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DEED OF TRUST
This Secuvity Instrument secures 3 line of credit.,

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is Q708N 18,.2010..............
. The parties, thelr addresses &nd phone numbers are:
GR.ANTOR' :
SARA BEDINGFIELD

(] X checked, refer to the attached Addendum incorporated hetein, For additional Grantors, their slgmatares
axl acknowledgments.

TRUSTEE:

AMELIA A BHREVE

300 COURT

MEMPHIS TH 35103-0000

LENDER:

FIRST TENNEGEEE BANK NATIONAL ASSOCIATION
50O EAET COMMERCE STREET

HERNANDD MS 38632

2. CONVEYANCE. For good and valuable considerstion, the receipt and sufficiency of which is
acknowledged, and to seocure the Secured Debt {datined balow) and Grantor’s performanse under this Secarity
Instrument, Gramtor irrevocably grants, barpsing and sells to Trustee, in trust for the benefit of Lender, with
power of sale, the following described property:

Melar to Ez'“‘hibﬁ which i gnechad hereto and made a part heraof

See oMbt & e e affidavit

The property is located In RESDT0... weeenrormnneeeens 8t BRRA KAYLADAVE. . oivicinn,
(leﬂl!')
“ vorarareerers SOMTHAVEN wesrarvesenenenenses Mississippl 28871 i
(Mdmn} (C'!ty) (AP Code)
$eouricy Inmrumant-Onen-Eng.Coniumar MG %ﬂ 10/20/2008
VMP® Warkars $ysterms™ 3 0210100
Walters Kluwar Finencial Bervices & 1994, 2008 Tnitiakes
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'I:ugs_:ncr with all righits, easements, appuriensnces, royalties, minesal rights, oil and gas rights, all water and
fiparian Tights, ditohes, and water stock and all existing and foture fmprovements, structures, fxtures, and
replacements that may now, or & ay time I the future, be part of the real estate described sbove (ali referred
to as "Property").

3. MAXIMUM OBLIGATION LIMIT. The total principal smount secured by this Security Instrument at any
one time shall not exceed § 20,000,600 o eeo... . This limitation of smount does 1ot
inchede interest and other fees and charges validly made pursusnt to this Security Instrument. Also, this
limitation does not epply to sdvances made under the terms of this Secarity Inscrument 1o protest Lender's
security and to perform any of the covenants contained in this Security Instrument. :

4, SECURED DEBT AND FUTURE ADVANCES. The term *Secured Debt” is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(iss) or other evidenics of
debt described below and all their extensions, renewals, modifications or substitutions. (Yox must
specifically identify the debt(s) secured and you should include the final maturdly date of such debi(s).)
Note dated October 18, 2010 from SARA BEDINGFIELD
Matwring Octcbey 18, 2030

B, All future advances from Lender to Grantor or other future obligations of Grantor t0 Lénder under any
promissory nots, contract, guaranty, or other evidence of debt execuied by Graotor in favor of Lender
afiey this Securlty Instrument whether or not this Security fnstrument is specifically referenced and
whether 0f not such future advances or future obligations are incurred for any purpose that was related
or unrelated to the purposs of the debt. If more than one person signs this Security Instrument, sach
Gragtor #grees that this Security Instrument wilk secure all future advances and fomre obligations that
are given to or incurved by any one or more Grantor, or any ona or more Grantor and others. Al furure
advances and other future cbligations ere secured by this Security Instrument even though all or part
may not yet be advanced, All future advances and other future obligations ere secured as if made on the
date of this Securlty Instrument. Nothing in this Security Instrument shell consiimes. 2 commitment to
make additlonal or furute loans or advances in any amount. Any such commitment must be agreed to in
a separate writing.

C. All other obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by
law, inchding, but not |imited to, liabilities for ovardrafly relating to any deposit account apraement
berween Grantor and Lender.

D, Al sdditional sums advanced and expensas lncurred by Lender for insuring, praserving or otherwise
protecting the Property and is value and any other sums advanced and sxpanses incwrred by Lender
under the terms of this Sesurity Instrument.

In the cvent that Lendsr Fails to provide any required notice of the right of rescission, Lender weives any
subsequent security interest in Grantor’s principal dwelling that is created by this Security Insoument,

5. DEED OF TRUST COVENANTS, Grantor agress thar the covenants in this section are material obligarions
under the Secired Debt and this Security Instrument. If Geantor bréaches any covenant in this section, Lender
may refuse {0 make additional extensions of credit and reduce the ¢redit limit, By not exerciging either
remedy on Grantor’s breach, Lender does not waive Lender's right to later cocsider the event a breach if it

happens again,

Payments. Grantor agress that al| paymenrs under the Secured Debt will ba paid when due and io scoordance
with the terms of the Secured Debr and this Security Instrument.

Prior Security Interests. With regand to any other mortgage, desd of trust, security agreement or other ten
dociment that created a prior security interest or encumbrance on the Property, Grantor agrees to make all
payments when due and to perform or comply with all covenants, Grantor also agress nol to allow any
modification or extensfon of, nor to request any future advances under any note or agreement secured by the
lien document without Lender’s prior written approval.

Claims Agalost Title. Grantor will pay all taxes, assessments, liens, encumbirances, lease payments, ground
fents, utililics, and other charges relating to the Property when due. Lender may require Grantor to provide
to Lender copies of all notices that such amounts are due and the receipts evidencing Grantor's payment.
Grantor will defend title to the Property against any &laims that would impair the lien of this Security
Instroment. Grantor egrees to assign to Lender, as requested by Lender, any rights, claims or defenses
Graztor may have against parties who supply labor or materials to maintain or improve the Propenty.

Busity Bpon-Erd £ MG EOT-MS 10210/2008
VMPP Bankers Gystara™ PCAGSINS] (DB101.00
Woiters Kiywat Finghcisl Seevices © 1334, 2003 Iriinie; Page 2 of 8
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Property Condition, Alterations and Inspectlon, Grantor wili keep the Properiy in good condition and
maks all repaits thay are reasonably necessary, Grantor shafl a0t commit of allow any waste, Impairment, or
deterioration of the Property. Crantor agrees that the narure of the occupancy and use will not substantially
.change without Lender's prior written consent, Grantor will not permit atty change in any license, restrictive
covenant or easement without Lender*s prior written consent. Gramtor will rotify Lender of all demands,
proceedings, elsims, and actions against Grantor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable rime for the uIpose
of inspeciing the Property. Lender shall give Grantor notice af the time of or before an inspection specifying a
reasonable purpese for the inspecrion, Any inspection of the Property shall be entirely for Lender's benefit
and Grantor will in no way rely on Lender’s inspection.

Authority to Perform. If Gramor fails 1o perform any duty or auy of the covenants eontained in this Security
Instrumen, Lender may, without notice, perform or cause them to be performed. Grantor appolars Lender s
attorney In fact to sign Grantor's pame or pay any amount necessary for performance, Lender's right to
perform. for Grantor shell not cresrs an obligation to perform, and Lender's fallure fo perform will bot
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument,

Leascholds; Condominlums; Planned Untt Developments, Grantor agress to comply with the provisions of
any lease if this Security Instrument ia oft a lzasehold. If the Property includes & unit in a condominium,
lime-share or @ planned unit development. Grantor will pecform all of Grantor's dutles under the covenants,
by-taws, or tegulations of the condominium or planned unit devalopment.

Condempation. Grantor will give Lender prompt notice of any pending or threatened action, by private or
public entities to purchase or take any or ail of the Propenty through condemnation, eminent doan, or any
other means. Grantor authorizes Lender to lotervene in Grantor's same in any of the above described sotions
or claims. Grantor assigns to Lender the proczeds of any award or clalm for damages connected with g
condemnation or other takdng of all or any part of the Property. Such proceeds shall be considered payments
and will be applied a3 provided in this Security Instrument. This assigument of proceeds i3 subject fo the
terms of any prior mortgage, deed of trust, security agreement or other Lien docoment,

Insuraace. Greamtor shell keep Property insured against loss by five, flood, theft and other hazards and risks
teasonably assoviated with the Broperty due to its type and locgtion, This insusance shall be maintained in the
amounts and for the periods that Lemder requires. What Lender requires pusnant o the preceding twy
Beniences can change during the term of the Secured Debt, The insurance carrier providing the insurence shall
be chosen by Grantor subject to Lender's approval; which shall not be usreszonably withheld, If Genator fails
to maintain the coverage described above, Lender may, at Lenders option, obfain coverage to protect
Lender’s rights in the Property ascording to s terms of this Security Mstrument..,

All insurance policies and renswals shall be acceptable to Lender and shafl include a standard "moripage
clause” and, where applicable, *loss payee clavse.” Grantor shall immediately notify Lender of cancellation
of termination of the insurance. Lender shall have the right to kol fhe policies and renewals, If Lender
requires, Girantor shall immediately give (o Lender ali receipts of paid preniiums and renews] notices, Upon
loss, Grantor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of losg
il not made immediately by Grattor,

Urless othierwise agreed In writing, all insurance procesds shall be applied to the resoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not extend or postpone the dus date of the scheduled payment ot change the amount of any
payment, Any excess will be pald to the Gramor, If the Property Is acquired by Lender, Grantor's right o
sny insurance policles and procesds resulting from damage to the Property before the scquisition shall pass to
Lender to the exutent of the Secured Debt immediately bofore the acquisition.

Financisi Reports and Additional Pocuments. Grantor will provide to Lender npon request, any financial
statement or information Lender may deem reasonably necessary, Grantor agress to slgn, deliver, and file any
additional documents or ceniifications that Lender may consider necessary to perfect, cotinus, and preserve
Grantor*s obligations under this Security Ingtrument and Lendar's lien status on the Property.

6., WARRANTY OF TITLE. Grantor warrants that Grantor is or will ba lawfully seized of the estate conveyed
by this Security Instrumient and has the right t imevocably grant, bargain and selt the Property to Trustee, i
trust, with power of jale, Grantor also warrants that the Property Is unencumnbered, except fr encumbrances
ol tesord,

¥, DUE ON SALE. Lender may, at its option, declare the entite balance of the Securad Debt 1o be immediately
due and paysble upon the creation of, or coutract for the creation of, u transfer or sale of ull or any part of the
Property. This right is subject to the restrictions imposed by federal taw (12 C,E.K, 591}, as applicable,

Bttty InstriAmant Oy Erd-C ona ymer . FAEDT-ME 10/20/200
VRPD Bankery Syt e 8 EE) 10£160.00
Weilters Kluwer Finmhilel Servicsa © 1904, 2008 Intials: Pagu It
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10.

H,

DEFAULT. Grantor will be in default if any of the following ocour:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentstion in cormection with the
Secured Debt that is an open ¢nd home equity pla. :

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make
a payment when due,

Property. Any sctior or inaction by the Borrower or Grantor occurs thar adversely affacts the Property or
Lender’s rights In the Property. This lncludes, but is not limiled to, the following: (2} Grantor fails to
maintain required insurance on the Property; (b) Grantor transfers the Property; (c) Grantor commits wste of
otherwise destractively uses or £2ils to maintain the Property snch that the actiot of inaction adversely affects
Lender's security; {d) Grantor Fails to pay taxes nn the Property or otherwise ails 1o act aod thereby causes a
lien 10 be flled against the Property thet is senior 1o the lien of this Security Instrument; (2} a sole Graptor
dies; (f) if more than one Gramtor, any Grantor diss and Lender's security is adversely affected; (z) the
Propery i taken through eminent domain; (h) a judgment is filed agpirst Grantor and subjects Grantor and
the Property to action thar adversely affects Lender's interest; or (i) & prior lienholder forecloses on the
Property and as 2 result, Lender's fncarest is adversely affected.

Executive Offlcers. Any Borrower is an executive officer of Lender or an affillare and such Borrower
becomes indebied to Lender or another lender ln an aggrepate amount greater than the amount penmitted
under fiederal laws sud regulations,

REMEDIES ON DEFAULT. In addition (o any other remedy available under the terms of this Security

Instrument, Lender may accelerate the Secured Debt and forecloss this Security Instrument in 2 manner
provided by law if Granior is in defiult. In some instances, federal and stare law will require Lender to
provide Grantor with noties of the right to cure, or other notices and may establish time schedules for
foreclosure actions.

At the option of Lender. all or any part of the apreed faes and charges, accrued interest end principal shall
hecome immediately due and payabie, afier giving notive if required by law, upon the ocenrrence of a default
or anytime thereafier, Lender shall be entitled to, without limieation, the power to sell the Property.

If there is a defandt, Trustse shall, at the request of the Lander, advertice and sel! the Property as & whole ar
in separate parcels as Trustee deems best, at publlo auetion to the highest bidder for cash and convey absoluts
title fres and clear of all right, title and Interest of Grantor at such time and place as Trustse designates.
Trustee shall give notice of sale ncluding the time, terms and place of sale and a deseription of the Propeny
1o be sold as required by the applicable law i effest at the time of the proposed sale. )

Upom sale of the Property and to the extent not prohibited by law, Trustes shall make and defiver a deed
the Property sold which conveys absolute title to the purchaser, and after first paying all fees, charpes and
costs, shall pay to Lender all moneys advanced for fepairs, tanes, insurance, liens, assessments and prior
cncumbrences and intereat thercon, and the principal and intetest on the Sacured Debi, paying the susplus, if
any, to Grantor, Lender may purchase the Property. The recitals io any deed of conveyance shall be prima
facie evidence of the facts set forth therein,

The acceprance by Lender of any sum in payment or partial payment on the Secured Debt afier the batance is
due or is accelerated or afer foreclosure procesdings are filsd shall not constitutc a waiver of Lender's right
10 require complets cure of any existing default, By pot sasivising any remedy on Grentor™s default, Lender
does not waive Lender's right to later consider the event & default if it happens again, ‘

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS, If
Grantor breaches any covenant in this Security Instrument, Gragtor agrees to pay ali expenses Lender inewrs
in perforating such covenants or protecting its sscurity interest in the Property. Such expenses include, but
are fot limited o, foes fncurred for ingpecting, preserving, or otherwise protecting te Property and Lender's
security interest. These expenses are payable on demand and will bear interest from the dare of paymant until
pald in fufl ar the highest rate of interest in effect as provided in the terms of the Secured Debt. Grantor
agrees to pey all costs and expenses incurred by Lender in collesting, enforcing or protecting Lapdar’s rights
and remadies under this Security Instrrament. This amount may include, but is not limited 1o, atborieys’ fees,
court costs, and other legal expenses. To the extent permitted by the United States Bankruptcy Code, Grantor
agrees to pay the reasonable attorneys” fees Lender incurs 1o collect the Secured Debt a8 awerded by any court
exercising jurisdiction under the Bankruptcy Code. This Security lnstrument shall remain In effect umil
raleased, Grantor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES., As wsed in this section,
() Environmental Law means, without limitation, the Comprehensive Environmentn! Responsa,
Compensation and Lisbility Act (CERCLA, 42 U.3.C. 9601 & seq.), and ali other federal, state and tocal

Sagurity instrumant-Opon-2na-Consymar-mS . FOT-MS 10/20/2008
VMngumm sl.-mmaif a! ﬁrcumﬂ [ﬂl10l.ﬂg
Woltors Kluwar Blnaneial Sorvices © 1994, 2008 Invinial Foge 4 of
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laws, reguiations, ordinances, court orders, arrorney gereral opinlong or interpretive letters concetning the
public health, safety, welfare, environment or » hazardous substance; and (2) Hazardous Substance means any
toxie, radioactive or hazardous material, waste, pollutant or contaminani which has charssreristics which
render the substatice dangerous of potentially dangerous to the public health, safery, welfare of enviromment.
The term Includes, without limitation, any substances deflned &5 "hazardous material,” "toxic substances,”
“hazardous waste” or *hazardous substance” uader any Environmentsl Law.

Grantor represents, warrants and agrees that:

A. Excepl as previously disclosed end acknowledged In writing to Lender, no Hazardous Substance ls or
will be located, stored o released on or in the Property. This restriction does not apply (o small
quantities of Hazardons Substances that are generally recognized to be appropriate for the normal use
and maintenance of the Property,

B. Bxcepi as previousty disclosad and apknowledged in writing to Lender, Grantor and every tenant have
been, are, and shall remain in full compliance with any appticable Environsnental Law,

C. Grantor shall immediately notify Lender if 2 release or threarened release of a Hazardous Substance
occurs on, under or about the Property or there 1s 3 violatlon of any Envircamental Law concerning the
Property. In such an event, Grantor shall teke a)1 necessary retuedial action In accordance with any
Environmenial Law.

D Grantor shall immediately notify Lender in writing as soon a5 Grantor bas reason to believe there is any
pending of threatened investigation, claim, or proceeding relaring to tho release or threatened release of
any Hazardous Substance or the violation of any Egvironmental Law. )

12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a seperate agreement, Grantor
will not be required to pay o Lender funds for taxes and insurance in escrow, .

E. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
duties under this Security Instrument ara joint and individual. If Cirantor slgns this Security Instrument but
does not sign an evidence of debt, Gramtor does so only to morigage Grantor's interest in the Property 1o
seeure payment of the Secured Debr and Grantor does not agree to be personally lisble on the Sectred Debt,
If this Security Instrument secures 2 guaranty between Lender and Grantor, Grantor agrees to waive any
tights thax may prevens Lender from bringing any action or claim sgainst Granter or any pasty indebted under
the obligadion. These rights may include, but are not limited 1o, oy anti-deficiency or one-sction laws. The
dutles and benefits of this Security Instrument shall bind and benefit the beits, successors and assigns of
Grantor and Lender.

14, SEVERABILITY; INTERPRETATION, This Security Instrament }s complete and fully intagrated. This
Security lnstrument may not be amended or modified by oral agreement. Amy sectlon In this Sexurity
Inetrument, artschments, or any agreement related to the Secured Debt that conflints with spplicable law will
not be effective, unless that law expressly or impliedly permits the varlations by writtan agreewment. If any
sction of this Security Instrument cannct be enforcad according o its tsrms, that section will be severed and
will not affect the enforceability of the remainder of this Securiry Instrument, Whenever used, the singntar
shall include the plural and the plural the singular. The captions and hesdlogs of the sections of this Security
Instrument are for convenience only and are not to be used to interpret of define the terms of this Security
Instrument. Time is of the essence in this Securlty nstrument,

15, SUCCESSOR TRUSTEE, Lender, at Lznder’s option, may from time to time remove Trustes and appoint 2
sucpessor (rustee withour any other formality than the designation in writing. The sucoessor trustee, without
conveyancs of the Property, shall succeed to all the title, powar and duties conferred upon Trustee by this
Security Instrument and applicabls Jaw.

16, NOTICE. Unless otherwise required by law, any notive shall be glvez by dellvering it or by malling it by
first class gmail to the sppropriate party’s address on page L of this Securiry Instrument, of to sny other
address designated in writing, Notice to one grantor will be destned to be notice to all grantors.

17

WAIVER. Except to the extenl probibited by law, Gramtor walves sl appraisernent rights relating to the
Property.

18, LINE OF CREDIT. The Secured Debr includes a revolving line of credit. Although the Secured Debt mey
be reduced to a zero balanca, this Secority Insmrment will remain in effect until released.

19. APFLICABLE LAW, This Security Instrument Is poverned by the laws as agreed to in the Secured Debt,
cxcept to the extent required by the laws of the jurisdiction where the Property is locatsd, end applicable

federal laws and regulations.

iy bss - X PAREDLT-MY 10/80ra0de
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EXHIBIT A

NAME(S): SARA K. BEDINGFIELD

THE FOLLOWING DESCRIBED REAL PROPERTY LYING IN THE COUNTY OF DESOTO AND
THE STATE OF MISSISSIPPI TO-WIT:

LOT 100, STONE CREEK SUBDIVISION, PHASE "B" OF PLUM POINT VILLAGES P.U.D.
LOCATED IN SECTION 1, TOWNSHIP 2 SOUTH, RANGE 8 WEST, CITY OF SOUTHAVEN,
DESOTO COUNTY, MISSISSIPPI, AS PER PLAT RECORDED IN PLAT BOCK 57, PAGES 26-27, IN
THE CHANCERY CLERK'S OFFICE OF DESOTG COUNTY, MISSISSIPPL

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR
MINERAL RIGHTS OF RECORD, IF ANY.

BEING THE SAME PREMISES CONVEYED TO SARA K. BEDINGFIELD FROM SARA
BEDINGFIELD BY WARRANTY DEED DATED 10/08/2010, AND RECORDED ON 10/08/2010, AT
BOOK 644, PAGE 416, IN DESOTO COUNTY, MS.

“This report is not and showld not be construed or interpreted as an opinion, representation or gurarantee of title or ownership.
American Title, Ine. maintains an Errors and Omissions policy.
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EXHIE T B

NAME AFFIDAVIT o
A

This is to certify that SARA BENDINGFIELD AND SARA KAY BEDINGFIELD is @
one and the same person. There is no intent to defraud. e
| Stra

Bed eld
gfmmw,
ARA BEDINGFIELP ()

ACKNOWLEDGMENT

STATE OF __Mssissippy
COUNTY OF  [eSat?

Personally appeared before me, the undersigned Notary Public, in and for
the said county and state aforesaid, on this the _18TH_day of _OCTOBER
2010 within my jurisdiction, the within acknowledged that (S)he signed and
delivered the above and foregoing instrument, on the day and year therein _
mentioned as voluntary act and deed. GIVEN under my hand and seal
this _18TH_ Day of OCTOBER, 2010 .

(0 Vo b ue 0

Anthea W. Mc Adams

My Commission Expires:

4,0,‘,,_:/ A Joil

Public




