Insurance premiums,).

As aresultofthese agreements, Lender, any purchaser of the note, arfother insurer, any reinsurer, any other
entity, or affiliate of any of the feregaing, may receive {directly or indirectly) amounts that derive from (or migtht
be characterized as) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses, if such agreemnt provided that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid 1o the insurer, the arrangement
is often termed "captive reinsurance.” Further:

(a} Any such agreements will not atfect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will
owe for Mortgage Insurance, and they wilf not entitle Borrower to apy refund.

(b) Any such agreements will not affect the rights Borrower has - |f any - with respect to the Morigage
Insurance under the Homeownsers Frotection Act of 1998 or any othgr law. Thesa rights may include the
right to receive certaln disclosures, to requost and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to recelve a refund of any Morigage Insurance
premiums that ware unearned at the time of such cancellation or tefmination.

11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be ppplied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restorafion period, Lender shall have the right to hold such Mispellaneous Proceeds until Lender has
had an epportunity to inspect such Property to ensure the work has besh completed to Lender's satisfaction,
previded that such inspection shall be undertaken promptly. Lender may pay for the repairs and resioration in
a single disbursement or in a serles of progress payments as the work I3 completed. Unless an agreementis
made in writing or Applicable Law reguires interest to be paid on such Niscellanecus Proceeds, Lender shall
not be required to pay Borrower any interest or earnings an such Miscellaneous Preceeds. If the resioration or
repair is not economically feasible or Lendor's security would be lessened, the Miscellanegus Proceeds shall
be applied to the sums secured by this Security Instrument, whether or |not then due, with the excess, il any.
paid to Borrower, Such Miscellaneous Proceeds shall be applied in the jorder provided for in Seclion 2.

In the event of a totat teking, destruction, or logs in value of the Property, the Miscellaneous Proceeds shall
be epplied to the sums securad by this Security Instrument, whether ornot then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss iy value is equal to or greater than the
amount of the sums secured by this Security Instrument immediaiely bofore the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing| the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceedgs mukiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partigl taking, destruction, or loss in value
divided by (b} the Tair market value of the Property immediately before the partial taking, destruction, or loss in
value, Any balance shall be paid to Borrower.

In the event of a partial taking, deslruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss i value is less than the amecunt of the
sums secured immediately before the partial taking, destruction, or loss (n value, unless Borrower and Lendler
otherwise agree in writing, the Miscellaneous Proceeds shall be applied|to the sums secured by this Security
Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thal the Opposing Party
{as defined inthe next sentence) offers to make an award to settle a claim fpr damages, Borrower fails to respond
to Lender within 30 days afier the date the notice is given, Lender is|authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property orlto the sums secured by this Security
Instrument, whether or notthen due. "Oppesing Party” means the third party that owes Borrower Miscellanecus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actlon or proceeding, whether civil|or criminal, is begun that, in Lender's
judgment, could result in Torfoiture of the Property or ather material impairment of Lender's intarest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or prgceeding to be dismissed with aruling
that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of arly award or claim for damages that are
atinbutable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repjair of the Property shall be applied in
the order provided for in Seclion 2.

12, Borrower Not Released; Forbearance By Lender Not a Waivar, Extension of the ime for paymegrt
or madification of amortization of the sums secured by this Security Instriment granted by Lender to Bor
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Initials: ;
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peoedings against any Successor in
dify amortization of the sums secured
hinal Borrower or any Successors in
remedy including, withaut limitation,
tessors in Interest of Borrower or in
e the exercise of any right or remedy,

13. Joint and Several Liablilty; Co-signers; Successors and Assigns Bound. Borrower covenants anc

agrees that Borrower's obligations and liability shall be joint and several.
this Security Instrument but dees not execute the Note (a "co-signer”): (a)
only to mortgage, grant and convey the co-signer's interest in the Prog
Instrument; (b) is not personally obligated to pay the sums secured by th
that Lender and any other Barrower can agree to extend, modify, forbe
regard to the terms of this Security Instrument or the Note without the ©

Subject to the provisions of Section 18, any Successor in Interest
obligations under this Security Instrument in writing, and is approved by
rights and benefits under this Security Instrument. Borrower shall not be
and liability under this Security Instrument unless Lender agrees to such
agreements of this Security Instrument shall bind (except as provided in
and assigns of Lender.

14. Loan Charges. Lender may charge Borrowerfees for services pe

However, any Barrower who co-signs
is co-signing this Security Instrument
erty ynder the terms of this Security
s Security instrument; and (c) agrees
r or make any accommeodations with
-signer’s consent.

Borrower who assumes Barrower's
Lender, shall obtain all of Borrower's
eleased from Borrower's obligations
leage in writing. The covenants and
ction 20) and benefit the successors

armed in connection with Borrower's
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default, for the purpose of protecting Lender's interestin the Property and rights under this Securily Instrument,
including, but net limited to, attorneys’ foes, property inspection and valuation fees. In regard to any cother fees,
the absence of express authority in this Security Instrument tc charge g specific fee to Borrower shall nol be
construed as a prohibition on the eharging of such fee. Lender may not charge fees thal are expressly prohibited
by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, ant that law is finally interpreted so that
the interest or other loan charges collected or t¢ be collected in connectign with the Loan exceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount npcessary to reduce the charge to the
permitted limit; and (b)) any sums already coilected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducipg the principal owed under the Note
or by making a direct payment fo Borrower, if a refund reduces principal, the reduction will be reated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the

Note). Borrower's acceptance of any such refund made by direct paym
of any right of action Borrower might have arising out of such overcharg
15. Notices, Alt notices given by Borrower or Lender in connection
inwriting. Any notice to Borrower in cannection with this Security Instrume
to Borrower when mailed by first class mail or when actually delivered tg
other means. Notice lo any one Borrower shall constitute notice to all Borrg
requires otherwise, The notice address shall be the Property Addresg
substitute notice address by notice to Lender. Borrowsar shall promptly 1
address. If Lender specifies a procedure for reporiing Bomower’s changs
report a change of address through that specified procedure. There may kg
under this Security Instrument at any one time. Any notice to Lender shal
it by first class mail to Lender's address stated herein unless Lender has ¢
to Borrower. Any notice in connection with this Security Instrument shatinot
until actually received by Lender. f any notice required by this Security Instn
Law, the Applicable Law requirement will satisfy the corresponding requir
16. Governing Law; Severabllity; Rules of Construction. This Se

t to Borrower will constitute a waiver
2.
with this Security Instrument must be
ht shall be deemed to have been given
Botrower's notice address if sent by
wers urtiess Applicable Law exprossly
unless Borrower has designated a
otify Lender of Borrowet’s change of
b of address, then Borrower shall only
e only one designated notice address
be given by delivering it or by mailing
lesignated another address by notice
deemead tohave been given to Lender
ment is also required under Applicable
ent under this Security Instrument,
rity Instrument shall be governed by

federal law and the law of the jurisdiction in which the Froperty is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitatiops of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract, In the event that any provision or clause of this
Security Instrument of the Note conflicts with Applicable Law, such conflict shall not affect other provisions of

this Security Instrument or the Note which can be given effect without
As used in this Security Insirument: (a) words of the masculi
cerresponding neuter words or words of the feminine gender: {b) words
the plural and vice versa; and (¢) the word *may” gives sole discretion wil
17. Borrower's Copy. Borrower shall be given ane copy of the No
18. Transfer of the Property or a Beneflcial Interest in Borrower
in the Preperty” means any legal or beneficial interest in the Property|
heneficial interests transferred in & band for deed, contract for deed,
agreement, the intent of which is the transfer of title by Borrower at a fu
If ali or any part of the Property or any Interest in the Property is sold
natural person and a beneficial interestin Borrewer is sold or transferred)
Lender may require immediate payment in full of all sums secured by th
option shall net be exercised by Lender if such exercise is prehibited b
If Lender exercises this option, Lender shall give Borrower notice of
a perigd of not less than 3¢ days from the dale the notice is given in acg
Borrower must pay all sums secured by this Security Instrument. If Borroy

notice or demand on Borrower.

e conflicting provision,

e gender shall mean and include

the singular shall mean and include

out any obligation to take any action.

and of this Security Instrument.

As used in this Section 18, “Interest
including, but not limited to, those

nstaliment sales contract or sscrow

ure date to a purchaser.

or transferred (or if Borroweris not a

vithout Lender’s prior written consent,

is Security Instrument. However, this
Applicable Law.

recateration, The notice shall provide

brdance with Section 15 within which

ver fails to pay these sums prior {o the

expiration of this period, Lender may invoke any remedies permitied by ::Li: Security Instrument without further

19. Borrower's Right to Reinstate After Acceferation. If Borrower
have the night to have enforcement of this Security Instrument discontinues
five days before sale of the Property pursuant to any power of sale contain
other pericd as Applicable Law might specify for the termination of Borroy
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rower: (&) pays Lender all sums which

then would be due under this Security Instrument and the Note as if no ac
default of any other covenants or agreements; (¢} pays all expenses incurm

sleration had ccourred; (B} cures any
in enforcing this Security Instrument,

including, but not limited to, reasonable attorneys’ fees, property inspectipn and valuation fees, and other fees
incurred for the purpose of protecting Lender's interestin the Property and nights under this Security Instrument; and
(o)) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and rights
under thig Security Instrument, and Borrower's obligation 1o pay the sums segcured by this Security Instrument, shall
continue unchanged. Lender may recuire that Borrower pay such reinstaterment sums and expenses in ohe ormere
ofthe following forms, as selected by Lender: (a) cash; (b) money arder. (¢} dertified check, bank check, reasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. lJpon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effectve as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration upder Section 18,

20, Sale of Note; Change of Loan Servicer; Notce of Grievance, The Note or a partial interestin the Note
{tagether with this Security Instrument) can be soid one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer”) that gollects Periedic Payments due under
the Note and this Security Instrument and performs other mortgage koan servicing obligations under the Note,
this Security Instrument, and Applicable Law. There also might be cne dr more changes of the Loan Servicer
unrelated to a sale of the Note. if there is a change of the Loan Servicer,| Borrower will be given writlen notice
of the change which will state the name and address of the new Loan Seryicer, the address lo which payments
should be made and any other infarmation RESPA requires in connection with a notice of transfer of servicing.
Hthe Note is soid and thereafier the Loan is serviced by a Loan Servicer otffer than the purchaser of the Note. the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Noie purchaser.

Neither Borrewer nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that anses from the other party’s action$ pursuant to this Security Instrument
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender hias notified the other parnty {with such notice given in compliance with
the requirements of Section 15) of such alleged broach and afforded the gther party hereto a reasonable period
after the giving of such notice to take correclive aclion. If Appticable La provides a time period which must
elapse before cerain action can be taken, that time period will be deemed to be reasonable for purpases of this
paragraph. The natice of acceleration and opportunity to cure given to Bofrower pursuantto Section 22 and the

notice of acceleration given to Borrower pursuant to Section 18 shall
oppertunity to take corrective action previsions of this Section 20.

21. Hazardous Substances. As used inthis Section 21: (a) "Hazardo|
defined as toxic or hazardous substances, pollutants, or wasies by B
substances: gasoline, kerosene, other flammable or toxic petroleum prod
volatile solvents, materials containing asbestos or formaldehyde, and rad
Law” mezns federal laws and laws of the jurisdiction where the Progerty
or envircnmental protection; (¢} "Environmental Cleanup” includes any
removal action, as defined in Environmental Law; and (d) an "Envireniner|

¢ tdeemed o salisfy the notice and

s Substances”are those substances
nvironmental Law and the following
ucts, toxic pesticides and herbicides,
loactive materials, (b} "Environmental
Is located that relate to healih, safety
response action, remedial action, or
tal Condition” means a condition that

can cause, contribute to, or otherwise trigger an Environmentat Cleanup.

Borrower shall net cause or permit the presence, use, disposal, sjorage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, onh or in the Property, Borrower shall not da, nor
allow anyone else to do, anything affecting the Property {a) that s in violalion ofany Environmental Law. (o} which
creates an Environmental Condition, or (g} which, due to the presenge, use, or release of a Mazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small|guantities of Hazardous Substances
that are generally recognized to be appropriate 1o normal residential usef and to maintenance ¢f the Properly
{including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Envircnmental Law of which Borrower has actual knawledge, (b) any Environmental Condition,
including but not limited 10, any spilling, leaking, discharge, release of threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or relegse of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notifigd by any governmental or regulatory
authority, or any private party, that any removal or other remediation of arly Hazardous Substanee affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accoleration; Remedies. Lender shall give notice to Borrower prior lo acceleration following
Borrower’s broach of any covenant or agreementin this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise}. The nofice shall specify: (a) the default; (b}
the action required to curo the default; (c) a date, not less than 30 dayse from the date the notice Is given
to Borrower, by which the default must be cured; and (d) that failure te cure the default on or bofora the

date speclfied in the notice may result in aceeleration of the sums
and sale of the Property. The notice shall further inform Bor
acceleratlon and the right to bring a court action to assert the non-|

cured by thiz Security Instrument
er of the right to reinstate afler
xistence of a default or any other

defense of Borrower to acceleration and sale. If the default is not cured on or before the date spacified
in the notice, Lender at itz option may roguire Immediate paymant|in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies

permitted by Applicable Law. Lendar shail be entitlod to collect ali
remedias provided in this Seetion 22, (ncluding, but not limited to, re|
of title evidence,
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If Lender invokes the power of sale, Lender shall give Borrowar, I the manner provided in Seclion 15,
notice of Lender’s election 1o seii the Property. Trustes shall glve nollce of saie by public advertisement
for the time and in the manner prescribed by Applicable Law. Trusjee, without demand oh Borrower,
ghall sell the Property at public auction to the highest bidder fo} cash at such time and place In
Desqto County as Trustee desjgnates in the notice of sale in one
or more parcels and ln any order Trustes determines, Lender or its designee may purchase the Property
at any sale.
Trustee shall deliver 1o the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or Implied. The recilale In the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein. Trustaee shall apply the proceeds of thd sala In the following order: (a) to all
expenses of the sale, inciuling, but not limited to, reasonable Trustee's and attorneys’ fees; (b} to all sums
socured by this Security Instrument; and (¢) any excess to the person|or persona legally eniitled to It

23. Release. Upon payment of all sums secured by this Security Jnstrument, Lender shall cancel this
Security Instrument. If Trustee is requested to cancel this Security instrument, all notes evidencing debt secured
by this Security Instrument shall be surrendered to Trustee, Borrower shill pay any recordation costs. Lender
may charge Borrower a fee for releasing this Security Instrument, but orly if the fee is pald to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender, at its eption, may fram time to §me remove Truslee and appoint a
successor trustee to any Trustee appointed hereunder by an instrumen recorded in the county in which this
Security Instrument is recorded. Without conveyance of the Property, the successor trusiee shali succeed fo
all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepis and agrees te the term cavenants contained in this Security

Instrument and in any Rider executed by Borrower and rgeorde

(Seal}
5y.
a M (Seal)
Tausha A Tate
State of Masmemmersl  |LINESSCE County of SHELBY

Personally appeared befpre me, the undersigned authority in and for the said
sounty and state, on this day of, %@Lﬁi@_within wy jurizdiction,
the within named Sylvester Tate AND Tausha A Wate, whg acknowledged that
he/she/they executed the above and foregoing instr t.

My commission expires:

\\\vsg!_ﬁ.,_!g{‘;a‘;%’
N sTaTE 43;,,
oF °
TENNESSEE
NOTARY
~, PUBLIC .~
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(Seal)
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EXHIBIT A

Lot 5, Germanwood Station Subdivision, situated in Section 21, Township| 1 South, Range 6 West, City of Olive
Branch, DeSoto County, Mississippi, as per plat recorded in Plat Book 74,|at Pages 44-47, in the Office of the
Chancery Clerk of DeSoto County, Mississippi.

Being the same property conveyed to grantor, Sylvester Tate and wife, Tapsha Tate, herein by Warranty Deed of
record at Book 504, Page 773, dated June 22, 2005, filed July 19, 2005, inthe Chancery Ckrk’s Office of DeSoto

County, Mississippi.




