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DEFINITIONS
WordsusedmmMuplesecuonsofﬂzmdocmwntaredeﬁnedbeiowandomerwm'dsarcdcﬁnedmSe:ctwns

3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document alsuptmlﬂed

in Section 16. M '

(A) "Security Instrument” means this document, which is dated y,a(fzmo | L
together with all Riders to this document, | }@’\L\v

(B} "Borrower™ is Fas B

JOSEPH GLISSON JR AND
RACHEL P GLISSON

Borrower is the trustor under this Security Instmmmt.
(C) "Lender™ is
NATIONSTAR MORTGAGE LLC
Lenderis a A LIMITED LIABILITY COMPANY
organized and existing under the laws of ~ THE STATE OF DELAWARE
Lender's address is 350 HIGHLAND DRIVE
LEWISVILLE, TX 75067-4177
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(D) "Trustee" is LSI - LENDER’S SERVICE, IKC.,
700 CHERRINGTON PARKWAY P.0O. B, CORAROPOLIS, PA 15108 .
(E) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting .
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing umder the laws of Deélaware, and has %agkhess %’
telephone number of P.O, Box 2026, Flint, MI 48501-2026, tel. (888)679-MERS. =

{F) "Note" means the promissory note signed by Barrower and dated 9/2%/2010 ..
The Note states that Borrower owes Lender '

ONE HUNDRED SEVENTY SIX THOUSAND EIGHT HUNDRED & 00/100 Dollars
Us.$ 176,800.00 )phsinteresLBurmwerhaSpromisedmpayﬂﬁsdebtmreguhrPeﬁndiG
Payments and to pay the debt in full not later than 10/01/2040 '

(G) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propenyl'“ . R .
(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest. _

(I) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [_] Condominium Rider Second Home Rider
Balloon Rider [ Planned Unit Development Rider |__] 1-4 Family Rider
VA Rider [_] Biweekly Payment Rider Other(s) {specify]
LEGAL

(J) "Applicable Law" means all controlling applicable federal, state and local stagutes, regulations,
ordinances and adminisivative rules and orders {that have the effect of law) as weli as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condomininm association, homeowners
association or similar organization. - _
(L) "Electronic Funds Transfer” means any transfer of funds, other than a ransaction originated by chieck,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrament,
compuler, or magnetic tape so as (o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated gller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

{M) "Escrow Items” means those items that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ali or any part of the Property;
(iii) conveyance in lisu of condemnation; or (iv) misrepresentations of, or omissions as (0, the value andfor
condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the -
Loan. .
(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures. Act (12 U.S.C. Section 2601 ef seq) and its -
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from tme to time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in. this.
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o a
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"federally related morigage loan" even if the Loan does not qualify as a "federally related ‘mongage loan"
under RESPA, ' .
(R) "Successor in Interest of Borrower” means any party that has taken tite ¢ the Property, whether ornot
that pariy has assumed Borrower’s obligations under the Note and/or this Security Instrument. '

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS. This Security Instrument secures 10 Lender: (i) dhe
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performonce |
of Borrower’s covenants and agreements under this Security Instrument, and the Note. For' this puarpase,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in the COUNTY [Type of Recording Turisdiction]
of DESOTO - [Name of Recording Jurisdiction]: .

All that tract or parcel of land as shown on Schedule "A" attached herato
which is incorporated hersin and made a part heracf. : - ‘

Parcel ID Number: 206515010600002500 which currently hag the address of
9463 SPRUCE DR ' - [Street]
Olive Branch [City] , Missigsippi 38654 [Zip Code]

("Property Address"): ' st

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Insorament as thie
"Property.” Borrower understands and agrees that MERS holds only legal tide to the inferésts granted by
Borrower in this Security Instrument, but, if necessary to comply with law or casiom, MERS (as nigminee for,
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,. -
but not limited o, the right to foreclose and scll the Property; and 1o take any action required of Lender:
including, but not limited to, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed,and has -
the right to grant and convey the Property and that the Property is imencumbered, except. for encumbrances of
record, Borrower warrants and will defend generally the fitle (o the Property against all claims and de 15,

subject to any encumhbrances of record. _ 7 ‘
THIS SECURITY INSTRUMENT combines uniform covenants for national use and mop-uniform
covenants with limited variations by jurisdiction to constitute a uniform sécurity instrument coveting real
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UNIFQRM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and- Late Charges.
Borrower shall pay when due the principal of, and interest om, the debt evidenced by the Note and dmy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.
currency. However, if any check or other instrument received by.Lender as payment ander the Note or this
Security Instrument is returned ¢ Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in ane or more of the follewing forms, a8 selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ¢heck,
provided any such check is drawn upon an instittion whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic¢ Funds Transfer. : _ _

Payments are deemed received by Lender when received at the location designated in the Note or at -
such other location as may be designated by Lender in accordance with the notice provisions in, Sectient 15, -
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient toHing:
the Loan current, Lender may accept any paytent or partial payment insufficient to bring the Loan ¢current,
without waiver of any rights heremmder or prejudice to its rights to refuse such payment o partial payments -
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each -
Periodic Payment is applied as of its scheduled due date, then Lender need not pay inferest on umapplied - -
funds, Lender may hold such unapplied funds untit Borrower makes payment o bring the Loan curent: I
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or retara.
them to Borrower. If not applied earlier, such funds will be applied to the outstamding ‘principal halance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have fiow or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security .
Instrument or performing the covenants and agreements secured by this Security Instryment.

2. Application of Payments or Proceeds. Except as otherwise described in this Séction 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due ander the -
Note; (b) principal due under the Note; () amounts due under Section 3. Such payments shall be applied to - -
each Periodic Payment in the order in which it became due. Any remaifiing amounts shiall be applied first &
late charges, second to any other amounis due under this Security Instrument, and then to rednce the principal
balance of she Note. ‘ o

If Lender receives a payment from Borrower for a delinquent Periodic Payment which juchudes a - -
sufficient amount to pay any late charge due, the payment may be applied (o the delinquent payment and the
Jate charge, If mare than one Periodic Payment is outstanding, Lender may apply gny payment received from
Bmmmerepayment(}fthePeriodicPaylnents-if,alxdmﬂleexmntﬂnai.eachpa'memmbapgidin
full, To the extent that any excess exists after the payment is applied to the fult payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shali be.
applied first to any prepayment charges and then as described in tie Note. a ' ,

Any application of payments, insurance proceeds, or MisceBaneous Proceeds to principal duec nndey the
Note shail not extend or postpose the due date, or change the amount, of the Periodic Payments. - .

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Petiodic Payments are duc uader
the Note, until the Note is paid in full, a sum (the "Funds") o provide for payment of amounts due for: (g)
taxes and assessments and other items which can atiain priority over this Security Instrument as.g Hen or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Inguratice promiurns, if any,
or any sums payable by Borrower to Lender in lien ofthepaymemometgageInsmmcewmin -
accardance with the provisions of Section 10, These items are called "Escrow Iiems." At originatioh or at any =
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and -
Assessments, if any, be escrowed by Borrower, and such dues, fecs and assessments shiall be an Escrow hem..
Borrower shall promptly furnish to Lender all notices of amounis t0 be paid under this Seetion:: Barrower
shail pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the'Funds
for any or all Escrow Items. Lender may waive Botrower’s obligation to pay to Lender Funds for auy or all
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Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such paymenis and
toprovidereoeiptsshallfaraﬂpurposssbcdeemedwbaaocvenmtmdageanmmmﬂinedmmis%cuﬂy
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay

Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount dae for an Egcrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall -
pay to Lender all Funds, and in such amounts, that are then required vnder this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lemder can
require under RESPA. Lender shall estimate the amount of Funds due on the basie of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.,

The Funds shall be held in an instittion whose deposits are insured by a federal agency, instrumentatity,
or entity (including Lender, if Lender is an institution whose deposits are so insured) er in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified wmder
RESPA. Lender shall not charge Barrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower inercst an the Funds and
Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Botrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that imterest shall be paid on the
Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required by
RESPA. _

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA.. If there is a shortage of Funds held in:escrow, a8
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordance with RESPA, but in no mote e 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necegsary o moake up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymments. . ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall psomptly refund 1o
Borrower any Funds held by Lender.

4, Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impesitions
attributable to the Property which can auain priority over this Security Instrument, kasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Agsessmeats, if any. To the
extentmatmeseitmnsmeEscrowItcms,BmwshaﬂpaymminﬂlenerpravidedinSecﬁm3.

' Borrower shall promptly discharge any lien which has priority over this Security Instrument nnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable o
Lender, but only so long as Borrower is performing such agreament; (b} contests the Len in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion eperate to-prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concladed;
ot () securesfrmntheholdmofﬁeﬁenanagremnentsaﬁsfacmrymlmdersubmdﬁmﬁngﬂmﬁenm:ﬂﬁs;
Security Instrument. If Lender determines that any past of the Property is subject to a fien which can attain
priority over this Security Instrument, Lender may give Borrower 2 notice idemifying the lLien, Within 10
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days of the date on which that notice is given, Barrower shall sati fy the lien or take ong or more of the
actions set forth above in this Section 4. ‘ . <

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or rFOpOring
service used by Lender in connection with this Loan, 3 ' o

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier ereoted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” ani any other
hazards including, but not Limited to, earthquakes and fioods, for which. Lender requires insurancg, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender .
requires. What Lender requires pursuant to the preceding seniences can change during the teem of the Loan,

The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right io
disapprove Borrower’s choice, which right shall not be exescised unreasonzbly, Lender may tequire -~
Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone degermingtion,
certification and -tracking services; or (b) a one-time charge for flood zone determination arid eftification ’
services and subsequent charges each time remappings or similar changes ocour which reasonalily might
affect such determinaion or certification. Borrower shall also be responsible for the payment of any.fs
imposed by the Federal Emergency Management Agency in connection with the review of any flook] zone
determination resulting from an cbijection by Borrower, . S T

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation o purchase. any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, But might or might not
protect Borrower, Barrower’s equity in the Property, or the contens of the Property, againét any risk, hazasd -
or liability and might provide greater or lesser coverage than was previomsly in effect Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost aof
insurance that Bomower could have obtained. Any amounts disbursed by Lender undex this Section 5-shall - -
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interestat .
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice fram Lender
to Botrower requesting payment. t _

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
tight to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot otherwise required by Lender, for
damage (0, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. - . :

In the event of loss, Bomrower shall give prompt notice to the insurance carrier sl Lender. Lendermay ~
make proof of loss if not made prompily by Borrower. Uniess Lender and Bosrower otherwise agree in
writing, any insurance proceeds, whether or not the anderlying insurance was required by Lender; shall be
applied to restoration or repair of the Property, if the restoration or repair is ‘ecomomically fepsibde and -
Lender's security is not lessened. During such repair and restoration period, Lender shall have ‘e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o enstug;thedwork
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken prampily.
Lender may disburse proceeds forﬂwrepah'sandrcswraﬁminashlglepaymentorinasmiesafpmgress ‘
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
inferest to be paid on such insurance proceeds, Lender shall not be required-to pay Botrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall niot be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration:or repair is -
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o
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the sums secured by this Secusity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2. -

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insarance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property pnder Section 22 or
otherwise, Borrower hereby asgigns to Lender (a) Borrower’s Tights to any insurance proceeds in an amount
not o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
tights (other than the right to any refund of uneamed premiums paid by Rorrower) under all insarance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may usetheinsurancepmceedseimermrcpairnrmsmmeh@myortepayamm;m_mpaidund@ﬁe
Note or this Security Instrument, whether or not then due. o '

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security listrument and shall continve to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender othgrwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circunishinces
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Property, allow the Property to deteriorats or commit waste on the Property.
Whither or not Borrower is residing in the Property, Borrower shall maintain the Propersy in order to prevent .
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant o -
Section 5 that repair or restoration is not economically feasible, Borrower shail promptly repair the Property if
dmmgwmmddmnhﬁdewrmraﬁmmdmnagmifmswmmcmdmaﬁonm&mpaﬁm
connection with damage 1o, or the taking of, the Property, Bomower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse progecds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Tf the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is niot relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. I .it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reaspnable canse,

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Bosrower or with Borrower’s kmowledge or -
conseni gave materially false, misleading, or inaccurate information or staierents © Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, bac
are not limited to, representations concerning Borrower's occupancy of the Property a8 Rorrower’s principal

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or © enforce laws or-
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
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fees to protect its interest in the Property and/or rights under this Security Instrament, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited o, entering the
Propmytomaksrcpaimdmmehcks,rephoembomdupdoommdwhdnws,drdnwaﬁﬁumpipmv
eliminate building or other code violations or dangerous conditions, and have utilitics turmed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not wader any
duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all acfions
authorized under this Section 9.

Any smounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer
secured by this Secutity Instrament. These amounts shall bear ingerest at the Note rate from the dat of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the lease. .

Imermwaacquiresfeeﬁtlemﬂlerpeny,ﬂleleasdmldandmefeetiﬂeshallnotmergemdessmder SR

agrees to the merger in writing, _ : SR

10, Mortgage Insurance. If Lender required Morigage Insurance as a condition of meking the Loan, =
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, .
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that -
previously provided such insurance and Borrower was required to make separately designated paysoents
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obiain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substansially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate morgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Barrower shall
continue o pay to Lender the amount of the separately designated payments that were duc when the insurance -
coverage ceased to be in effect. Lender wil accept, nse and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refondable, notwithstanding the fack that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was :
required to make separately designated payments toward the premiums for Mortgage Insurance, Barrowet
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
rwewe,mﬂlsndm’swquhtmmtmemtgageInsurmceendshacmrdamemthmywr'amnamut .
between Botrower and Lender providing for such termination or until termination is required by Applicable
Law, Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insutance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may -
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other pasty (or parties) & these -
agreements. These agreements may require the mortgage insurer to make payments using any seurce of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insirance
premiums). : ' '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insyrance, in exchange
forshm‘ingormodifyingﬂmemnrtgagemsurer’srisk,orredncinglosses.Ifmchagreememprﬂvﬁesﬂlatml
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Meortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any sech agreements will not affect the righis Borrower has - if any - with respect to the
‘Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may .
include the right to receive certain disclosures, fo request and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated automatieally, and/or to receive a refand of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscellaneous Proceeds are hexeby
assigned to and shall be paid to Lender. - '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the -
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Puring - -
such repair and restoration period,-Lender shall have the right %o bold such Miscellancous Procesds
Lender hashadanapporﬂ:ﬁtytoinspectﬂwhhopertytoensureﬂmwmkhasbeencmnp]sﬂéﬂm-mnmﬁs -
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the: repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceads,
Lender shall nat be required to pay Borrower any interest or eamings on such Miscelianeous Proceeds! If the _
restoraﬁonorrepairisnoteconomicaﬂyfeasibleorLender’ssecmitywnuldbelessened,ﬂ\ewmmm‘ .
Proceeds shall be applied o the sums secured by this Security Instrument, whether or not then tue, with the - =
excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order prowvided forin = ©
Section 2. -

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous. Progeeds -~
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exiesbiif -
any, paid to Botrower. , N I T

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market, - .
valueof‘the'Propanymunediate!ybefmemepmﬁaltaldug,desmncﬁon,mminvalueisequalmowgtﬁater o
than the amount of the sums secured by this Security Instrument immediately. before the partiad taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secumed by this -
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the -
following fraction: (a) the total amomnt of the sums secured immediately before the pattial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the'partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower. - L

In the event of a partial taking, destraction, or loss in value of the Property in which the fair mpiket
value of the Property immediately before the partial taking, destruction, or loss in value is lgss ithai the

N
A

amount of the sums secured immediately before the parual taking, destruction, or loss' in vahw, wedess . ‘ gt

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrament whether or not the sums are then due, " -

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the.Opposing .. R

Party(asdeﬁnedinﬂlenextsentmw)oﬁmmmakcmawardwselﬂeaclaimfmdmagasjmfaﬂs
1o respond to Lender within 30 days afser the date the notice is given, Lender is amthorized to collect and
apply mehﬁsoeﬂanmusmceadseithammsmaﬁﬂnmrepairofﬂlehopﬁlymwﬂmsums'mmfwﬁﬁs =
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Bosrower
hﬁsce!laneoustcgedsormepartyagainstwhomﬁomwerhasaﬁghtofacﬁminregmﬂmiﬁﬁmﬂmmus
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this SecmiwlnswmentBonowercancumsmhadefanlimd,ifmoaimim
has occurred, reinstate as provided in Section 19, by causing the action or proceeding t0 be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material -impaitmert of
Lender’sinwrestintherpertyorﬁghtsunderthdsSecmityInsmeanmomdsnfmyawardarjelaim
for damages that are attributable 1o the impairment of Lender’s interest in the Property arc hessby asgigned.
and shall be paid to Lender. ‘ A
All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. T
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Iistrument granted by Lepdes -
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borower o
any Successors in Interest of Barrower. Lender shall not be required fo commence procecdings aguinst any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrament by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Botrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Botrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Secarity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, madify, forbear or make
any accommodations with regard to the terms of this Security Instrament or the Note without the co-signer’s
consent. _

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shali obtain afl of
Bomrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Security Instrument shail bind (except as provided in’ Section
20} and benefit the successors and assigns of Lender. ' ' :

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys™ fees, property ingpection and valuation fees. In
regard to any other fees, the absence of express autharity in this Security Instrament 10 charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

Tf the Loan is subject to a law which sets maximum loan charges, and that law-is fipally interpreted so
that the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chazge
1o the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed nnder
ﬂleNotenrbymaldngadjrecxpaymenthmTower.Ifarefundmduoespﬁncipal,ﬂleredncﬁonwﬂlbe
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment o Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge. ‘

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Barrower when mailed by first class mail or when acwally delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowars nnless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Barrower’s change of address. If Lender specifies a procedure for reporting Batrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time, Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Instrament
shall not be deemed o have been given to Lender until acally received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremens will satisfy
the corresponding requirement under this Security Instrument. Co
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govermned
by federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations. -
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicily allow the parties t0 agree by contract or it might be gilent, but
such silence shall not be construed as a prohibition against agreement by contract. In the evens that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shail not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. ‘

As used in this Security Instrumeni: (a) words of the masculine gender shall mean and inglgde
corresponding neuter words or words of the feminine gender; (b} words in the singalar shall mean - and -
include the plural and vice versa; and (c) the word "may" gives sole discretion withent any ohbligation 10 ke
any action. '

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this .Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not Hmited to,
those beneficial interests transferred in a bond for deed, contract for deed, installient sales contract of escrow
awlent,theintentofwhichismemsfaofﬁﬂehmeweratafuunedawwapmﬂmw. _

Ifa!loranypartofthePropertymany[nterestinﬂ:ePropenyissoldmmafmd(miwamis_
not a natural person and a beneficial interest in Barrower is sold or transferred) without Léndes’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument

-mwa,mmmmmmmwm&mmhmmwwmbms ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice. shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Secutity Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permited by this Security
Instrument without furiher notice or demand on Borrower, ‘ T

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meeis certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of; (a)ﬁvedaysbefercsaleofﬂ:e?mpertypumuamwanypowerofsalemimdinthi&
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Bomower’s
right to reinstate; or (¢} eniry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrament and the Moks as
if no acceleration had occurred; (b) cuses any defanlt of any other covenants or agreements; () piys all
expenses incurred in enforcing this Security Instrument, including, but not limited 10, reasonable attarneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes sich action as Lendér may
reasonably require to assure that Lender’s interest in the Propesty and rights vnder this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstaterent sums and expenses in one ot more of the following
forms, as selected by Lender: (&) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institition whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Barrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the

Loan Servicer or be transferred 1o a successor Loan Servicer and are not gssumed by the Nots purclager - -~ .

unless otherwise provided by the Note purchaser. . _ _

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as sither an
individuai litigant or the member of a class) that arises from the other party’s actions pursuant to this Seurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reasonof,
this Security Instrument, until such Borrower or Lender has notified the other party {with such notice given.in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a -
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which mustelapsebeforecertainacﬁoncanbemken,thatﬁmepeﬁndwiﬂbedemnedmbereawnable:;
for purposes of this paragraph. The notice of acceleration and opportunity to cure given (0 Borrower pussaant
10 Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed o
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseng, other flammable or toxic petroleum products, toxic pesticides and -
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maferials; (b)
"Environmental Law" means foderal laws and laws of the jurisdiction where the Property is located that relate
to healih, safety or environmental protection; (¢) "Environmental Cleanup” inchides any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condstien™
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup. -

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, ar threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substanoesmatm'egeneraﬂymcognizcdtobeappmpﬂatewnonnalresidenﬁaluscsandm maintenance of
the Property (including, but not limited 10, hazardons substances in consumer products). ' _

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actnal knowledge, (b) any
Environmental Condition, including but not Limited to, any spilling, leaking, discharge, release or theeat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leasns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of:any
Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shail create any obligation on Lender for an
Environmental Cleanup., .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faflure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cared on or
before the date specified in the notice, Lender at its option may require immediate payment ia full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. "

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in
Section 15, notice of Lender’s election to sell the Property. Trustee shall give notice of sale by public
advertisement for the time and in the manner prescribed by Applicable Law. Trustee, without demand
on Borrower, shall s¢ll the Properiy at public auction to the highest bidder for cash at such
time and place in DESOTO County as Trustee designates in
the notice of sale in one or more parcels and in any order Trustee determines. Lender or its designee
may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any

" covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie: .
evidence of the fruth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited o, reaspnable Trustee’s -
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the -
person or persons legally entitled to it. '

23.Release.UponpaymentofallsmnssecuredbydﬁsSecmityInsn'unwnnlmldetshalicane_el&ﬁs -
Security Instrument. If Trustee is requested (o cancel this Security Inserument, all noes evidencing debt
secured by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation
_ COSIS. &ndetmaychargeBmmwerafaeforreleasingmisSecmityIns&mﬂnnt.hutmlyif‘ﬂlefeeispaidm_ -
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender, at its option, may from time to time remove Trastee and appoint a
successor trustee 10 any Trustee appointed hereunder by an instrament recorded in the- county in which this
Security Instrument is recorded. Without conveyance of the Property, the successor trusiee shall succeed to
afl the title, power and duties conferred upon Trustee herein and by Applicable Law. o
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BY SIGNING BELOW, Bormrower accepts and agrees 1o the terms and covenants coniained in this
Security Instrument and in any Rider executed by Borrower and recorded with it. ‘

| Wimesses:

M/@ . (Sead
JGSEPH GLISSON OR Borower

(? ‘ (Seal}

RAC P GLISSON

. -Borrower
(Seal) : _ (Seal)
-Borrower . -Barrower
{8eal) (Seal)
-Borrower -Borrdwer
(Seal) (Seal)
~Borrower ’ -Borrower
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County ss: . -

N

(A

STATBIENIISSISS SOTO

TR (e
On this 8t dayof SEPTEMBER, 2010

undersigned authority in and for said County and State, the within named
JOSEPH GLISSON JR

RACHEL P GLISSON

who acknowledged that he/she/they signed amd delivered the foregoing instrment on the day and vear
therein mentioned. . _
Given under my hand and seal of office. )

34 )
N el A
q_\.‘ d}&} D%
- )
-
= 1D No. #9908 .
- My Camm
- Mﬂ.%.
-
-
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Loan # ; 258836633
Exhibit A
LEGAL DESCRIPTION

The following described property:

Situated in DeSoto County, Mississippi more particularly described as follows, to-wit:
Lot 25, Section A Cedar View Estates, situated In Section 15, Township 2 South, Range 6

West, DeSoto County, Mississippi as per Plat thereof recorded in Plat Book 11, Pages
48-52, in the Office of the Chancery Clerk of DeSoto County, Mississippi.

Assessar's Parcel No: 206515010 . 0002500



