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Clerk of Desoto County, Mississippi
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SUBORDINATION AGREEMENT 02061794 g
THIS AGREEMENT made this AT _day of _ip‘l" 2010 by ana
between= ["VERS Ang ‘hereinafter referred to as "Bank") and & WSAin Rﬁk\ s
Hol \~! Pails (hercinafter referred to as "Borrower").

The parhies recite and declare that;

a) Bank has a lien in the amount of § 5 ﬂ 20000 against Borrower recorded

in Book L‘] 1087 , Page n \ﬂq . the Office of the Chancery Court Clerk of DeSoto County,

Mississippi, covering the following described property: -
Lot}Z V£9 ywfindslpueSubdivision, in Secnan?-" , Township | _South, Range

f b West, DeSoto County, Mississipp, as per plat thereof recorded in Plat Book
o,

Page(s) ( _ in the office of the Chancery Clerk of DeSoto County,
M1351ss1ppn

* .b) Borrower desires to obtain a loan m the amount of $ I b ‘; DS"{} o. 00 from
g writrust Mw"hd(gﬁﬂminaﬁer referred to as "Lender"), but Lender requires that

such toan be secured by a Trust Deed on said property that will be prior to Bank's lien.

<) Bank 1§ willing.to subordinate their lien insofar ag it encumbers the above described
p.remises te the aforesaid Trust Deed Borrgwer will execute in favor Lender in order that Bormower
may obtain such ioan from Lender.

For the reasons set forth above, and 1n consideration of the mutuai covenants and promises
of the parties hereto, 1t 15 agreed as follows:

i Subordination. As an nducement to Lender to grant such loan to Borrower, Bank
does hereby subordinate the lien against Borrower on the property hereinabove described, to the
Trust Peed in favor of Lender that is being or has been recorded. Bank and Borrower declare that
the lien of the Trust Deed in favar of Lender shall be and is in all respects a lien prior and supernor
ter the lien of the Trust Deed 1n favor of Bank.

2 Approval of Loan Terms. The terms of the loan from Lender to Borrower are as
follows: . Bank hereby approves such terms.

3, This Agreement shall inure ta the benefit of Lender, 1ts successors and as'si.gns, and

shall be binding on Bank and Botrower, their successors and assigns.

* Said Deed of Trust filed in Deed Book 3,231, Page 565
in the office of the Chancery Clerk of Desoto County, MS

Page 1 of 2



DK T BK 3,249 PG 67

IN WITNESS WHEREOF, The parties have executed this Agreement on the day and date

first wnitten above.

Verginger
State of Mississipp,
CountyrefDeSoto..
aity of Rchmond :
Personally appeared beforeme, the undersigned authority mn and for the said county and state,
on this y of M 20 |0, within my jurisdiction, the within named
\ ' ' , who acknowledged that he/she is N\ .

— MERS Tine . , and that for and on behalf of said

bank, and as 1ts act and deed, he/she executed the above and foregoing instrument, after having besn

duly authonized by said bani so to do.
éotary Public :

PELORES L, BARKER
Notary Public
Commonwealth of Virginia
254288
My Commission Explres Jul 31, 2012

My comimission expires:

2-30805
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Legal Daocﬁqu Exhibit

Lot 120, Phass 1, 1:Mm.MaMn.Mhmaﬁ.Tmhlp1
South, WTWest.asahnwnmnhtnfmomnPuthﬂn Page 40 in the Chancery
Clerk's OfMice of DaSote County, Mississppi,
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