. RECORDING COVER SHEET
Prepared by ' Return to:
IberiaBank Mortgage Company First National Title, LLC
P.O. Box 7171 ‘ . . 6880 Cobblestone Blvd., Ste. 2
Little Rock, AR 72217 ‘ Southaven, MS 38672
662-895-2008 ' 662-892-6536
STATE OF MISSISSIPPI
COUNTY OF DESOTO
DEED OF TRUST
TRUSTOR: Sonny M Mounicou and Jennifer R Mounicou
7577 Dunn Lane E

Olive Branch, MS 38654
PHONE: 901-626-7346

LENDER: IberiaBank Mortgage Company
P.O. Box 7171
Little Rock, AR 72217
PHONE: 662-895-2008

INDEXING INSTRUCTIONS:

Lot 3, Cedarview Minor Lot Subdivision, situated in in the Southwest Quarter of the
Southeast Quarter of Section 17, Township 2 South, Range 6 West, DeSoto County,
Mississippi, and being more particularly described as follows, to-wit:
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"DEED OF TRUST

MIN: 1001409-00000816

After Recording Return To: 's name, address, and telephone number:
IBERIABANKMowcompmy mmmcun n

6253 Goodman Road; Sulte C 12719 Cantrell Road paty

Olive Branch, MS 38884 Little Rock, AR 72223

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided In Section 16,
(A) “Security Insirument” means this document, which is dated April 18, 2011

» together with all
Riders to this document.

(B) “Borrower” is Sonny M Mounicou and Jennifer R Mounicou, husband and wife

Borrower is the trustor under this Security Instrument.

(C) “Lender” is IBERIABANK Mortgage Company .
Lender is a An Arkansas Corporation organized and existing under
the laws of Arkansas . . Lender’s address is

6253 Goodman Road, Suite C, Olive Branch, M8 38654

@) “Trustee” is Charles M. Quick

(E) “MERS” is Morigage Electronic Registration Systems, lnc.lMBRS is a separate corporation that is actmg
solely a5 a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
lnstrlment.MERSismgmlndnﬂmdﬁngmduﬂuhmofmhwmmdhammmulephmenmber

of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

MISSISSIPPi—Single Fanily—Fanais Mao/Freddie Mac UNIFORM INSTRUMENT Form 3025 101
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Indexing Instruction:

® “Note”meansthemmiamymsismdbymmmmddned April 15, 2011 . The Note states
thatBorrowerovwesLmderTonundndFIRyT\mThoumdandnwoo

. Dollars (U.S. $252,00000 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than May 01, 2041 .

G) “Propcrly"nmmﬁnpmpmythniadesm‘bedbe!owmduﬂnhndhm“rmufuoﬂighuinﬂnProperty."
(H) “Lmn”mumﬂmMWMdbyﬂnNm,plmMmmmmmdmmmgesdm
underﬂwNote,mdnllmdwmduﬂﬁsSmﬂtyhmmplusm.

)] “Riders”mmalll!idmtoﬂﬁssmwltmumemt!mmexeemdbyBonwer.ThefollowingRjdmm
tobeexecutedbyBon'owu[dmkboxnappliuble]:

(] Adjustable RateRider [ Condominium Rider [T Second Home Rider
] Batioon Rider [ Pranned Unit Development Rider [ ] VA Rider
(] 1-4 Family Rider -+ . [} Biweekly Payment Rider [] Othex(s) [specify]

() “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(X) “Community Association Dwes, Fees, and Assessments” means all dues, fees, assessments and other
chargesﬁlnmimposedonBomwererﬂanpmybyneondomifdummmim, homeowners association or
similar organization. :

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiatad through an electronic terminal, telephonic instrument, computer, or
tagnetic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initisted by
telephone, wire transfers, and automated clesringhouse transfers.

(M) “Escrow Items” means those items that are described in Section 3.

(N) “Misceflaneons Pneud:”m«mmycunpauﬂon.mﬂunem,awudofd:magu, or proceeds paid by any
thirdm(mmmminsmpm&ummﬂnmmwmwmﬂfmﬁ)dmagew. or
destruction of, the Property; (ii) condemnation or other taking of alll or any part of the Property; (i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(0) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(P) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. § 2601 ot seq.) and its implementing
regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA”
refers 1o all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally relatad morigage loan” under RESPA,

(R) “Successor in lnierutofkomﬁmanypmyllmhntlkmtiﬂemthel’ropa'ty,whetherornotmat
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

MISSISSIPP1—Single Family—Fanuis Mao/Freddie Mae UNIFORM INSTRUMENT Form 3025 101
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TRANSFER OF RIGHTS IN THE PROPERTY

assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower’s

covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the

D f Desoto
(Type of Recording Jurisdiction) ° [Name of Recording Jurisdistion]
See Exfibit "A" attached fiereto
which currently has the address of 7877 D;lsm%am E.
Olive Branch , Mississippi 36884 "Property Address™):
[City) P [Zip.Code} ¢ )

byﬂlisSecurity!nstmmem.Allofﬁnfmmhuismﬁmdhin&nis&mnityhuhwnentuﬂle“mpeny."amwer
mdwmdsuﬂaw‘thnmm«dyksdﬁﬂemﬂ\eimmm&yBMWMﬂﬁsSemﬁw
Insumnem,but.ifwwoomplywiﬂlhwuam.MERS(unmﬂm&ﬂmdumdlmdw’smmm
and assigns) has the right: to exercise any or all of those interests, including, but not tinited to, the right to foreclose

and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shallpaywhenduetheprindpdoﬂmdimmstmthedebtevidumdbyﬂnNmuﬂmymymemehngesmd

MISSISSIPP1—Singie Family—Faanle Mao/Freddie Mac UNIFORM INSTRUMENT Form 3025 1101
MISHESFPLMERS Greaifiocs®
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one or more of the following.ﬁanm,-uuheted by Lender: (a) cash; (b) money order; (c) certified check, bank check,
ummr’sched:orcashier’ldnck.prwidedmymhdmkisdnwnupmmimﬂmtionwhoudepositsminsurod
by a foderal agency, inmmhy,amdw;m(d)maﬁcFun&Tmu&r.
Paymmaudmnedmﬁvedbymwhmneeivedatthe louﬁonduigumdh:theNoteoratsuchoﬁoer
location as may bedesigmmdbyLmdatinmordmeewimﬂwnoﬂoeptwisim in Section 15, Lender may retumn any
payment or partial pnyuigmif&nmmorpuﬁdpaymmminsufﬁdmwbﬁngmelmucumt Lender may
accept any payment or partial pnyminn:ﬁciunwbﬁngﬂ\emamt,widwmwaiv«ofmy rights hereunder
orprejudicetoitsﬁghtsbreﬁmmhmmﬁorpuﬁal payments inﬂum.butl.enderisnotoblismdtoapp

this Security Instrument or performing the covenants and agreements secured by this Security Instrument.
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

Lender
repaymmtofﬂ;e?eriodic?&ymmslf,mdtoﬂneamenﬂhat.eachpuymnmboplidinﬁlll.Tolheextentthatany
excessuistsaﬁermeplymmtisipppﬂedmﬂnmﬂplynnmofoneormorel’ﬂiodichym.suchexcessnuybe
nppliedmwlmchugudqummmnmshﬂlbeappﬁedﬁmwmypnpmmdwgamdmmn
described in the Note,

Any application of pryments, insursnce proceeds, or Miscellaneous Proceeds to principal due under the Note
shallnotextendorpostpmeﬂnduedm.ordmgememoum.ofdaepaiodichymm.

3. andsl‘or!‘.mwmm.Bmowershnllpaytolxnderonﬂnday?eﬂodic?smtsmdueunderd\e
Note,umiltheNoteispuidinﬂuLam(ﬂle“thd:")toprovidaforplymofmmduefor:(a)uxaand
assessments and other items which can attain priori over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
requiredbyLenderunderSectionS;md(d)Mmtaagelnsuumepmniumn.iflny.ormympnyablebmerower

MISSISSIFPF-—Single Family-—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3025 101
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lsmd,uponsuchmouﬁon.nuimw-hﬂ:p:y:ommmminmmthnmmmmqumd
under this Section 3,

Lender may, at any time, collect and hold Mhmm(a)mﬁdm&puﬂtbmdwmtmlymeFmds

accounting of the Funds as required by RESPA,
Ifthemlsawrplmofhnkholdinmow.udeﬁmdundwRESPA,LﬂulershallwpoumtoBmwerfor
tlwexmsfmdsinmdmwiﬂ:RBSPA.Ifﬂmisaﬂm;eofﬁmdlhddhmw.u(}pﬁmdundwRBSPA.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a)agreesinwritingtothepnymeﬁd’ﬂuobliﬁonucxndbyﬂwllenhlmmaeeapnbletol..emler,butonlyso
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal anwhid:hw:opinimmwpmmﬂwmcmmdmeﬁmwmem

or take one or more of the actions set forth above in this Section 4. _

LendermaymqtﬂuBmmmmlomeﬂmchugefouuumtuMﬁuﬁmmd!wmporﬁngmice
used by Lender in connection with this Loan.

zone determination and certification miouandmbnqmdmeld:ﬁme remappings or: similar changes ocour
which reasonably might affoct such determination or certification, Borrower shall also hMﬁble for the payment

MISSISSIPPI—Single Family—Fanaic MawTreddis Mac UNIFORM INSTRUMENT : Form 3925 101
MSSISIPPLMRERE GmatDocs®
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of any feesimpoaedbydre?edenlEnmgencmeagmentAgemyineonmcﬁonwiththemiewofmyﬂoodm
detqnﬁnationmulﬁngﬂ'unmobjwﬂonbymer.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at

equity inﬂwhom,wﬂnmoftbehopﬂw.lpinnmy risk,hlmdorliabilityandmigmprovidawm
orlgswegvmemunwmﬁmmmmmmmmmemofﬂwmmem

uponnoﬁoeﬁomlmdwmmmmmm _
All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapp!qvesuchpoliciu. shall inclndumndudmmgage clause, and shall name Lender as mortgagee and/or as

such policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional
loss payee.

immnoepromdsshnllbuypliedinﬂnorderpwvidedforin&cﬁonz.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 daynolnoﬁeeﬂunLendu't!mﬂninmmnoecanierhas
offerodtosettlcacltim,ﬂwnLmdumaynesotimmduﬂemechim.mwaypedodwﬂl begin when the
notice is givmmeﬁhuwmwifbmdumquimﬂnwmdw&cﬁmzzmoﬂuwisejmhmby

MISSISSIPPI—Single Family—Faanie Mae/Preddis Mae UNJPORM INSTRUMENT ‘ Form 3025 101
MESISEMLUERS GrestDocs®
ITEM 97 18L8 {020305)
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Or restoration,

Lenderoritsusentmaymkemmnbloen&iesuponmdimpwﬁomofﬂne?mpuu. If it has reasonable
mm,hﬁqmyinspﬂﬁeinﬂdmofﬂnlmpmemenﬁmﬂwhop«ty.b«d«stﬂlgiveBorrowernoticeatﬂ;e
ﬁmeoforpﬁorwsuchaniuwﬁorimpecﬁonspeeﬂyinguwhmomblem

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrowero;rmypersomormﬂﬁuutingntﬂwdirecﬁmofammwuorwith Borrower's knowledge or consent

representations conceming Borrower’s occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender’s Interust in the Property and Rights Under this Secarity Instrument. If
(2) Bmﬁilswpufmnmewmmmemnedinwssmw Instrument, (b) there is a jegal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrunent or i0 enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriste to protect Lender’s interest in the
Property and rights under this Security Instument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender’s actions can include, but are not limited to: () paying any sums
secured by a lien which has priority over this ity Instrument; (b) appearing in court; snd (<) paying reasonable
attorneys’ fees to protect ts interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy: proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or abligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9. :

Any amounts disbursed by Lender under this SectionDsiu]lheomnddiﬁonﬂdebtofBorrowersecwedby
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemnent and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment. :

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall paymemnﬂmnmmwmmmmﬁwmmhmmformymmoMmge
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
imwaneemdsomwerwumquiredwnnkemmlyduiglmdpayumwmﬂwmimnsforMongage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgsge Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue 1o pay to Lender the amount of the separntely designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as & non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan ig ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for

MISSISSIPPI--Single Family—Fanaie Mat/Fraddie Mac UNIFORM INSTRUMENT Form 3025 101
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Lender providing for such termination or until termination i required by Applicable Law. Nothing in this Section 10
aﬁ'ectsBomwcr’sobliztﬁmwmimmnﬂlemmavidedinﬂwNm. B
Mortgagelnumeemimbmml.end«(wmy entity that purchases the Note) for certain losses it may incur if
BonowudoesnotnpayﬂwLmulgmdBmw«isnotamwﬂanhm.
Mortgage insurers evaluate their total risk on all such insumweinfmuﬁ'«nﬁmtoﬁnw,andmyminto

(3) Any such agreements: will not affect the amounts that Bosrower bas agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such sgrecments will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitis Borrower to any refund.

(b) Any such agreements will pot affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the
right to receive certain disclosures, to request and obtain canceilation of the Morigage Insurance, to have
the Mortgage Insurance terminated Automatically, and/or to receive a refand of any Mortgage Insurance
Premiums that were unearned at the time of such cancellation or termination,

11.  Assigument of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Prooeeds shall be spplied to restoration or repair of the
Property, if the remntimornpnirismmiuﬂyfeuiblemdlmder’smﬁty is not lessened. During such

anopporwnitytoimpectcuh?mpugbmﬂnwkhubmmnﬂﬂodblﬂﬂ«‘suﬁsfmﬁmprwidedﬂut
suchinspectionslmlibemldﬂhkmpmnptly.lmdermaypayford:empdnmmnioninasingledisbummem
or in a series of progress payments as the work is completed. UnlessanlgrmemismldeinwﬁtingorApplicabie
Lawmquiroslntcesttobepddmwd:MiwetlmoousPromds,LmdershallnotberoquiredwpayBorrower
any interest or carmnings on such Miscellanoous Proceeds. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellanecus Proceeds
shall be applied in the order provided for in Section 2. ‘

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall

be applied to the sums secured ﬂ\isSemnityInwumt,wheﬂmornotﬂnndue,wiﬂlﬂnexm.ifmy,paid
to Borrower. '

MISSISSIPPI—Single Family-—Fannie Mas/¥reddie Mac UNIFORM INSTRUMENT Form 3025 1/01
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In the event of a pmhluking.dmmcnon, or losa in value of the Property in which the falr market value of
ﬂlePropeuy unmedmely befonlhepmhltllﬁh)a,desu'umon, or loss in value is less than the amount of the sums
secured lmmedmelybelbnﬁlopl:ﬁdhkhg.demmorlmsh:vﬂue,mﬁmBormwerlndLmderoﬂwrwise

Borrower shall be in defuult if any action or proceeding, whether civil or criminal, s begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impahmmoﬂ.enda-'simeminthehopmyor

precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. The proceeds of any sward or claim fordnmgesﬂutlrelmibuubletotheimpnimmtof
Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2, :

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
medification of amortization of the sums secured by this Security lmtrunmsrmtedbyLmdertoBomwerorany

by reason of any demand made by the original Borrower or any Successors in Interest of Bocrower, Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender’s scceptance of payments from
third persons, entities or Sucoessors inlmerutofBorrowerorinamomtsleasthmﬂnmomnﬂimduc,shall not be
& waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Jiability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not exscute the Note (a “co-signer”™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is

Instrument or by Applicable Law.
lftheLoanissubjecttoalawwhidimmnxhnmnlomchugu,mdﬂnthwisﬁwlyinterpretedsothatthe

interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,

then: (a)anysuchloanchargeulu!lbemdmedbyﬂlenmttmounrytomduceﬂnchngetothepmmiuedlimit;

MISSISSIPPT—Single Family—Faunic Mae/Freddic Mse UNIFORM INSTRUMENT Form 3025 101
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have arising out of such

15, Notlcas, All noﬁcqsivmbmeo;Lenderinmncﬁmwiﬂ:ﬂﬁsSmhymmtmustbein
writing. Any mﬁumBmwuimm;wiﬁnhhSmﬁtyhmmeedmndhhawhmﬁvmm
Borrowerv:'hen mﬂledbyﬁmm.mﬂ{.uwmmiydeliWedemm'smﬁuaddrm if sent by other

Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
huwmentorthewahiehcmbezivmeffouwiﬂnnﬂnomﬂieﬁmpwvm«:.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neumwordsorwordsofﬂwfominimm&)wommﬂlednmﬂummeanmdincludemeplwalandviee
versa;and(c)dieword“may"gimsolediamtionwiﬂmumyobliuﬁmwmmywﬁm.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. mmofﬁlmnyorahoﬁﬁﬂhur-ﬂulomm.hundinﬁh&eﬁm18,“Intcrestin
theProperty"meamnnyleplwbunﬁcidkﬁaeﬁhnﬂn?mpeny.imludﬁu.hnmtlimhedw,ﬂmbeneﬁcm
imereststrmsfemdinnbmdfordud,eormfocdnd,hwlhmumummamuwwnmt.meintcmof
whichisthehmsferofﬁﬂebquimeutnMndﬂewlwndm.

Ifalloranypntofﬁu!'ropertyormymmmehopmyinoldormmfemd(orifmrmwerisnota
Mmmnmdabmoﬁcwmmhﬂmksddwmmmmwspdwwﬁmm
Lend«mnquubeinmedimpcyminmuofdlmmbyﬂﬁs&mﬂylnmaﬂwm this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

IfWamhu%mmlmwlmmmﬁwn.nnmﬁaslullprovidea
periodofnotleasﬂ'.mBOM'ﬂmmmhmi;'ﬁm-inmﬁmmsmISwithinwhicthower

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcoment of this Security Instrument discontinued at any time prior 1o the earliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment
enforcing this Security Instument, Those conditions are that Borrower: (8) pays Lender al! sums which then would
be due under this Security Instrument and the Note as if no accelerstion had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security lmt?mmt, including, but
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secured hercby shall remain fully bffective as if no accelerstion had oocurred, However, this right to reinstate shall
not apply in the case of acceleration under Section 18,

Instrument, and Applicable Law. There also might be one or frioré Changes of the Loan Servicer unrelated 1o 1 sale
of the Note, If there is a change of the Loan Servicer, Bormower will be given written notice of the change which will
mthenamemm«mmws«ﬂm--ﬁimwwhiehpmmumummwoum

Borrowerwillremainwi;hﬂwboanﬂuvicuorbeu'mﬁmdtolmLmSaviwnndmnotassumedby

theNmpumhamumsjo&uwhemﬁdodby&eNmm.
NeiﬁmBonowertpberd«maycomnmo,joh;orbcjolmdwmyjudicinluﬂon(uekheranindividual

litigant or the umberofudm)ﬂmuisuﬁmnho&erm'ucﬁmmnmwﬂﬁssmwhmmmntorﬂm

pursuant to Section 18 shdlbedemedtomirfyﬂumﬁeundomnmhymuheomﬁwwﬁmpmvisimsof

otherwisetdggeranEnvirmumq! Cleanup.

Borrowersim!immmmmmmﬁm.mmwmhueofmy}hmmmm.
or threaten to release any o Subﬁmu,morinthchopcty.mshﬂlmtdo.noraﬂowmyone
¢lse to do, anything affecting the (a)tlutiainviohﬂonofunyEnvimmnmule,(b)whichcreatesan
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
oonditionthatadvmelymmmofﬂnm.mmmmﬂuum»plywm
presence, use, or storage on the Propesty of small quantiti olequmuSubﬁmuMmsumallymomﬁzedm
beappmpﬁatetommnlmidﬁddmuqndhqnih@@ﬁuqﬁhéﬁm(hdudingbutnmlkniwdh hazardous

Borrower shall promptly give Lerider written notice of (a) any investigation, claim, demand, lawsuit o other
action by any governmental or regulatory sgency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actusl knowledge, (b) any Environmental Condition, including but
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obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agroe as follows:

22, Acceleration; Rewmedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agresment ia this Security Instrument (but not prior to scceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; () & date, not less than 30 days from the date the notice is given to Borrower,
by which the default must be cured; and (d) that failure ¢o cure the default on or before the date specified in
the notice may result in scceleration of the sums secured by this Secarity Instrument and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring
a court action to assert the aon-existence of a default or any other defease of Borrower to acceleration and
sale. If the default is not cured om or before the date specified in the notice, Lender at its option may require
immediate payment in fall of all sums secured by this Security Instrument without farther demand and may
invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be catitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, inclnding, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender imvokes the power of sale, Lender shall give Borrower, in the mamner provided in
Section 15, notice of Lender’s election to sell the Property. Trustee shall give notice of sale by public
advertisement for the time and in the manner prescribed by Applicable Law. Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder for cash at such time and place in

Desoto County as Trustee designates in the notice of sale in one
or more parccls and in any order Trustee determines. Lender or its designes may purchase the Property at
any sale, :

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The reciials in the Trustee’s deed shall be prima facie evidence of the truth
of the statements made thersin. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, rexsonable Trustoe's and attorneyy’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the parson or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
instrument. If Trustee is requested to cancel this Security Instrument, all notes evidencing debt secured by this
Security Instrument shell be surrendered to Trustes. Borrower shall pay any recordstion costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

24. Substitute Trastee, Lender, at its option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed herounder by an instrument recorded in the county in which this Security Instrument
is recorded. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law.
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BY SIGNING BBwW,mmemmmMmmmmdinm 1 through 14
of this Secuﬁtylnmxemmdinmykidermudbyﬂmwermdmﬂodwiﬂlit

2, (Seal) \ i (Seal)
M Mounicou Borrower ifer R Mounicou ' -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal
- JBomower -Bo\rmwgz
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State of MI

Persqually appesred before me, the undersigned authority in and for the said county and state, on this I‘”
day of Iﬁzbla.au » Within my jurisdiction, the within named Sonny M Mounlcou, Jennifer R
Mounicou

he/she/they executed the above and foregoing instrument.

aunivg,

* .My Comm. Expiress’ 5 My commission expires:
'.

"._ Srune 23, 20::?
Mmoo

L}
*euapnn?
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Exhibit “A”

Legal Description to Deed of Trust

Lot 3, Cedarview Minor Lot Subdivision, situated in the Southwest Quarter of the
Southeast Quarter of Section 17, Township 2 South, Range 6 West, DeSoto County,
Mississippi, and being more particularly described as follows, to-wit:

Commencing at an old buggy axle found being the southeast corner of Section 17,
Township 2 South, Range 6 West; thence South 89 degrees 42 minutes 32 seconds
West 824.13 feet to an old 1 inch pipe found; thence South 89 degrees 52 minutes 08
seconds West 1150.31 feet to a metal “T” post found; thence North 00 degrees 07
minutes 54 seconds East 719.04 feet to a 3/8 inch rebar found; thence North 89
degrees 59 minutes 51 seconds West 288,65 feet to a “T” post set; thence North 00
degrees 07 minutes 54 seconds East 199.00 feet to a “T” post set, also being the true
point of beginning for the herein described tract; thence North 89 degrees 52
minutes 06 seconds West 80 feet to a “T” post set at the southwest corner of Lot #3;
thence North 00 degrees 07 minutes 54 seconds East 523.99 feet to a “T” post set on
the south right of way line of Dunn Lane; thence South 77 degrees 23 minutes 39
seconds East 133.14 feet to a “T” post set; thence South 00 degrees 07 minutes 54
seconds West 477.17 feet to a “T” post set; thence North 89 degrees 52 minutes 06
seconds West 50.00 feet to a “T” post set; thence South 00 degrees 07 minutes 54
seconds West 17.96 feet to the point of beginning, Situated in the Southwest Quarter
of the Southeast Quarter of Section 17, Township 2 South, Range 6 West,

Parcel #: 2064-1700.0-00022.03
File #: S18223

Signed for Identification Purposes Only

M,
Sopy M Mounicou
J%nifer R Mounicou




