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DESOTO COUNTY, g |
W.E. DRVIS, CH CLERK

Indexiﬁ?: Lot 81, "B", Laurel Brook, Section 29, Township 1 South Range
5 West,: Plat Book 108, Pages 32-33
. . [Spsice Above Tals Line For Recording Datal

- DEED OF TRUST
MIN: 1004862-2010301390-5
After Recording Retvm To: Preparer’s name, acldress, and telephone mumber: ‘
Austin Law Firm BankPlus _ i
6928 Cobblestone Dr #100 423@‘03"“5’%32%\;5 :
Southa 372! - - ELAND,
> ho_\;‘t:n,MS 38672 662-890~757 304) 952-0123

Words used in multiple sections of this document are definesd below and other words are defined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document arg also provided in Section 16.

(A) “Security Instrument” means this document, which is dated September 10,2010 , together with all
Riders to this document,

(B} “Borrower”is STEVEN P. SANDLIN and STEPHANIE G. SANDLIN, HUSBAND AND WIFE

Borrower i the trastor under this Security Instrament,

(C) “Lender”is BANKPLUS , .
Lender is a CORPORATION - organized and existing under
the laws of MISSISSIPP . Lender's nddress is
420 NORTHPARK DRIVE, RIDGELAND, MS 39157 :

@) “Trastee” is THOMAS R, HUDSON

(E) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the Iaws of Delaware, and has an address and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, t=l. (888) 679-MERS.
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Indexing Instmcnon

(F) “Note” means the promissory note signed by Barrower and dated September 10, 2010 | The Note states
that Borrower owes Lender Two Hundred Ten Thousand Elght Hundred Twenty and no/$00

: Dollars (U.S. $210,820.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fill not later
thm  October 01,2040
(G) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(B) “Loau” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,
(M “Riders” moans all Riders to this Security Instrament that are executed by Borrower. The following Riders are
1o be executed by Borrower [check hox as applicable]:

[ Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
[ Balioon Rider. [ ] Planned Unit Development Rider [ VA Rider -
[] 1-4 Pamily Rider [T Biweekly Payment Rider [ Other(s) [epecify]

() “Applicable Law" means all controlling applicable federsl, state and local statutes, regulstions, ordinances
and administrative rules and orders (that bave the effect of law) as well as all applicable final, non-appealable
judicial opinions. '
() “Community Association Dues, Fees, and Assessments” means all dues, fess, assessments and ofher
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
(L) “Electronic Funds Transfer” means any trangfer of funds, other than a transaction originated by check, draft,
- or similar paper instrument, which is initiated through an elecironic terminal, telephonic instrument, computer, or
magnetic tape so as to arder, instruct, or authorize a finanecial instimtion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autometed teller machine transactions, transfers initiated by
- telephons, yire transfers, and automated clearinghouse transfers.
(M) “Escrow Items” means those items that are described in Section 3. _
{N) “Miscellaneous Proceeds® means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insuratce procseds paid under the coverages described in Section 5) for; (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (jv) missspresentations of, or omissions as to, the valvue andfor condition of the Property.
(0) “Mortgage Insurance’” means insnrance protecting Lender againat the nonpayment of, or default on, the Loan,
(P) “Perindic Payment” means the regularly scheduled amount due for (i) principal and interest npder the Note,
plus (i) eny amounts under Section 3 of this Security Instrument, :
{Q) “RESPA” means the Real Estaje Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and ifs implementing
regulation, Regnlation X (24 C.ER. Part 3500), a8 they might be amended from time to time, or any additional or
successor Jegistation or regulation that governs the same subject matter. As used in this Security Instromnent, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does pot qualify as a “federally related mortgage loan” under RESPA, _
(R} “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations ander the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

t
The beneficiary of this Security Instrament is MERS (solely as nominee for Lender and Lender’s successors end
‘assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's
covenants and apresments under this Security Instrament and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following dcscnbod propert:.r losatsd in the

. COUNTY of Desoto
[Type of Recordmg Jurisdiction] [Mame of Reoprding Jurisdiction)
|
which cummtly hes the address of 7105 CARFIEBROOK DR
. OLIVE BRANCH ,Mississippi  38654-8660 (“Property Address™):
‘ {City] [Zip Code]

‘

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hersafter a part of the property. All replacements and additions shafl also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower
understands, and agrees that MERS holds only legal title to the interests granted by Borrower in this Security -
Instrument, ‘but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lendes’s successors
and assigns) has the right; fo exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasmg and canceling
this Secnntx Instrument.

BOR.ROWBR COVENANTS that Borrower is lawfully eeised of the estate hereby comveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower watrants and will defend generally the title to the Property agamst all claims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenanis for nationsl use and non-umiform covenants
with limitac[ varistions by jurisdiction to constitats a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Nots and any prepayment charges and
Iate charges due under the Note. Borrower shall also pay funds for Escrow Items pusauant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrament received by Lender as payment under the Note or this Security Instrument is returned to Lender orpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in

MlSﬁISSlPPI—SmgIz Tamity—Faunis Mas/Freddic Mac UNIFORM INSTRUMENT Form 3025 1/01
MISSISSPP-MERS - GreatDocs®
ITEM §716L.3{070009} (Puge 30f 14)
S4B3TO5 : 2010301380




one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) certified cheek, bank check,
treasures’s check or cashier’s check, provided any suck check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Tranefer.

Payments are deemed received by Lender when received at the location designated in the Note or at such otber
location a3 may be designated by Lender in accordance with the notice provisions in Section 15. Lender may remtn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights to refuse such payment or partial payments in the fisture, but Lender is not obligated to apply
such payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do $0 within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Bomrower
might have now or in the future against Lender shall relieve Borrower from making payments due under the Note and
thiz Sacurity Instrument or performing the covenants and agresments secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Seotion 2, all payments
accepted and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note;
(b) principal due under the Mote; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in ths order in which it became due. Any remaining amonnts shall be applied first to late charges, second to
ey other amounts due under this Security Instrument, and then to reduce the prinoipal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to. pay any late charge due, the payment may be applied to the delinguent payment and fhe late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Botrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the exient that any
excess existe after the payment is applied to the full payment of one ot mors Periodic Payments, such excess may be
applied to any late charges due, Voluntary prepayments shall be applied first to any prepayment charpes and then as
desoribed in the Note. .

Any ‘spplication of payments, insurance proceeds, or Misceilaneouns Proceeds to principal due under the Note
ghall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Eserow Items, Borrower shall pay to Lender on the day Pegiodic Payments are dus under the
Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
asscasments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasshold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any tims during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and asssssments shall be an Escrow Item. Borrower shall promptly farnish to Lender all notices of amounts to be
paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Jtems. Lender may waive Botrower’s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower ghall pay directly, when and where paysble, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall farnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide reeipts
ghall for all purposes be deemed fo be a covenant and agreement contained in this Security Instrument, as the phrage
“covenant and agreement” s used in Section 9. If Borrowar is obligated to pay Escrow Items directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Jtems at any time by & notice given in accordance with Section
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15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, et any time, collect and hold Funds in an amount (a) sufficient to papmit Lender to apply the Funds
at the time specifisd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Fonds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems ot otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality, or
entity (including Lender, if Lender is sn institution whose deposits are so insured) or in any Feders]l Home Loan
Bank. Lender shall apply the Funds to pay the Escrow lems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accomnt, or verifying
the Escrow Items, unless Lender pays Botrower interest on the Funds and Apphicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Punds,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anunal
accounting of the Funds as required by RESPA. '

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess finds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrowar as required by RESPA, and Borrower shall pay to Lender the smount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, a8 defined under RESPA, Lender shall notify Bomrower as required by RESPA, and Barrower
shall pay to Lender the amonnt necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. '

Upon payment in foll of all sums secured by this Security Instriment, Iender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges, Liens, Borrowet shall pay all taxes, assessments, charges, fines, and impositions ettributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if eny, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items ars
Escrow Items, Borrower shall pey them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing fo the payment of the obligation secured by the lien in 8 manner acceptable to Lender, but only so
leng as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the Hen while those
proceedings are pending, but only uniil such proceedings are conchuded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the liea to this Security Instroment. If Lender determines that any part
of the Property ie subject to a lien which can atiain priority over this Security Instroment, Lender may give Borrower
u notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan.

5. “Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against Joss by fire, hazards included within the term “extended coverage,” and any other hazards
inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall
be maimtained in the amounts (including deductibls levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right
ghall not be exercised unreasonably. Lender may require Borrower fo pay, in connection with this Loan, either: (a)
one-time charge for flood zone determipation, certification and tracking services; or (b) a one-time charge for flood

" zone determination and certification services and subsequent charges each fime remappings or similar changes occur
which ressonably might affect such, datermination or certification. Borrower shall also be responsible for the payment
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of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zoas
determination resulting from an objection by Borrower.

If Botrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therafors, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or Liability and might provide greater
or lesser coverage than was previgusly in effect. Borrower acknowledges that the cost of the msurence coverage 80
obtained might sipnificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section $ shall become additional debt of Borrower secured by this Security Instument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All ifsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clanse, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premivms and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property,
snch policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional
loss payee:

Tn the event of loas, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may meke
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying iosurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, During such
repair and restoration period, Lender shall have the right to hold such insurence proceeds until Lender has had an
opportutity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be andestaken promptly, Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made i writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, ratained by Borrawer shall
not be paid out of the ingsurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sums secured by ‘this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Bérrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Leader that the insurance arrier bas
offered to settle a claim, then Lender may negotiate and setfle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower heraby
assigns o Lender (a) Bormower's rights to any msurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrament, and (b) any other of Borrower's rights (other than the right to any refund .
of uneamed premfums paid by Borrower) under all insurance policies covering the Property, insofar as guch righis
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restors the
Property or to pay amounts unpaid under the Nots or this Security Instrument, whether ar not then due.

6. ‘Occapancy. Borrower shall occupy, establish, and use the Property as Botrower's principal residence
within 60 days after the execution of this Security Ingtrument and shall continus to occupy the Property as Boarrower’s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agress in writing,
which consent shall not be unreasonsbly withheld, or unless extenmating cironmstances exiet which are beyond
Borrower's control, .

7. ‘Preservation, Maintenance and Protection of the Property; Inspections. Borrower ghall not destroy,
damage or impair the Property, allow the Property to deferiorate or corumit waste on the Froperty. ‘Whether or not
Borrower ds residing in the Property, Borrower shall maintain the Property in order fo prevent the Property from
deteriorating or decreasing in value dus to its condition. Unless it is determined pursnant to Section 5 that repair or
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restoration is not economically feasible, Borrower shall promptly repair the Property if damaged 1o avoid firther
deterioration or damage, If msurance or condemnation proceeds are paid in connection with damage o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceids for the repairs and restoration in a single payment orina
series of progress payments a5 the work is completed, If the insarance or condemmation proceeds are net sufficient
to repair or restore the Property, Borrower is not relieved of Borower®s obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries npon and inspections of the Property. ¥ it hag reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice et the
time of or priar to such an interior inspection specifying such reasonable canse,

3. Borrower’s Loan Application. Borrower shall be in defanit if, during the Loan application process,
Borrower or any persons or eatities acting at the dimction of Borrower or with Borrower’s knowledge or consent
gave materiglly false, misleading, or inacourate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s cocupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Imstroment. If
(&) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lendet’s interest in the Property andfor rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemmnation or forfeitare, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Bormower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property end rights under this Security Instrument, including protesting and/or assessing the valus of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not limited fo: (a) paying any sams
secured by a lisn which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attormeys’ fees to protsot its intsrest in the Property and/or rights under this Security Instrument, including its secured
position in a bankraptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other codé violations or dangercus conditions, and have utilities tumed on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that

" Lender incurs no liability for not taking any or all actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section 9 ghall become additional debt of Bomower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disburgement and shall be
payable, with such interest, upon notice fromn Lender to Borower requesting payment.

If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the Jease. If
Borrower poquires fee title to the Property, the leasehold and the featltlcshallnotmm'ge unless Lender agrees to the
merger in. wmmg.

10, Mortgage Insarance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Montgags
Insurance coverage required by Lender ceases 0 be available from the mortgege insurer that prewonsly provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Ingnrance, Borrower shell pay the premiums required to obtain coverage substantially squivalent io the Mortgags
Tnsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurence
previously in effect, from an altornate mortgege insurer sslected by Lender. If substantially equivalent Mortgage
Inguramce coverage is not available, Borrower shall continne to pay to Lender the amouut of the separately deaignated
payments that were due when the insnrance coverage ceased to be in effect. Lender will accept, use and refain these
payments as & non-refimdable loss reserve in lisn of Mortgage Insurance. Such loss reserve shall be non-refandable,
notwithstanding the fact that the Loan is ultimately peid in fall, and Lender shall not be raquired to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer reguive loss reserve payments if Morigage Insurance
coverage (in the emount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available is obtaited, and Lender requires separately designated payments toward the premiums for
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Mortgage !Insuranca. If Lender required Mortgege Insnrance a5 a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable losa reserve, wntil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement hetween Bomower and
Lander providing for such termination or until termination is reguired by Applicable Law. Nothing in this Seation 10
affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimbueses Lender (or any entity that purchases the Note) for certain losses it may incur if
Botrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. '

Morigage insurers evaluate their total risk on 21l such insurance in force from time to time, and may enter inio
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on tarms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agresments may Tequire the mortgage insurer to maks payments using any source of funds thet the mortgage insurer

may have available (which may include funds obtained from Mortgage Insurance premiums),
' As a'resnlt of these agresments, Lender, any purchaser of the Note, another insurer, any reinsorer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that derive from (or might
be characterlzed as) a portion of Botrower’s payments for Mortgage Insurance, in exchange for sharing or modifying
the morigags insarer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for & share of the premiums paid to the insarer, the arrangement is often termed
“captive reinmrance.” Further: ‘

{a) ‘Any such agreements will not affect the amounts that Borrower has agreed to pay for Mertgage
Insurance, or amy other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entifle Borrower to any refund.

(b) Any such agreemenis will not affect the rights Borrower has——if any—with respect to the Mortgage
Insursnce under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated awtomatically, and/or to recetve a refund of any Mortgage Insurance
premiums that were znearned at the time of such cancellation or termination. _

11. :Assignment of Miscellaneouns Proceeds; Forfeiture. All Miscellaneous Proceeds ere heroby assigned to
and shall be paid to Lender. ' :

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s sscarity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lenders satisfaction, provided thet
such inspéction shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable
Law requires inferest to be peid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower
any intersst or earnings on such Miscellaneons Proceeds. If ths restoration or repait is not economically feasible
or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this
Security Instrament, whether or not then due, with the excess, if any, paid fo Borrowsr. Such Miscellanzous Proczeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
o Bomrower. ' :

In thie event of a partial taking, destroction, or loss in value of the Property in which the fair market value of
the Property immediately before the pertial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, -
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced
by the amouat of the Miscellanecus Proceeds multiplied by the following fraction: (a) the totsl zmount of the sums
secured immediately before the partial taking, destruction, or loss in vatue divided by {b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shail be paid to Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valne of
the Property immediately befors the partial taking, destruction, or loss in vatue is less than the amount of the sums
secured immediately before the partial taking, destraction, or loss in value, ¥mlsss Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be epplied to the sums secured by this Security Instrument whether
or not the sums ere then due. :

If the Property is abandoned by Borrower, or if, after notice by Lender fo Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums sscured by this Security Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
ageingt whom Borrower has a right of action in regard to Miscellaneons Froceeds.

Borrower shall be in defimlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Proparty or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can curs such a defimit and, if acceleration has ecourred, reinstate 24
providad in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
preciudes forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security Instrument. The proceeds of eny award or claim for damages that are attributable to the impairment of
Lender's interest in the Property are hereby assigned and ehall be paid to Lender. - ‘

All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. 'Borrower Not Released; Forbearance By Lender Not a Walver, Extension of ths time for payment or
modification of amortization of fhe sums secured by this Security Instroment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shalt not be required to commence proceedings apainst any Successor in Inferest of Borroweer or to
refise to extend time for payment or otherwise modify amortization of the sums secursd by this Security Instmment
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any farbearance
by Lender in exercising any right or remedy including, without limitation, Lender’s aceeptance of payments from
third persons, entities or Successors in Intersst of Borrower or in amounts Jess than the amount then due, shall not be
a waiver of or preciuds the exercise of any right or remedy, _ i .

13. “Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and linbility shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (byis
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent. '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits nnder this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this.Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

. 14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bomower's
default, for the purpose of protecting Lender’s interest in the Property end rights under this Security Instrament,
including, but not limited to, attorneys® fees, property inspection and valuation. fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fise to Borrower shail not be construed as
a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets mexinsum loan charges, and that law is finally interpreted so that the
interest or, other loan charges collected or fo be collectsd in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Hmit;
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and (b) eny sems already coliscted from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed mnder the Note or by meking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated ag a partial prepayment without any
prepeyment charge (wheiher or not a prepayment charge is provided for under the Note). Borrower’s acceptance of
any such refund made by direct payment to Borrower will constimte a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Secority Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers nnless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower hag designated a substituts notice address
by notice to Lender. Borrower shall promptly aotify Lender of Borrower's change of address, If Lender specifies a
procedure for reporting Borrower’s change of addrass, then Borrower shall only report a change of address through
that specified procedure. There may be only one desipnated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by deliveting it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be desmed to have been given to Lender until actnally received by Lender. If any notice
recuired by this Security Instrument is also required under Applicabls Law, the Applicable Law requirement will
satisfy the.corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Ingtrument shall be governed by
federal law and the law of the jurisdiction in which the Property is locatsd. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construsd as a prohibition against agreément by contract. In the event that any provision or clanse of this Security
Instrument or the Mote conflicts with Applicable Law, such conflict shall oot affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shali mean and include the plural and vice
verse; and (¢} the word “may”™ gives sole discretion without any obligation o take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Tostrument.

18. Transfer of the Property or a Beneficinl Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 2 bond for deed, contract for desd, installment sales contract or escrow agragment, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person end a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instument. However, this option
shall not be exercised by Lender if such exeroise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less thar 30 days from the date the notice is given in accordance with Ssction 15 within which Botrower
must pay all sums secured by this Security Instrament, If Borrower fzils to pay these swms prior to the expiration of
this period, Lender may invoke any remediss permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant o any power of sale confained in this Security Instrument; (b) such other
period as Applicable Law might epecify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment
enfercing this Security Instument. Those conditions are that Borrower; (a) pays Lender all sums which then wonld
be due under this Seeurity mstrument and the Note as if no acceleration had occurred; (b) cures eny default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
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not fimited to, reasonable attomeys’ fess, property inspection and valuation fees, and other fess tnourred for the
purpose of protecting Lender’s interest in the Property and rights vwnder this Security Instrament; and (d) takes such
action ag Lender may reasonably require to assurs that Lender’s interest in the Property end rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instriment, shall continue unchanged,
Lender may require that Borrower pay such reinstatemnent sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money crder; {c) certified check, bank check, treasurer’s check ar cashier’s check,
provided any such check ir dravwn upon mm institution whose deposits are insured by & federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
securzd hereby shall remain fully effective ag if no acceleration had ocemrred. However, this right to reinstete shall
not apply in the case of acesleration under Sectipn 18.

20, Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiel interest in the Note
(together with this Security Instrament) can be sold one or more times without prior notics to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage Joan servicing obligations under the Note, this Security
Instroment, and Applicable Law. There also might be one or more changes of the Loan Servioer varelated to a sale
of the Note, If there is a change of the Loen Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA recquires in conection with a notice of transfir of sexvicing. If the Note i5 sold and thersafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations to
Borrower will remain with the Loan. Servicer or be transferred to a successor Loan Servicer and are not assnmed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party®s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provigion of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other patty (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto & ressonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which nust elapse before certain action can
- be taken, that time period will be deemed to be reasonsable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Bomower pursuant to Section 22 and the notice of acceleration given to Bomrower
pursuant o Section 18 shall be deemed fo satisfy the notice and opporfunity {o take corrective action provisions of
this Ssction 20.

21 Hazardous Substances. As used in this Secuon 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction whers the Property is located that relate fo health, safety or environmental
protection; (c) “Environmental Cleanup™ inclundes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Environmental Condition™ means 2 condition that can canse, contribute to, ot
otherwise trigger an Enviroumental Cleatop.

Borrower shall not cauge or permit the presence, use, disposal, storage, Qr releage of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Bomower shall not do, nor allow anyone
else to do, anything affecting the Property (a) that is fa violation of any Environmental Law, (b} which creates an
Environmental Condition, or () which, due to the presence, nse, or release of a2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
PrESENCE, Use, or storage on the Property of small quantities of Hazardous Substances thet are generally recogaized to
be appropriate to normal residential uses and to maimtenance of the Property (including, but uot limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of {g) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower hes actual nmowledge, (b) any Envirommental Condition, including bnt
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not limited to, any spilling, leaking, dischavge, yelease or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of 2 Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly taice all necessary remedial actions in ascordance with Environmental Law, Nothing herein shall oreate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

22, Acceleration; Remedies. Lender shall give motice t0 Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bt not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the
action required to cure the defanlt; (c) a date, not Less thun 30 days from the date the noties is given to Borrower,
by which the default nanst be cured; and (d) that fallure fo cure the defauif on or before the date specified in
the notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property.
The notice shall further inform Borrower of the right to reiustate after acceleration and the right to bring
a court action to assert the non-existence of a default or any other defense of Borroweér to acceleration and
sale, If the default Is not cured on or before the date specified in the notice, Lender at its opiion may require
immediate payment in full of all suras secured by this Security Instrument without forther demand snd may
invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be enfitled to
collect all expenses incarred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender imvokes the power of sale, Lender shall give Borrower, in the manner provided in
Section 15, notice of Lender’s election to sell the Property. Trustee shall give notice of sale by public
advertisement for the time and in the manner prescribed by Applieable Law. Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder for cash at such time and place in
Dasoto County as Trustee designates in the notice of sale in one
or more parcels and in any order Trnstee determines. Lender or Iis desionee may purchase the Property at
any sale. ;

Trustee shall deliver to the purchaser Trusiee's deed conveying the Property without any covenant or

warranty, expressed or implied, The recitsls in the Trustee’s deed shall be prima facis evidence of the fruth

of the statements made therein. Trustee shall apply the proceeds of the sate in the following order: (a) ta all
expenses of the sale, including, but not limited to, reasonable Trustee’s and atteroeys’ fees; (b) to all sums
secured by this Security Instrument; and (¢} any excess to the person or persons legally enfitled to it.

3. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrament. If Trustee is requested to cancel this Security Instrument, all notes evidencing debt secured by this
Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permifted under Applicable Law.

24. -Substitute Trustee. Lender, at its option, may from time to time remove Trastes and appoint a successor
trustes o any Trustee appoimted hereunder by an instrament recorded in the county in which fhis Security Instrument
is recorded. Without convayance of the Property, the successor trustee shall succaed to all the title, power and duties
conferred upon Trustee herein and by Appliceble Law,

"
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages 1 through 14

of this Security Instrument and in any Rider executed by Borrower and recorded with it.
; - '

\%ﬁé&z&_(ﬁeﬂ) {1 NeYal ‘ . Q/’O//D
STEVENI:P. SANDLIN “Bormower 1 G. 54 Barrower

(Seal) {Seal)
-Bomower ‘ ~Borrower
: Seal {Seal)
-Bém:wu?’ ~Borrower

;
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State of Mississippi
County of | DESQTD

Persm;ally appeared before me, the undetsigned anthority in and for the said connty and state, on this ~ 10th
dayof September 2010 ,within my jurisdiction, the within named STEVEN P. SANDLIN, STEPHANIE

G. SANDLIN, HUSBAND AND WIFE

, who acknowledged that

he/she/they ;execlwed the above and forepoing instrument,

U Notary Public
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Lot 81, Section B, Laurel Brook Subdivision, located in Section 29, Township 1 South, Range 5§ West, DeSoto
Couinty, Mississippi, as recorded in Plat Book 108, Pages 32-33, in the office of the Chancery Clerk of DeSoto
County, Mississippi.
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