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DEFINITIONS

Words used in muliiple sections of this docement are defined below and other words arc defined in Sections 3,
11,13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are alse provided in
Seution 16.

{A) " Security Instrment™ means this document, which is dated November 16th, 2010 .
together with all Riders to this document .
{B) " Borrower" is

WILLIAM F. TRAVIS &

MARY L. TRAVIE, His Wife

Borrower is the trustor under this Security Instrument.
{C) "Lender” is MetLife Home Loans,

a Divigsion of MetLife Bank, N.A.
Lendcrisa  NATIONAL BANK
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organized and cxisting under the lawsof ~ THE UNITED STATES OF AMERICA
Lender’s address is 4000 HORIZON WAY, IRVING, TEXRS 75063

(D) "Trustee" is Joseph A. Michalik

(E) "MERS" is Morigage Elecironic Registration Sysiems, Inc, MERS is a separae corporation that is acting
solely as a nommee for Lender and Lender’s successors and assigns. MERS i the heneficiary under this
Security Instrament, MERS is organized and existing under the laws of Delawarc, and has n address and
telephone number of P.0. Box 2026, Flint, MI 48501-2026, 1cl. (B88)679-MERS.
(F) "Note™ means the promissory note signed by Borrewer and ded November 16th, 2010 TheNot
states that Borrower owes Lender

ONE EUNDEED FORTY SIX THOUSAND FIVE HOUONDRED SEVENTY IWO & oa/100 Dollars
(U.5.% 146,572.00 ) phus interest. Borrower has promised to pay this debt in regelar Periodic
Paymenis and w pay the debt in full not Iater than ~ DECEMBER 1, 2025 .
(G) "Property® means the property that is described below under the heading "Transfer of Rights in the
Property.”
(H) "Loan™ means the debt evidenced by the Mok, ples interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Ingtrument, plus intcrosL
{1) "Riders" means all Riders o this Securily Insirument that are executed by Borrower. The following Riders
are 1 be eretuted by Borrower [check box as applicable]:

[} Adjustablle Rawe Rider | Condominium Rider [} Second Home Rider
| Balioon Rider Planned Unit Development Rider [ 144 Family Rider
[ 1 va Rider Biweekly Payment Rider ] Othexts) [specifyl

{1} " Applicable Law" means all controlling applicable federal, state and locat statutes, regulations, ordinances
and administrative rules and orders (that have te effect of law) as well as all applicable final, non-appealable
judicial opinions.

(K) "Commumity Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners agsociation or
similar organization. :
{L) "Electranic Funds Transfer” means any transfer of funds, other than a trmsaction originaied by check,
draft, or similar paper instrament, which is initiated through an electronic terminal, wlephonic instrument,
commputes, OF magnelic 1ape so as 10 order, instruct, or authorize a linancial institkion o debit or credit an
account, Such term includes, but is not Jimited to, point-of-sale transfers, automated teller maching Iransacions,
transfers initiated by telephone, wire transfers, and antomated claringhouse ransftrs.

(M} " Escrow Htems” means those items that are described in Section 3.

() "Miscelaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third pazty other than insurance proceeds. paid under the coverages described in Section 3) for: (i) damage to, o
dastruction of, the Property; (i) condemnation or other taking of all or any part of the Property, (i) conveyance
in lien of condemnation; or (iv) misrepresentations of, or omissions as $0, the value and/or condition of the

P .

{O) "Mortgage Insurance” means insurance proecting Lender against the nonpayment of, or defadlt on, the
Lozan.
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(P) "Periodic Payment" means the regnlarly schednled amound due for (i) principal and interest imder the Nole,
plus (ii) any amounts under Scelion 3 of this Securily Instrument,

Q) "RESPA"™ means the Real Esiate Settlement Procedures Act {12 U.S.C. Scction 2601 cf seq.) and ils
jmplementing reguiation, Regulation X {24 CFR. Pan 3500), as they might be amended from time 10 time, or
any additional or successor legislation or regulation that governs the same subjock matter, As used in this Security
Ingtrument, “RESPA" refers to all requirements and restrictions that are imposed in regard 10 a "federally related
morigage loan” even if the Loan docs not qualify as a "federally related morigage loan” under RESPA.,

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or no
that parly has assumed Borrower’s obligations under the Note andfor this Security Insirument.

TRAMNSFER OF RIGHMTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's specessors and
assigns) and the suceessors and assigns of MERS. This Security Instrument secures to Lender: {i) the repayment
of the Loan, and afl renewals, extensions and modifications of he Note; and (ii} the performance of Borrower's
covenanis and agreements under this Security Instrument znd the Note. For this purpose, Borrower imevocably
grants and conveys to Trustec, in tst, with powcr of sale, the following described property located in the

Comnty of DeSoto

I'Fype of Recording, Jurisdiciont [Neme of Reconling Jurisdiction]:

LOT 70, SECTION F & ls'i' REVISION, HUNTERS RUN BUBDIVISION ACCORDING T0
A MAP OR PLAT THERECOF WHICH I8 OF FILE OF RRCORD IN THE CEANCERY CLERK'S
OFFICE OF DESOTO COUNTY, MS, IW PLAT BOOK 33, PAGES 31-32, REFERENCE TO

WHICH IS HERERY MADE IN AID OF AND AS A mm'r OF THIS DEscRIPTION. Sald property
is located in Section 20 and 21, Township I South, Range 6 West, DeSoto

County, Mississippi.

Parcel [ID Number:  County: 1065-2106.0-00070.00 City: ‘which cosrently has the address of

8045 HONT CLUB COVE [Surcer]
OLIVE BRANCH [City), Mississippi 386354 |Zip Code)
{"Praperty Address"):

TOGETHER WTTH alt the improvements now or hereafier erecied on the propetty, and all oasements,
appurtenances, and fixtures now or hereafier a pari of the property. All replacenens and additions shall also be
covered by this Security Instrument, All of the foregoing is referred 1o in this Scourity Instrument s the
"Property.” Borrower understands and agrees that MERS holds only legal title to the imerests granted by
Borower i this Sccority Instrument, but, if necessary 1o comply with Taw or costom, MERS {as nomines for

Lender and Lender’s successors and assigns) has the right: o exercise any or all of those imerests, incleding, but
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not limited fo, the right 1o foreclose and seli the Property; and 1o take any action reguired of Lender including,
but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right ta grant and canvey the Property and that the Fropesty is unencumbered, except for encombhrances of
record. Bormower warrants and will defend gencrally the title to the Property against all claims and demands,
subject 10 any encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with listited variations by jurisdiction 10 constiinte a uniform security instrument covering real
property.

UNIFORM COVENANTS, Bormower and Lender covenant and sgree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and imerest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note, Bomower shall also pay funds for Escrow frems pursuant i Seclion 3
Payments due under the Mot and this Security Instrument shall be made in U3, cumrency. However, if any check
or other instrument received by Lender as payment under the Notw or this Security Instrument is retumed (10
Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Securily
Insirament be made in one or mere of the following forms, as selected by Lender: (a) cash; (b} moncy order; {c}
certified check, bank check, treusurer’s chack or cashier’s check, provided any such check is drawn vpon an
institulion whose deposits are insured by a federal agency, instrumentality, ot enlity; or (d) Electronic Funds
TFransfer,

Paymens art: deamed received by Lender when received at the location designeted in the Notw or at such
other location as may be designated by Lender in sccordance with the notice provisions I Section 135, Lender
may relum any payment or partial payment if the payment or parial payments are insufficient to bring the Loan
current. Lender may accept ay payment or pastial payment insufficient to bring the Loan current, without waiver
of any rights herennder or prejudice 1o s rights 10 refuse such peyment or partial payments i the falre, bot
Lender is not obligated 10 spply such payments at the lime such payments arc accepied. If each Periodic Payment
is applied as of its schedeled due date, then Lender need nol pay inlcrest on unapplied funds. Lender may hold
such unapplied funds until Borrower malkes payment o bring the Loan current If Bormower does not do 0
within a reasonable period of ime, Lender shall either apply such fands of return them o Bogrower. If not
applied earlier, such fonds will be applied 1o the outstanding principal balance under the Note immediately prior
1o foreciosure. No offset or claim which Borrower might have now or in the fuwre against Lender shall rolieve
Borrower from making payments due under the Note and this Secarity Instrument or pesforming the covenants
and agreements secured by this Secrity Instrument,

2, Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following onder of priority: () interest due wnder the
Note; (b) principal due under the Note; {c) amounts dee under Scction 3. Such payments shall be apphed 10 each
Periodic Payment in the-order in which it became duc. Any remaining amounts shall be applied first 1o late
charges, sccond io any other amounts due under this Sccurity Instrument, and then to reduce the principat balance
of the Note,

If Lendex receives a payment from Borrower for a delingquent Periodic Payment which inchdes a sufficient
amount © pay any late charge due, the payment may be applicd 1o the delinquent payment and the laie charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repayment of the Periodic Payments if, and to the exient that, cach payment can bc paid in full. To the cxient that
sty excess exists after the payment is applied to the Tull psyment of onc or more Periodic Payments, such exoess
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may be applied 1o any laie charges due. Voluntary prepayments shall be applied first 10 any prepayment charges
and tien as deseribed in the Note,

Any application of paymenls, insurance proceeds, or Miscellaneous Proceeds (o principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Paymenis,

3. Funds for Escrow Items. Borrower shall pay W Lender on the day Periodic Payments are due under the
Note, wntil the Note is paid in ful], a sum (the "Funds") o provide for payment of amounis due for: {a) taxes and
assessments and ather items which can auain priority over this Secority Instrument as a fien or encumbrance on
the Propenty; (b) leasehold payments or groumd rems on the Property, if any; {c) premiums for any and all
insurance required by Lender ander Section 5; end (d) Morigage Insurance preminms, if any, of any sums
payable by Borrower i Lender in lien of the payment of Morigage Insurance premiums in accordance with the
provisions of Section 10. These ilems are called "Escrow liems.” At crigination or al any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, il any, be cecrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Tiem, Borrower shall promptly furnish o
Lender all notices of amoumts 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's obligation o pay the Funds for any or all Escrow Ttems. Lender may
waive Borrewer's obligation to pay to Lender Funds for any ar all Escrow Items at any time. Any such waiver
may only be in wriling. In the event of such watver, Borrower shall pay directly, when and where payable, the
amounis due for any Escrow liems for which payment of Fands has been waived by Lender and, if Lender
requires, shall furnish to Lender receipis cvidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and 1o provide receipts shall For all purposes be deemed 0
be a covenant and agrecment contained in this Security Instrament, gs the phruse "covenant and agreemont” 18
used in Section 9. If Borrower is obligated io pay Escrow ltems directly, pursuant 1o a waiver, and Borrower faits
to pay the amonnt due for an Escrow Tiem, Lender may exercise its rights under Section 9 and pay such amonont
and Borrower shall then be obligated under Scction 9 1o repay 1 Lender any such amoumt. Lender may revoke
the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon
such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then vequired under this
Section 3.

Lender may, at any lime, collect and hold Fuads in an amount (4} sufficient 1o penmit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under
RESPA. Lender shall cstimate the amount of Punds due on the basis of current data and reasonable cslimates of
expenditores of future Escrow liems or olherwise in accordance with Applicable Law.

The Fands shall be held in an instaution whese deposits arc insured by a federal agency, ingtrumentality, or
entity {including Lender, if Lender is an instilution whoss deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow Iiems no Later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Ilems, anless Lender pays Borrower interest on the Funds and Applicablo Law permits
Lender o make soch a charge. Unless an agresment is made in writing or Applicable Law requires inerest o be
paid on the Funds, Lender shall not be required o pay Borrower any interest or earnings on the Fands. Borrover
and Londer can agree in wriing, howeves, that interest shall be paid on the Fonds, Lender shall give o Borrower,
without charpe, an annual accounting of the Funds as required by RESPA,

Tf there is a surplos of Fumds beld i escrow, as defined under RESPA, Lender shall account (o Bomower
for the excess funds in accordance with RESPA, If there is o shorage of Funds held in escrow, as defined ander
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount
necessary to make up the shortage in secordance with RESPA, but in.no more than 12 monthly paymenis. 1€

there is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shall noiify Borrower as required
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by RESPA, and Borrower shall pay (o Lender the amount necessary 0 make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secored by this Security Instrument, Lender shafl promptly refond 10
Borrower any Fonds held by Lendcr.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aliributable 1o
the Property which cam attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow licms, Borrower shall pay them in the manner provided in Section 3.

Bomower shall prompdy discharge any lion which hag priority over this Security Instrament unless
Borrower: (4) AZrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10
Lender, but anly so Iong as Borrower is performing such agreement; (b} contests the licn n gaod faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion gperats ko provent the
enforcement of the lien while those proceedings are pending, but only umil such procesdings are concluded; or
() secures from the hotder of the lien an agreement satisfactory 10 Lender subordinnting the lien 1o this Sccurity
Insirument. I Lender determines thal any part of the Property is subject 0 & lien which can attsin priarity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the dats on
which that notice is given, Borrower shall satisfy the ben or 1ake one oF more of the actions sat forth above in this
Section 4.

Lender may reqaire Borrower i0 pay a one-lime charge for a eal estate 1ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, havards incloded within the erm "extended coverage,” and any other
hazards including, but not limied w, earthquakes and floods, for which Lender requires ssurance., This
insurance shall be maintained in the amounts (including deductible kevels) and for the pesiods that Leader
requires. What Lendes requires pursuant 1o the preceding seqmeaces can change during the ierm of the Loan. The
insurgnce carricr providing the insurance shall be chosen by Borrower subject (o Lender’s right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Bormower [ pay, in
connectiost with this Loan, either: () a one-time charge for flood zone delermination, certification and tracking
services: or (b) a one-time charge for flood vone determination and certification services and subsequent charges
cach time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the paymen: of any fecs imposed by the Federal Emergency Management
Agency in conncction with the review of any fleod zone determination resulling fram an objection by Borrower.

If Borrower fails 10 maintaim any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expense. Lender is under no obligalion to purchasc any particelar lype or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might aot prolect Bomower,
Borrower's equity in the Property, or the contents of the Property, against any risk, bazard or Liability and might
provide greater of lesser coverage than was previously in elfect. Bomower acknowiedges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obrained. Any amoums disbursed by Lender under this Section 5 shafl bacome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender io Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject o Lender's right 1o
disapprove such policies, shal? inchede a standard morigage clanse, an shall name Lender as morigages and/or as
an addiional loss payce. Lender shall have the right to hold the policies and rencwal cerlificates. IF Lender

%uiresi Borrower shall promptly pive 1o Lender all receipts of paid premiums and renewal notices. If Borrower
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obtains any Form of insurance coverage, nol otherwise required by Lender, for damage 1o, oF destruction of, the
Property, such policy shall include a standard morigage clause and shafl name Lender as morigagee andfor as an
additional loss payee,

T the event of loss, Borrower shall give prompt notioc o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unloss Lender and Borrower otherwise agree in wriling,
any msurance proceeds, whether or not the anderlying insurance was required by Lender, shail be applied 10
rostoration o repair of the Properly, i the restoration or repair is economically feasible and Lender®s sccurity is
not lcssencd. During such repair and restoration period, Lender shalt have the right (o hold such insurance
proceeds until Lender has had an opporiumity to inspeet such Property (o cnsure the work has been completed 10
Lender's satisfaction, provided that such inspection shalt be nndertaken promptly. Lender may disburse proceeds
for the repairs and rostoration in a single payment or in a serics of progress paymens as the work is completed.
Unless an agreement is madc in writing or Applicable Law requires interest io be paid on such insurance
pracceds, Lender shall not be required 1o pay Borrower any inlerest or eanings on such proceeds. Fecs for public
adjusters, or other third parties, remined by Borrower shall not be paid out of he inswrance procesds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security
would be lesscaed, the insurance procecds shall be apphicd to the sums secured by this Security Insrument,
whether ar not then due, with the excess, if any, paid 10 Borrower, Such insgrance proceeds shall be applied in
the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seutle any availabl insurance claim and
related matters. 1§ Borrower does not respond within 30 days 1o a notice from Lender that the insurance carricr
has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when
the notice is given, In cither gvent, or if Lender acquires the Property under Section 22 or otherwisc, Borrowes
herchy assigns to Lender {a) Borrower’s rights (o any insurance proceeds m an amount not 10 exceed the
amoynts unpaid under the Note or this Security Instrament, and {b) any other of Bammower’s rights (other than the
right 1o any refund of unearned prenviums paid by Borrower) under alt insurance policies covering the Property,
insofar as such rights are applicable o the coverage of the Property. Lender may usc the insurance proceads
cither w repair or restors the Propenty or 1o pay amounts unpaid under the Note or this Security Instrurent,
whether or not then due. '

6. Occupancy. Borrower shall occupy, establish, and ust the Property as Borrower’s principal residence
within G0 days after the execution of this Sccurity Insrument and shall eontinue 1o otcupy the Property as
Bomrower's principal residence for at least one year alter the date of occupancy, nless Lender otherwise agrees
in writing, which consent shall not be unrcasonably withiheld, or unless extenuating circumstances exist which are
beyond Borrower's control. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Properly, allow the Property 1o deterioralc or commit waste on the Property. Whether or
not Borrower is residing in ihe Property, Borrower shall maintain the Property in order (o prevent the Property
from deteriorating or decreasmg in value due Io its condition, Unless it is determined purswant to Section 5 that
fepair of restoration i not economicatly feasible, Borrower shall promptly repair the Properly il damaged o
avoid further deterioration or damuage, If insurance or condemnation proceeds are paid in connection with
damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or tesioring the Property
only if Lender has released proceeds for such purposes, Lender may disburse progecds for the repairs and
restoration in a single pryment or in 2 serios of progress paymenis as the work is compleied. If the insurance or
condemnation proceeds are nol suificient (o repair or restore the Property, Borrower is not relicved of
Borrower’s obligation for the completion of such repair or restoration.
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Lender o its agent may make reasonable entrics upon and inspections of the Property. 11 il has reasonable
canse, Lender may mspect the interior of the improvements on the Proporty. Lender shall give Borrower notice al
the time of or prior to such an intcrior inspection specifying such reasonable cause.

$. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any Persons o entities acting a1 the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or stasemens 1o Lender (or lailed w provide Lender
with malerial information) in connection with the Loan, Material representations inchude, but are not limited to,
ropresentations concerning Berrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1 (2)
Berrower fails 1o perform the covenants and agreements contained in this Sccarity Instrument, (b} theve is a legal
proceeding thal might significantly afTect Lender’s interest in the Property and/or rights under this Secarily
Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement ofa
licn which may aitsin priority over this Securily Instrument or 1o enforce laws or regulations), or {¢) Bomrower
has abandoned the Property, then Lender may do and pay [or whatever is reasonable or appropriate (o prolect
Lender's interest in the Property and rights under this Security Instrumcnt, including profecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited 1o: {s) paying any sums secured by a lien which has priority over this Secority Instrument; (b} eppearing
in cowrt, and (c) paying reasonable auomeys' fees 1o protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes,
but is not limited 10, entering the Property 1 make repairs, change Jocks, replace or bowrd up doors and windows,
drain water [rotn pipes, climinate building or other code violaions or dangerous conditions, and have utilitics
wrncd on or off. Although Lender may take action under this Section 9, Lender docs not have to do 50 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower seoured
by this Security Instrument, These amounts shall bear intcrest at the Now rare from the date of disbursement and
shall be payable, with such interest, upen notice from Lender to Borrower requesting payment.

1f this Security Insirement is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees o
the merger i wriling.

10, Mortgage Tnsurance. If Lender roquired Mortgage Insurance 85 a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required 1o make separately designaled payments toward
the premiums for Mornigage Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalent w the Morigage Insarance previously in effect, ata cost substantially equivalent o the
cost 1o Borrower of the Morigage Insurance previously in effect, from an aliernate mortgage inserer selected by
Lender, If substantially equivalent Mortgage Insurance coverage is not availsble, Borrower shall continue w0 pay
to Lender the amount of the separatsty designated payments that were due when the insurance coverage ceased o
be in effect. Lender will acoopt, nse and retain these payments as a non-refundable loss reserve in Lieu of
Mortgage Insorance. Such loss reserve shall be non-refundable, notwithsianding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any inferest or earnings on such loss
reserve, Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and
Tor the period that Lender requires) provided by an insurer sclecied by Lender again bacomes available, is
obtained, and Lender reguirgs tely desi ents oward the jums for Mortgage Insusance. If
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Lender required Mortgage Insurance as a condition of making (he Loan and Borrower was required to make
separately designated paymenits loward the premiums Tor Mortgage Insurance, Bosrower shall pay the premiums
required to maintain Morgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Morigage Insorance ends in accordance with any written agreement betwoen Bormower and
Lender providing for such termination or ustil termination is required by Applicable Law, Nothing in this Section
10 affects Borrower’s obligation 0 pay interest at the rale provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for corain Josses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not g party (0 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on afl such insurance in force from Gme to Gme, and may enter
into agreements with other partics that share or modify their risk, or reduce losses, These agreemenis arc on ierms
and conditions that are satisfactory o the movigage insurer and the other party {or parties} o these agresments.
These agreeiments may require the mongage insurer 1o make payments nsing any source of fonds that the
mortgage insurcr may have available (which may inclode funds obwined from Morigage Insprance premiums).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any remsuter, any other
cntity, or any effiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive from {or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying Ihe morigage insurer's risk, or reducing losses. If such agrecment provides thak an affiliate of Lender
takes a share of the insurcr's risk in exchange for a share of the premiums paid (o the insarer, the arrangement is
often wrmed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower kas agreed to pay for Morigape
Insurance, or any nther terms of the Loan. Such agreements will not increase the amount Borrower will
wwe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Murigage Tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain enncellation of the Martgage
Ensurance, to have the Mortgage Insurance terminated aatomatically, and/or to receive a refund of any
Morigage Insurance premiums that were unearned at the time of such cancellafion or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Prooeeds are hercby assigned
\¢ and shall be paid to Lender.

II the Properly is damaged, such Miscellancous Proveeds shall be applied to restosation of repair of the
Property, if the resloration or repair is economically feasible and Lender’s secorily is not lessencd. During sach
repair and restoration period, Lender shall have the right 10 hold such Miscellancous Proceeds nntil Lender has
had an opporianity i inspect such Property to ensure the work has been completed (o Lender’s satisfaction,
provided that such inspestion shall be underiaken prompily, Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress paymenis as the work is completed. Unless an agreement is made in
wriling or Applicable Law requires intercst to be paid on such Miscellaneous Proceeds, Lender shall not be
requiredd 10 pay Borsower any iterest or camings on such Misceliancous Proceeds. If the restoration or repair is
not econemically feasible or Lender’s security would be lessencd, the Miscellanecus Proceeds shall be applied 10
the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid o Bomower.
$uch Miscellaneous Proceeds shall be applied in the order provided for in Scction 2.

In the: event of a total 1aking, desiruction, or loss in value of the Property, the MisceTianeons Proceeds shall
be applied 1o the sums secared by his Security Instrument, whethar or not then doe, with the cxoess, if any, paid
1w Borrower.
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in the cventof a parial taking, destruction, or loss in value of the Property in which the faic marker valuc of
the Property immediately before the partial taking, destruction, or lost in value is equal 10 or greater than the
atnount of the sums secured by this Security Instrument immediatety bofore the partial aking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds mulliplicd by the following fraction: (a) the t01al
amount of the sums secured immediately before the partial taking, destruction, or Joss in value divided by (b} the
fair market value of the Property immediately before the partial wking, destruction, or Jass in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or koss in value of the Property in which the fair market value of
the Property imnedintely before the partial taking, desiruction, o logs in value is less than the amount of the
sums sccured immediatcly before the parial taking, destraction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sumns are then due.

1f the Property is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award fo settle a claim for damages, Borrower fails 1o respond
1o Lender within 30 days afier the date the nolice is given, Lender is authorized to collect and apply the
Mistelianeous Proceeds either o resioration or repair of the Property or (o the sums sccured by this Security
Instrument, whether or not then dus. "Opposing Party™ means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Bomower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begon that, in Lender’s
judgment, could resulk in forfeiturc of the Property or other material impainnent of Lender's infercst in the
Property or rights under this Security Inssrument, Borrower can cure such a default and, if acceleration has
occutred, reinstate as provided in Section 19, by causing the action or proceeding ko be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Insrument. The proceeds of any award or claim for damages that ave
atributable w the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to
Lender.

All Miseellaneous Proceeds that are not applied 10 resinration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forberrance By Lender Not a Waiver. Extension of the time for payment
or modification of amonizasion of the sums secured by (his Security Instrument granted by Lender 10 Borrower
or any Secoessar in Interest of Borrower shall not operaie to reiease the Tiability of Borrower of any Sucressors
in Interest of Borrower. Lender shail not be regoired o commence procesdings against any Successor in Interest
of Borrower or 10 refuse 1o extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by roeson of any demand made by the original Borrower or any Successors in Imercst of
Borrower, Any lorbearumct: by Lender in exercising any right or remedy inchuding, without limitation, Lender's
acceptance of payments from third persons, cntitics or Successors in Interest of Bomower or in amounts Tess thun
the amownt then duc, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Juint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower™s obligations ard izbility shall be joint and scveral. However, any Borrower who co-5igns
this Security Instrument but does not execute the Note {a "co-signer™): (2) Is co-signing this Securily insiroment
only to mortzage, grang and convey the co-signer’s interest in the Property under the terms of this Security
Instrument: {b) is not personally ebligated 1o pay the sams secured by this Securily Instrument; and {c) agrees
that Lender and any other Barower can agree o extond, modify, forbear or make any accommodatons with

'r%gd 1o the 1erms of this Security Insbument or the Noie without the co-signer's copsent
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Scourity Instrument in writing, and is approved by Lender, shal] oblain all of Borrower’s
tights and benefits under this Security Insirament. Borrower shall not be released from Bomower's obligations
and liability under this Security Insirument unless Lender agrees 1o such release in writing, The covenams and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the sucoessors
and assigns of Lender. '

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defanlt, for the purpose of pralocting Lender's interest in the Property and righls under this Security
Instrament, incloding, but not Yimited o, allormeys’ fecs, property inspeciion and valuation fees. In regard 10 any
other foes, the absence of express awthority in this Security Instrument to charge a specific fce 10 Borrower shall
nat be construed as a prohibition on the charging of such fee. Lendes may not charge fees that are cxprossly
prohibited by this Secority Insiroment or by Applicable Law.

If the Loan is subjoct 1o a law which sets mazimam loun charges, and that law is finally inlerpreied so thal
the interest or other loan charges cotlected ar 10 be collected in connection with the Loan exceed the permitted
Limits, then: {a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge 1o the
permitted limit; and (b) any sums already collocicd from Borrower which excoeded permitied limits will be
refunded w Borrower, Lender may choosc (o make this refund by reducing the principal owed under the Notc or
by making a dircct payment to Bomower. If a refund reduces pringipal, the reduction will be Ireated 28 2 partiat
prepayment without any prepayment charge {whether or not  prepayment charge is provided for under the
Noig), Borrower's acceplzmce of any sach refund made by direct payment to Bommower will constite a waiver of
amy right of action Borrower might have arismg omt of such overcharge.

15. Notices. All notices given by Borrower or Lender i contection with this Security Instrument musi be
in writing. Any ootice to Borrower in connection with this Security Instrument shall be deemed to have been
given 1 Barrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitue notice to all Borrowers vnless Applicable Law
expressly requires otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitate notice address by notice 1o Lender, Borrower shall promptly notify Lender of Borrower’s cliange of
address, If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
repart a change of address through that specified procedure. There may be only one designated notice addness
under this Security Instrament at any one time. Any notice 1o Lender shall be given by delivering it o by mailing
it by first class mail (o Lender’s address stated herein unless Lender has designated another address by TOUCE o
Borrower, Any rotice in coancction with this Security Instrument shall not be deemed 10 have been given o
Lender untit aclually receiver by Lender, If any notice required by this Security Instrument is also reguired under
Appticable Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument. '

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be poverned by
faderal Taw and (he law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject 10 any requirements and limitations of Applicable Law. Appliceble Law
migh explicitly or implicitly allow (he pusties o agree by coniract or it might be silent, but such silence shall not
be construed as a prohibition against agrecment by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Secerily Inswrument: (a) words of the masculine gender shall moan and include
corresponding newter wards or words of the feminine gender; (b) words in the singular shall mcan and include

the Fluml and vice versa; and (c) the word "may” gives sole discretion without any obligation ko take any action.
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17. Borrower’s Copy. Borrower shalt be given one copy of the Notwe and of this Security Instroment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Properly” means any legal or beneficial mterest in the Property, including, bet not lmited to, those
- beneficiat interests transferred in a bond for deed, contract for deed, installment sales COASCL OF CSCROW
agreement, the intent of which is the wransfer of tide by Borrower at a fulbre date 1o a porchascr.

If all or any part of the Properly or any Interest in the Property is sold or wransferred (or il Borrower is ot 2
natutal person and A beneficial mterest in Borrower is sold or pansfesred) without Lendes’s peior wrillen consent,
Lender may requirc immediate payment in foll of all sums securcd by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Tf Lender exercisos this option, Lender shall give Borrower notice of acoeleration. ‘The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 13 within which
Borrower must pay all sums secured by this Securily Instrument. il Borrower fails to pay these sums prior o the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions, Borrower
shall have the right 1o have enforcement of this Sceurity Insirmnent discontinued a1 any time prior 1o the carfiest
of- (a} five days before sale of the Property porsuant o any power of sale contaimed in this Security Instrument;
() such other period as Applicable Law might specify for the ermination of Borrower’s right io reinsiate; or (c)
entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: {a} pays Lender all
sums which then would be duc under this Security Instrument and the Noic as if no acceleration had occurved;
(b) cores any default of any other coversants or agreements; (¢) pays all cxpenses mecurred in enforcing this
Security Instrument, including, but not limited to, reasonable auorocys® fess, property inspection and valuation
fees, and other fees incirred for the purposs of protecting Lender's intevest in the Property and rights ander this
Sccurity Instmment; and (d) 1akes such action as Lender may reasonably require (o assure that Lender’s inlerest
in the Property and rights under this Secusity Instrument, and Borrower's obligation 10 pay the sutns secured by
this Securily Insirument, shall coatinue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selecied by Londer: {u) cash; {b) money order; {¢)
certified check, bank check, weagurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elecwonic
Funds Transfer. Upon reinsiatement by Borrower, this Security Inswrument and obligations secured hereby shall
remain fully effective as if no acceleration had occnrred. However, thris right to reinstaie shall not apply in ihe
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partig] interest in the
Mote (together with this Sccurity Insirument) can be sold pne or more limes without prior notice 1o Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Peziodic Payments due
ander the Note and this Securily Instrument and performs other mortgage loan scrvicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loun Servicer, the addeess to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigage loan servicing obligations 10 Borrower will remain with the Loan Scrvicar or be
tramsferred 1o @ successor Loan Servicer and arc not assumed by the Mot purchaser unless otherwise provided by
the Note purchaser, ’
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Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual Kiigant or the member of a class) thal arices from the other party’s actions pursuant 1o this Sccurity
Instrument of that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Inswrument, umi) such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other parly hercio a
reasonable period after the giving of such notice 10 take corrective action. If Applicable Law provides a time
peripd which must clapse before cerlain action can be taken, that time period will be deemed 1o be reasonable for
purpases of this paragraph. The notice of acceleration and opporwnily o cure giver o Borrower pursuant 10
Section 22 and the notice of acceleration given 16 Borrower pursiant 1 Section 13 shalf be deemed to satisly the
notiee and epporlunily o ke corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmentat Lew and the following
substances: gasoline, kerosene, other flammable o toxic petraleum praducts, toxic pesticides and horbicides,
volatile solvents, materials conwining asbestos of formaldehyde, and radioactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate 10 health, safety or
environmental proteetion; (¢) "Environmental Cleanup” includes any response aclion, remadial action, or removal
aclion, as defined in Environmentzl Law; and {d} an "Environmentzat Conrdition™ means a condition that can
cause, contribute to, or ctherwise irigger an Environmenal Cleanup.

Borrower shall not canse o permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threalon o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone elsc 1o do, anything affecting the Property (a) that is in violaticon of any Environmental Law, (b)
which creates an Environmental Condition, or (¢} which, duc to the presence, use, or release of a Havardous
Substance, creales a condition that adversely affects the value of the Property. The preceding Lwo seniences shall
not apply 10 the presence, use, or storage on the Property of small quantitics of Hazardous Substances thal are
gencrally recognized to be eppropriate 1o normal residential uses and to maimenance of the Property (including,
bt not limited to, hazardous substances in consurmer producis).

Borrower shull proraptly give Lender writlen notice of (a) any investigation, claim, demand, tawsnit or
other aciion by any governmental o regulatory agency or private partly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any Environmentsl
Condition, including but not limiled 0, any spilling, teaking, discharge, release or threat of relcase of any
Hazardous Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the valuc of the Property. If Borrower learns, or is notified by any govemnmental or
regulaiory authority, o any private party, that any removal or other remediation of any Hazardoas Sobsance
affecting the Property is necessury, Borrower shall prompily take afl necessury remedial actions in accordance
with Envirgnmental Law. Nothing barein shall create any obligation on Lender for an Environmental Cleanups.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree a3 follows:

22. Acceleration: Remedies. Lender shall give notice to Borrewer prior to acceleration following
Barrower’s breach of any covenant or agreement in this Security Insirpment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shalf specify: (a) the
default; (b} the action required to cure the defanlt; (c) & date, not less than 30 days from the date the
natice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defanit on
or before the date specified in the rotice may result in acceleration of the sums secared by this Secaricy
Instrument and sale of the Property. The notice shall further inform Borcower of the right to reinstate
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after acceleration and the vight to bring a court action to asseri the nan-existence of a defauit or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument withont furtber demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender sball be entitled to collect all expenses incorred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasothiable attorneys’ fees and costs of title
evidence.

If Lender invokes the poser of sale, Lender shall give Borrower, in the manner provided it Section
15, notice of Lender’s election to self fhe Property. Trustee shall give notice of sale by pubkc
advertisement for the time and in $he magner prescribed by Applicable Law. Trustee, without demand on
Borrawer, shall sell the Property at public auction to the highest bidder for cash at such time and
place in Degoto County as Trustee designates in
the notice of sale in one or more pareels and in any order Trustee determines. Lender or its destgnee may
purchase the Property at any sale.

' Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shalt apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable ‘Frustee’s and attorneys’ fees; (b) to
all sums secured by this Security Instroment; and () any excess to the person or persons legally entitled to
it.

23. Release, Upon payment of afl sums sccured by this Security Instroment, Lender shall cancel this
Security Instrusnent. 1f Trusioe is requested 1o cancel this Securily Instrument, afl notes evidencing dobt secured
by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permisied under Applicable Law.

24. Substitute Trustee. Lender, at its option, may from time o time remove Trustee and appoint a
sucoessor trustee 10 any Trustoe appoinicd herennder by an instrument recorded in the courty in which this
Security Instrument is recorded. Without conveyanee of the Property, the sucgessor trustec shall sucoeed (o alt
the title, power and duties conferred upon Trustce hercin and by Applicable Law.
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BY SIGNING BELOW, Borrower accepls and apress o the terms and covenants contzined in this Security
Insirument and in any Rider exécuied by Bommower and recorded with iL

Borrower —_
%/‘ % N 162
Date

LLIAM F. TRAVIS

\_Jl\oww

Date

Date

T Refer to the auached Signaure Addendum for additional partics and signatures,

0073913162

MISSIBBIPPI-SInﬂIe fa Fannle Maw/Freddie Mac Form S%E

gawonm INBTRUMENT VATH MERS VHPBAIE) (95121.01
Pege 1501 18

Wolers Kluwar Financlal Services



BK T BK 3,245 P§ 459

STATE OF MISSISSIPFI, DRSOTO

On this l(y day of nbw,mh?(‘ vt

. personally appeared helore me,
the undersigned authority in and for said County and State the within named
WILLIAM F. TRAVIS & MARY L. TRAVIS

Cminty s8¢

who acknowlcdged tha hefshe/they signed and delivered the forcgoing msirument on the day and year therein

mentionad.
.ll--.
Given under my hand@
',,..-.., @!‘%
{ev-!i;- ycommmnﬁw K) v “0’65’?"' "g .

-
Cronnernt

. $ s wossuing
‘-,--ua fc"'/"- i

.

%r’\"{m %w

Meozaey Public

TIZHM AVY vawry

.‘L}} wueesq -'

Sy -6
s, L ‘
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