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REAL ESTATE DEED OF TRUST

O This Security Instrument secures a line of cradit.

1. DATE AND PARTIES, The date of this Deed of Trust {Security Instrument} is _2APRTI. 13, 20711
and the parties, their addresses and phone numbers are as follows:

GRANTOR;:

WARREN W SULLIVAN (901) 270-8068

P O BOX 864
TUNICA, MS 38676

O it checked, refer to the attached Addendum Incorporated herein, for additional Grantors, their
signatures and acknowladgmaents,

TRUSTEE: COLMON MITCHELL
LENDER; FIRST SECURITY BANK
PO BOX 127

TUNICA, M5 38676
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2, CONVEYANCE, For good and valuable consideration, the recsipt and sufficiency of which is acknowledged,
end to secure the Secured Debt (defined below) and Grantor's performance under this Security instrument,
Grantor Irrevocably grants, bargains and sells to Trustea, in trust for tha benefit of Lender, with power of
sale, the following described property:

SEE EXHIBIT "A"

The property is located in DESOTO at
{County)

. WALYLS , Mississippi __ 38680
{Address} (City) {2ip Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops,
timber, all diversion payments or third party payments made to ¢rop producers, all water and riparian
rights, wells, ditches, reservoirs, and water stock and all existing and future improvements, structures,

fixtures, and replacements that may now, or at any time in the future, ba part of the real estate described
above {all referred to as "Property"),

3. MAXIMUM OBLIGATION LIMIT. The total principal amount securad by this Securlty Instrument at any one
time shall not exceed 5 ___4,000,000.00 . This limitation of amount does not includa
interest and other fees and charges validly made pursuant to this Security Instrument. Also, this limitation
does not apply to advances made under the terms of this Security instrument to protect Lender’s security
and to perform any of the ¢covenants contained in this Security Instrument,

4, SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt" is defined as foliows:
A. Debt incurred under the terms of all promissory notels), contract(s), guaranty(ies} or other evidance
of debt described below and all thelr extensions, renewals, modifications or substitutions, (When
referencing the debts below It is suggested that you include items such as borrowers’ names, note

amounts, interest rates, maturity dates, etc.)
Loan # 88000312

Dated: APRIL 13, 2011 In The amount Of $3,063,127.00
With interest as provided in the note, with a maturity date of DECEMBER 31, 2011
Loan In The Name{s) Of: WARREN W SULLIVAN AKA W W SULLIVAN

And RCBE I ABBAY, IIT :
B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under any

promissory note, contract, guaranty, or other evidance of debt existing now or executed after this
Security Instrument whether or not this Saecurity Instrument is specifically referenced and whather or
not such future advances or future obligations are incurred for any purpose that was related or
unrelated to the purpose of the debt, If more than one person signs this Security Instrument, each
Grantor agrees that this Security Instrument will secure all future advances and future obligations
that are glven to or Incurred by any one or more Grantor, or any one or more Grantor and others. All
future advances and other future obligations are secured by this Security Instrument even though all
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or part may not yet be advanced. All future advances and other future obligations are securad as if
made on the date of this Security Instrument. Nathing in this Security Instrument shall constitute a
commitment to make additional or future loans or advances in any amount, Any such commitment
must be agreed to in a separate writing,

C. All obligations Grantor owes to Lender, which now exist or may later arise, to the extent not
prohibited by law, including, but not limited to, liabllities for overdrafts relating to any deposit
account agreement between Grantor and Lendoer,

D, All additional sums advanced and expanses incurred by Lender for insuring, preserving or otherwise
protacting the Property and its value and any other sums advanced and expenses incurred by Lender
under the terms of this Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the
right of rescission.

5. PAYMENTS, Grantor agrees that all payments under the Secured Debt will be pald when due and in
accordance with the terms of the Secured Debt and this Security Instrument,

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will ba lawfully seized of the estate conveyed
by this Security Instrument and has tha right to irrevocably grant, bargain and sell the Property to Trustes,

in trust, with power of sale, Grantor also warrants that the Property is unencumbered, except for
encumbrances of record.

7. PRIOR SECURITY INTERESTS. With ragard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Grantor agrees:
A, To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from tha holdar.
C. Not to allow any modification or extension of, nor to requast any future advances under any note or
agreemant secured by the lien document without Lender’s prior written consent.

8. CLAIMS AGAINST TITLE, Grantor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilitles, and other chargss relating to the Property whon dua. Lender may require Grantor 10
provide to Lender copies of all notices that such amounts are due and the receipts evidancing Grantor's
payment. Grantor will defand title to the Property against any claims that would Impair the lien of this
Security Instrument. Grantor agreses to assign to Lender, as requested by Lender, any rights, ¢laims or
defenses Grantor may havo against parties who supply labor or materlals to maintain or improve the
Property.

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediataly due and payable upon the creation of, or contract for the creation of, any lien,
encumbrance, transfer or sale of all or any part of the Property. This right is subject to the restrictions
Imposed by federal law {12 C.F.R. 591), as applicable, This covanant shall run with the Property and shall
remain in effact until the Secured Debt is paid in full and this Security Instrument is released.

10. TRANSFER OF AN INTEREST IN THE GRANTOR., If Grantor is an entity other than a natural person {such

as a corporation or other organization), Lander may demand Immediate payment if:

A. A baneficlal interest in Grantor is sold or transferred,

B. There is a change in either the identity or number of members of a partnership or similar entity.

C. There is & change in ownership of more than 25 percent of the voting stock of a corporation or

similar entity,

However, Lender may not demand payment in the above situations if it is prohibited by law as of the date
of this Security instrument.
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11. ENTITY WARRANTIES AND REPRESENTATIONS. if Grantor Is an entity other than a natural person (such
as a corporation or other organization), Grantor makes to Lender the foliowing warranttes and
representations which shall continue as long as the Secured Debt remains outstanding:

A. Grantor Is duly organized and validly existing in the Grantor's state of Incorporation or organization.
Grantor is in good standing in all states in which Grantor transacts business. Grantor has the powsr
and authority to own the Property and to carry on it business as now being conducted and, as
applicable, s quslified to do so in aach state in which Grantor operates.

B. The execution, delivery and performance of this Security Instrument by Grantor and the obligation
evidanced by the Secured Debt are within the power of Grantor, have been duly authorized, have
received all necessary govarnmental approval, and will not violate any provision of law, or order of
court or governmental agency.

C. Other than previously disclosed in writing to Lender, Grantor has not changed its name within the
last ten years and has not used any other trade or fictitious name. Without Lender’s prior written
consent, Grantor does not and will not use any other name and will preserve its existing name, trade
names and franchises until the Secured Debt is satisfied.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good
condition and make all rapairs that are reasonably necessary. Grantor shall not commit or allow any waste,
impairment, or deterioration of the Property. Grantor will keep the Property free of noxious weeds and
grasses. Grantor agrees that the nature of the occupancy and use will not substantially change without
Lender's prior written consent. Grantor will not permit any change in any license, restrictive cavenant or
eagsement without Lender's prior written consant. Grantor will notify Lender of all demands, proceedings,
claims, and actions against Grantor, and of any loss or damage to the Property.

No portion of the Property will be removed, demolished or materially altered without Lender’s prior written
consent except that Grantor has the right to remove items of personal property comprising a part of the
Property that become worn or obsolete, provided that such personal property is replaced with other
personal property at least equal in value to the replaced personal property, free from any title retention
device, security agreamant or other encumbranca, Such replacement of personal property will be deemed
subject to the security interest created by this Security Instrument, Grantor shall not partition or subdivide
the Property without Lender’s prior written consent,

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the
purpose of inspacting the Property. Lender shall give Grantor notice at the time of or before an inspection
specitying a reasonable purpose for the Inspection. Any inspection of the Property shall be entirely for
Lendar's benefit and Grantor will in no way rely on Lender's inspection,

13. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints
Lender as attorney in fact to sign Grantor's name or pay any amount necessary for performance. Lender's
right to perform for Grantor shall not create an obligation to perform, and Lender's failure to perform will
not preclude Lender from exercising any of Lander’s othar rights undsr the law or this Security instrument.
If any construction on the Property is discontinued or not carried on in a reasonable manner, Lender may
take all steps necessary to protect Lender's security interest in the Property, including completion of the
construction.

14, ASSIGNMENT OF LEASES AND RENTS. Grantor Irrevocably assigns, grants and bargalns to Lender as
additional security all the right, title and interest In the following (Property).
A. Existing or future leases, subleases, licenses, guaranties and eny other written or verbal agreements
for the use and occupancy of the Property, Including but not limited to, any extensions, renewals,
modifications or replacements (Leasas}.
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B. Rents, issuss and profits, including but not limited to, security deposits, minimum rents, percentage
rents, additipnal rents, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damagas following default, cancellation
premiums, “loss of rents® insurance, guest receipts, revenues, royalties, proceeds, bonuses,
acoounts, contract rights, general intangibles, and all rights and claims which Grantor may have that
in any way pertain to or are on agceunt of the use or occupancy of the whole or any part of the
Property (Rents),

In the event any item listed as Leases or Rents Is determined to be personal proparty, this Assignment will
also be regarded as a security agreemant.

Grantor will promptly provide Lender with copias of the Leases and will certify these Leases are true and
correct copies. The existing Leases will be provided on aexecution of the Assignment, and all future Leases
and any other information with respect to these Leases will be provided immediately after they are
executed. Grantor may collact, receive, snjoy and use the Rents so long as Grantor is not In detault.
Grantor will not collect in advance any Rents due in future lease periods, unless Grantor first obtains
Lender's writtan consent. Upon default, Grantor will receive any Rents in trust for Lender and Grantor will
not commingle the Rents with any other funds. When Lender so directs, Grantor will endorse and deliver
any payments of Rents from the Property to Lender. Amounts collected will be applied at Lender's
discretion to the Secured Debts, the costs of managing, protecting and preserving the Property, snd other
necessary expenses. Grantor agreas that this Security Instrument Is immediately effective botween Grantor
and Lender and effective as to third partles on the recording of this Assignment.

As long as this Assignment is in effact, Grantor warrants and represents that no default exists under the
Leases, and the parties subject to the Leeses have not violated any applicable law on leases, licenses and
landlords and tenants, Grantor, at its sole cost and expense, will keep, observe and perform, and require all
other parties to the Leases to comply with the Leases and any applicable law, If Grantor or any party to ths
Lease defaults or fails to observe any epplicable law, Grantor will promptly notify Lender. If Grantor
neglects or refuses to enforce compliance with the terms of the Leases, then Lender may, at Lender's
option, enforce compliance.

Grantor will not sublet, modify, extend, cance!, or otherwise alter the Leases, or accept the surrender of
the Property covered by the Leases {unless the Leases so require) without Lender’'s consent, Grantor will
not assign, compromise, subordinate or encumber the Leases and Rents without Lender’s prior written
consent. Lender does not assume or become liable for the Property’s maintenance, depraciation, or other
losses or damages when Lender acts to manage, protect or preserve the Property, except for losses and
damages due to Lender's gross negligence or intentional torts, Otherwise, Grantor will indemnity Lender
and hold Lender harmless for all liabillty, loss or damage that Lender may incur when Lender opts to
exarcise any of its remediss against any party obligated under the Leases.

15, LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Grantor agrees to
comply with the provisions of any lease if this Security Instrument is on a Isasehold. If the Property
includes a unit in a condominium, time-share or a planned unit development, Grantor will perform all of
Grantor's duties under the covenants, by-laws, or regulations of the condominium or planned unit
development.

16. DEFAULT, Grantor will be in default if any of the following occur:
A. Any party obligated on tha Secured Debt fails to make payment when due;
B. A breach of any term or covenant in this Security Instrument or any other document executed for
the purpose of creating, sacuring or guarantying the Secured Dabt;
C. The making or furnishing of any verbal or written representation, statement or warranty to Lendsar
that is false or incorrect in any material respect by Grantor or any person or entity obligated on the
Secured Debt;

y ! - AGCO-RESI-MS_10/20/2008
;‘,g:g’,‘;‘g';,:;::;“;g;ﬁm* A VMPCEOE(MS) (0810).00
Wolters Kluwer Financlal Sarvices © 1884, 2008 Page 8 01 12

WL



DK T BK 3,297 PG 674

D. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor
relief law to, Grantor or any other person or entity obligatad on the Secured Debt;

E. A good faith belief by Lender at any time that Lender is insecure with respect to any person or
entity obligated on the Secured Debt or that the prospect of any payment is Impaired or the value of
the Property s impaired;

F. A matarial adverse change in Grantor's business including ownership, management, and financial
conditions, which Lender In its opinion belleves impairs the value of the Property or repayment of
the Secured Debt; or

G. Any loan proceeds are ussd for a purpose that will contribute to excessive arosion of highly erodible
land or to the conversion of wetlands to produce an agricultural commodity, as further explained in
7 C.F.R. Part 1940, Subpart G, Exhibit M.

17. REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender to provide Grantor
with notice of the right to cure, or other noticas and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelarate the Secured Debt and foreclose this Security
Instrument in a manner provided by law if Grantor Is in default,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall
bacoma immediately due and payable, after giving notice if required by iaw, upon the occurrence of 2
default or anytime tharaafter. In addition, Lender shall be entitled to all the remedies provided by law, the
terms of the Secured Debt, this Security Instrument and any related documents, including without
limitation, the power to sell the Property.

tf there is a default, Trustee shall, in addition to any other permitted remedy, at the request of Lender,
advertise and sell the Property as a whole or in separate parceis as Trustee deems best, at public auction
to the highest bidder for cash and convey absolute title fres and clear of all right, title and interest of
Grantor at such time and place as Trustee designates, Trustee shall give notice of sale including the time,

terms and place of sale and a description of the Property to be sold as required by Mississippi Code
§89-1-56, in effect at the time of the proposed sale.

Upcn sale of the Property and to the extent not prohibited by law, Trustee shall make and deliver a deed
to tha Property sold which conveys absolute titie to the purchaser, and after first paying all fees, charges
and costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance, liens, assessments and
prior encumbrances and interest theraon, and the principal and interest on the Secured Debt, paying the
surplus, if any, to Grantor. Lender may purchase the Property. The recitals in any deed of conveyance shall
be prima facle avidenca of the facts set forth therain,

All remedies are distinct, cumulative and not exclusive, and Lender is entitled to all remedies provided at
law or equity, whethar or not expressly set forth, Tha acceptance by Lender of any sum in payment or
partial payment on the Secured Debt after the balance is due or Is accelerated or after foreclosure
proceedings are filed shall not conatitute a waiver of Lender’s right to require full and completo cure of any
existing dafault. By not exercising any remady on Grantor's default, Lender does not waive Lender’s right
to Jater consider the event a default If it continues or happens again.

18. EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees to pay all of Lender's expenses if Grantor breaches any covenant In this
Security Instrument. Grantor will also pay on demand any amount incurred by Lender for insuring,
inspecting, preserving or otharwise protecting the Property and Lender's security interest. These expenses
will bear interest from the date of the payment until paid in full at the highest interest rate in effect as
provided in the terms of the Secured Debt. Grantor agress to pay all costs and expenses incurred by
Lender in collacting, enforcing or protecting Lender’'s rights and remedies under this Security Instrument.
This amount may Includa, but is not limited to, attorneys’ fees, court costs, and other lsgal expenses. This
Security Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of
such release.

y - AGCO-RESIMS 10/20/2008
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19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Envirenmental
Law means, without limitation, the Comprehensive Environmental Response, Compensation and Liabitity
Act (CERCLA, 42 U.5.C, 96801 et seq.), all other federal, state and local laws, regulations, ordinances,
court orders, attorney general opinions or interprative letters concerning the public health, safety, welfare,
environment or & hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or
hazardous matarial, waste, pollutant or contaminant which has characteristics which render the substance
dangerous or potentlally dangerous to the public health, sefety, welfare or environment, The term includes,
without limitation, any substances defined as "hazardous material," "toxic substances,” "hazardous
waste” or "hazardous substance" under any Environmental Law.

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing 10 Lender, no Hazardous Substance has
been, is, or will ba located, transported, manufactured, treated, refined, or handled by any person on,
under or about the Proparty, axcept in the ordinary course of business and in strict compllance with
all applicable Environmental Law.

Except as previously disclosed and acknowledged in writing to Lender, Grantor has not and will not

causa, contribute to, or permit the release of any Hazardous Substance on the Property,

Grantor will immediately notify Lender if (1) 8 release or threatened release of Hazardous Substance

occurs on, under or about the Property or migrates or threatens to migrate from nearby property; or

{2} thera Is a viclation of any Enviranmental Law congerning tha Property. In such an event, Grantor

will 1ake all necessary remedial action in accordance with Environmental Law.

Exceopt as previously disclosed and acknowledged In writing to Lander, Grantor has no knowledge of

or raason 1o believe there Is any pending or threatenad investigation, claim, or proceeding of any kind

telating to (1} any Hazardous Substance located on, under or about the Property; or (2} any violation
by Grantor or any tenant of any Environmental Law. Grantor will immediately notify Lender In writing

25 soon as Grantor has reason to believe there is any such pending or threatened investigation,

claim, or proceeding. In such an event, Lender has the right, but not the cbligation, to participate in

any such proceeding including the right to recelve coples of any documents relating to such
proceedings.

E. Except es praviously disclosed and acknowledged in writing to Lender, Grantor and every tenant

have been, areé and shall remain in full compliance with any applicable Envirenmantal Law.

Except as previously disclosed and acknowledged in writing to Lender, there are no underground

storage tanks, private dumps or open wells located on or under the Property and no such tank, dump

or well will be added unless Lender first consents in writing.

G. Grantor will regularly inspect the Property, monitor the activities and oparations on the Property, and
contirm that all permits, licenses or approvals required by any applicable Environmental Law are
obtained and complied with.

M. Grantor will permit, or cause any tenant to permit, Lender or Lender’s agent to enter and Inspect the
Property and review all records at any reasonable tima to determine {1) the existence, location and
nature of any Hazardous Substance on, under or about the Property; (2) the existence, location,
nature, and magnitude of any Hazardous Substance that has been released on, under or about the
Property; or (3} whethar or not Grantor and any tenant are in compliance with applicable
Environmental Law.

I. Upon Lender's request and at any time, Grantor agrees, at Grantor's expense, 10 engage a qualified

environmental engineer to prepare an environmental audit of the Property and to submit the results

of such audit to Lender. The choice of the environmental enginear who will perform such audit is
subject to Lender's approval,

Lender has the right, but not the obligation, to perform any of Grantor's obligations under this

soction at Grantor's expense.
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K. As a consequence of any breach of any representation, warranty or promise made In this section,
(1) Grantor will indemnify and hold Lender and Lender's successars or assigns harmless from and
against all losses, claims, demands, liabilities, damages, ¢leanup, response and remediation costs,
penaities and expenses, including without limitation all costs of litigation and attorneys' fees, which
Lender and Lender’'s successors or assigns may sustain; and (2) at Lender’s discretion, Lender may
ralease this Security Instrument and in return Grantor will provide Lender with collateral of at least
equal value 1o the Property secured by this Security Instrument without prejudice to any of Lender's
rights under this Security Instrument.

Notwithstanding any of the language contaired in this Security Instrumant to the contrary, the terms
of this section shall survive any foreclosure or satisfaction of this Security Instrument regardless of
any passage of title to Lender or any disposition by Lender of any or all of the Property, Any claims
and defenses to the contrary are hereby walved.

L

20. CONDEMNATION. Grantor will give Lender prompt notice of any panding or threataned action, by private
or public entities to purchasa or take any or all of the Property through condemnation, eminent domaln, or
any other means, Grantor authorizes Lender to intervene in Grantor's name in any of the above described
actions or claims. Grantor assigns to Lender the procesds of any award or claim for damages connected
with a condemnation or other taking of all or any part of the Property. Such proceeds shall be considered
payments and will be applied as provided in this Security Instrument. This assignment of proceads is
subject to the terms of any prior mortgage, deed of trust, security agreement or other lian documeant,

21. INSURANCE, Grantor agrees to maintain insurance as follows:

A. Grantor shall keep the Property insurad against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender requires. What Lender requires pursuant
to the preceding two sentances can change during the term of the Secured Debt. The insurance
carriar providing thae insurance shail be chosen by Grantor subject to Lender’s approval, which shall
not be unreasonably withheld. If Grantor fails to maintain the coverage described above, Lender may,
at Lender's option, obtain coverage to protect Lender’'s rights in the Property according to the terms
of this Security Instrument,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
"mortgage clause” and, where applicable, "loss payee clause.” Grantor shall immediately notify
Lender of cancellation or termination of the insurance. Lendar shall have the right to hold the policles
and renewals. If Lender requires, Grantor shall immediately give to Lender all receipts of paid
premiums and renewa! notices. Upon loss, Grantor shall give immediats notice to the Insurance
carrier and Lender. Londer may make proof of loss if not made Immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or repair of
the Property or to the Secured Debt, whether or not then due, at Lender's option, Any application of
proceeds to principal shall not extend or postpone the due date of scheduled payment nor change the
amount of any payments. Any excess will be paid to the Grantor, If the Property is acquired by
Lender, Grantor's right to any insurance policies and proceeds resulting from damage to the Property
before the acguisition shall pass to Lender to the extant of the Secured Debt immediately before the
acquisition.
Grantor agrees to maintain comprehensive general liebllity insurance naming Lender as an additicnal
insured in an amount acceptable to Lender, insuring against claims arising from any accident or
ocourrence in or on the Property,
C. Grantor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an
amount aqual to at least coverage of one year's debt service, and required escrow account deposits
(if agreed to separately in writing), under a form of policy acceptable to Lender.

w
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22, ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will
not be requlred to pay to Lender funds for taxes and insurance in escrow,

23. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, any
financia! statement or informatlon Lender may deem reasonably necessary. Grantor agress to sign, deliver,
and file any additional documents or certificatlons that Lender may considar necessary to perfect, continue,
and preserve Grantor’'s obligations under this Security Instrument and Lendar’s lien status on the Property.

24, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Instrument are joint and individual. !f Granter signs this Security Instrument but does not sign
an evidenca of dabt, Grantor does s0 only to mortgage Grantor’s interest in the Property to secure payment
of the Sacured Debt and Grantor does not agree to be personally liable on the Secured Debt. if this Security
Instrument secures a guaranty batwesen Lender and Grantor, Grantor agrees to waive any rights that may
prevent Lander from bringing any action or ¢claim against Grantor or any party indebted under the obligation.
These rights may include, but are not limited to, any anti-daficiency or one-action laws, Grantor agrees that
Lender and any party to this Security Instrument may extend, meodify or make any change in the terms of
this Security Instrument or any evidence of dabt without Grantor's consent. Such a change will not release
Grantor from the terms of this Security Instrument, The dutias and benefits of this Security Instrument
shall bind and benefit the heirs, successors and assigns of Grantor and Lendar.

25. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrument is governed by the laws of
the jurisdiction in which Lender is located, except to the extant otherwise required by the laws of the
jurlsdiction where the Property is located. This Security Instrument is complete and fully integrated. This
Security Instrument may not be amended or modified by oral agresment, Any section in this Security
instrument, attachmants, or any agresment related to the Secured Debt that conflicts with applicable law
will not ha effective, unless that law expressly or impliedly permits the variations by written agreement, If
any section of this Security Instrument cannot be enforced according to its terms, that section will be
sevared and will not affect the anforceability of tha remainder of this Security Instrument. Whenever used,
the singular shall include tha plural and tha plural the singular. The captions and headings of the sectlons of
this Security Instrument are for convenlence only and are not to be usad to intarpret or define the terms of
this Security Instrument. Time is of the essance in this Security Instrument,

26. SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time ramove Trustes and appoint a

successor trustee without any other formality than the designation in writing. The successor trustes,
without conveyance of the Property, shall succeed to all the title, power and duties conferred upon Trustee
by this Security Instrumant and applicable law.

27. NOTIGE. Unless otherwise required by law, any notice shall be given by delivering it or by malling it by first
class mail to the appropriate party's address on page 1 of this Security Instrument, or to any other address
designated in writing. Notice to one grantor will be deemad to be notice to all grantors.

28. WAIVER. Except to the extant prohibited by law, Grantor waives all appraisement rights relating to the

Property.
29, U.C.C. PROVISIONS. If checked, the following are applicable to, but do not limit, this Security Instrument;
CJ construction Loan. This Security Instrument secures an obligation incurred for the construction of an
improvement on the Property.
O Fixture Filing. Grantor grants to Lender a security Interest in all goods that Grantor owns now or in the
future and that are or will become fixtures related to the Property.
SR oA S e e
Waoiters Kluwer Finanalal Services © 1964, 2008 . Page 9 0t 12
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O Crops: Timber: Minerals; Rents, 1ssues and Profits. Grantor grants to Lender a security intarest in all
crops, timber, and minerals iocated on the Property as well as all rents, issues and profits of them
including, but not limited to, all Conservation Reserve Program {CRP) and Payment in Kind {PIK)
payments and similor governmental programs (all of which shall aiso be included in the term
"Property").

O personal Proparty, Grantor grants to Lender a security interest in alt personal property located on or
connected with the Property, including all farm products, inventory, equipment, accounts,
documents, instruments, chattel paper, genaral intangibles, and all other items of parsonal property
Grantor owns now or In the future and that are used or useful in the construction, ownership,
operation, managamant, or maintenance of the Property (ail of which shall also be included in the
term "Property”). The term "personal property” specifically excludes that property described as
“household goods” secured in connection with a "consumer” loan as those terms are defined in
applicable federal regulations governing unfair and deceptive credit practices.

(2 Filing As Financing Statement. Grantor agrees and acknowledges that this Security Instrument also
suffices as a financing statemant and any carbon, photographic or other reproduction may be filed of
racord for purposes of Article 9 of the Uniform Commarcial Code.

30. OTHER TERMS. If checked, tha following are applicable to this Security Instrument:

O Line of Credit. The Securad Debt includes a revolving line of credit provision, Although the Secured
Debt may be reducad to & zero balance, this Sacurity Instrument will remain in effect until released
pursuant to Miss, Code Ann. § 89-6-21.

O Agricultural Property. Grantor covenants and warrants that the Property will be used principally for
agricultural or farming purposes and that Grantor is an individua! or entity allowad to own agricultural
land as specified by law,

[J Renewal and Extansion. This Deed of Trust is givan and taken in renewal and extension of a deed of

trust dated the day of and recorded in Book
page deed records

County, Mississlppl, and is In no way Intended to void the said deed of trust or Impair the security

thereof,

| Separate Assignment, The Grantor has executed or will execute a separate assignment of leases and
rents. |f the separate assignment of leases and rents is properly executed and recorded, then the
separate assignment will supersede this Security Instrument’s "Assignment of Leases and Rents”
section.

O Additional Terms.

- § AGCO-RESI:MS 10/20/2008
mg;vﬂ':xl.l::hgrv\t.&;rzmwlcillmﬂcuuuul MS VMPCBIG(MS) (0810).00
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SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security
Instrument and in any attachments, Grantor also acknowledges receipt of a copy of this Security Instrument on
the date stated on page 1.

Entity Name: WARREN W SULLIVAN

/{%@wﬁ/\ .....; //

(sipnatursY WARREN W SULL

(Signature) |Date}
Entity Name!:
{Signature} {Date)
(Signature) (Dats)
ACKNOWLEDGMENT: - . :
STATE OFM‘M?‘ , COUNTY O%w } ss.
tndwisuals  Personally appeared before me, the undersigned authority in and™Mor the sald county and state, on this
Q_ day of 0L » within my jurisdiction, the within

named _l)acten \D- Suliva e :
» who acknowledged that he/she/they executed the above and foregoing instrument,
My commission expires:

2\ o~

pennsRag,

-'..é..oF ,s .."'-u

(Notaty Publi¢

c‘q..& %"-;
i9 o
i NOTARY pug; ;:
=' E Xpiv:

Merch 15, 2, -

Sacurlty Instrumant-C tagricultursi-M AGCO-RESHMS 10/20/2008
TMPO Bamkors Bvame oV AGlculturel-MS VMPCESSIMS! 0810100

Walters Kluwer Financial Services © 1064, 2008 — P
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STATE OF , COUNTY OF } ss.

‘;"E'r“':;:' Personally appearad before me, the undersigned authority in and for the said county and state, on this

Acknow- day of , within my jurisdiction, the within
ledgment!  named

, who acknowledged that he/she is

My commission expires:

{Notary Public}

. X AGCO-RESI-MS_10/20/2008
Sacurity instrumant-Commaerical/Agricuitursi-MS A APCEBEIMS) 108101.00
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WARREN W SULLIVAN
88000312

PAGE 1 OF.2

EXHIBIT "A®

T'ﬂ‘lcﬁ Ho- 1 -

Purt of che North Half (N 1/2) of Section Thiny-Twa (32), Township One (1)
South, iange Nino (9) West, DeSoto County, slppl, aud more parvsularly
duscribad a8 [ailows:

Commgpncing &t & one and ooe-half inch dlamater blesl pips commonly
scoeplad a4 1be Southeast corner of sald Section 32; theace rur Narth 00 degroes 22
wdnutes 23 seaciuds West o dlstancd of 324D Giat along the Tat Une of ssld

Sactlan 10 a sieel fence posy, 1ald polnt the Polni of Begiuning theacs rya
Nonhl?doyml@nh’:t:l:;unml#:‘ldhm“dw feat lon 3

(bazcs rum South 00 degrecs 48 mioyies 25 saconds Esul w disiaoco of 810.95 fest 1o
a polet on tha South Une of sald Nosth Half (N 1/2) of Sscaina 32; thence nun Norih
89 degrass 10 mintes 10 ssconds Waal a dlitance of 345124 fest along sald South
half-scctica lns 1o » bad-lock stael bar on 1hs enatarilne of Howard Sxnders Rosd
comumanly aczepiod as the Southwest comar of sald ballsoctlon; thenve vun North
00 degrons 0 minvies 33 sacuads Bast n dlitance of 260330 fect tbe Bast lins
ol sald ball-ssction 10 » polat on e South right-ofwsy Une oL Qld 1 61{80
faet wide); thance Tun South 33 degrest 51 minutes 23 seconds Hasi & dltance of
252,61 {eai aloug sald South r ghi-ofwexy Une 1o & Polot oa tho toalerilds of s Nosth-
South diltch balog ke Nauribwest cornsr of the Crur property: thasos run South 10
dogrees 12 minulas 45 seconds Wesl s distance of 29437 faal along sald ditch
canietine and Cruco Weit lioe 1o the Southwest comaot of sald Crum propertys kaid
pelat belng on the cantasiloe of aa East-Weal ditck; shaoos Tan the fo) wlls
algug sald diich csntaioe sod Crups Soud Yoo of the West aod the South Une of

the property formerly owned by David £, Sullivan on the Bast o Uw Southeast
sorner of sl David 5, Sulllvea propstiys '

South BS dagreas 19 minutcs 48 saconds Han 359.95 loat
South 88 deprees 10 1nlnvies 25 secoods East 75861 leet
South 64 deprecs 09 minvies 50 seconds Bast 31491 leat
Soutls 76 degrees 24 minuies 46 seconds Hast SI742 faet
South 79 degracs 53 minstes 37 secouds Bast 43429 Tee)
South 60 degroes 04 micutes 33 saconds Bast 71139 feet

Thence run North 23 degreas G misules 27 soconds Bast & distzace 0of 303,88
feot alang Lhe East lae of sald Devid & Suliives propenty 1o a point oa tha Bouth
Hoe of 1be Warren W, Sulivan ty; theacs 1 Soulh 68 degtees 02 micuies 33
secoods East a distance of 139 along wid Wuren ‘W, Sulliven South lina o
the Souiliesal comar of ssld Waren W, Sullives rty; twace run North 20
depreer 01 miouts 11 seconds East n dltance of 0081 fear aloog the Bast le of
uld Warren W. Solllveg py, to she Northeast cornor of sald property, sald polal
hu;uuldoww 1 South rght ilna; thauce Jun South 34
37 minuies 09 nds Bagt & distance of 1256,12 feol along sald South ¢
lins 1o w poiny; thedes rue Sdutk 89 07 talnutes 27 saconds Bast u distusce
ommunm-ummng“ Kae o oo ibe
Secilon 32; thencs run Souih 00 ns X3 mingics 23 yeconds Basi

1770.59 et aloog sald Eait section Uns 1o the Folal of Beglaning nod containing
225.04 actas, Boarings are based oa trus nosih w delermalned by solar cbissvation,

Tinct Na. 3

A part of Sscilon Thinty-Two ‘Township Oane (1) So! Nine (9,
Watt, Dol oty M bt oot |

Beglasing st & one aod ona-ball Inch pecl plps eciznodly aocapisd us the

Southeast coroer of sald Soction 32; thence rus Nosth 89 degress 21 mioutes 39°

sacocis Weet a distance of 284528 feet tba Souh llae of sld Secilon 32
a tlas] fence post; thonce nun Nooth O degresa 48 micuies 25 secomds Weit & dhitanco
of $442.63 fost ta n polals thence vus Soulls 89 dagress 10 miautes 10 seconds Bast
a distance of 2.871.53 fast 1o 8 sles! feacm past un Uie East line of wald Seutlon 32;
tsones run South O degrees, 22 minatos 23 seconds Hat s distuncs of 343245 feet
along tha Tlayt line of 3aid Ssctlan 32 1o the polnt of begloniog mnd contalaing 22551
ncros Eesrlngs we bascd on Lus Noal a3 delestiluod by sclatpbparvailon

Signed for identification.

//%ﬂfﬁ/‘

DK T BK 3,297 PG 683

12 Date
WARREN W SULLIVAN te
Date Date
Date Date



WARREN W SULLIVAN
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EXHIBIT "A®

Tho following doscribod proporly in DoSoto Gounty, Mitalssippl, to-wit:

Tract 1! Al of Soction Twoenty-Seven {27), Townshlp One (1), Rangs Ning (B) Wast,
lying betwaon U « S. Highway No. 64 and tho lilinols Contral Ralirosd ownod by H, P.
Sullivan at the timo of his death containing thirly.five (36) acres, more of loss, ahd belng
partof tho land conveyad by Union Planters Netlonat Bank and Trust Company, Exocutor,
o H, P, Sullivan by deod In Book 26, page 100, Loss and excopt any parl therco!
conveyod In thy Used datod May 20, 1987, rom Warren W, Suliivan, ! #), lo Board of
Loveo Commissionors of the Missisalppl Yazoo Dolla rocorded In Doed Book 85 at page
391, convoying b total of 27.78 acres In Soctions Twenty-Seven (27), Twonty-Eight {28),
and Twanly-Nino (29), Yownship Ons (1), Range Nino (9) Wesl.

Tract 2 All of the {ractionsl Soclion Twoniy-Elght (28), Towaship One (1),
Rango Hino {9) Wusl, foss that part conveyed 1o the Yazoo Misslssippl Loves Board and
loas that part conveyod to Louls Frifz by doed in Book 12, page B3, and 1eas that part
within tho ripht of way of the Uiinots Central Rallroad containing 441 acres, more or lass,

Also a strip ofland off tho North side of Section Thirty-thieo (33), Township Ono (1),'

Range Nine (9) Wost, describod as baginning at a polnt on the Soulh lins of Section
Twonty-Elght (283, Township One (1), Renge Nino (9) West 17 /2 chalns East of the Wast
line of Saction Twanty-Eight (26}, Township Ono {1), Range Nine (8) Wost, and running
atong the sald South tino of sald Secilon Twenly.Eight (28) Esst o the ¥ and MV Ralirosd
Compuny right-ol-way: thonce ruaning Southwasterly along sald right-ot-way 17.376
chalns, more or less, 10 an iroh pointor; thanca West 60 chalns, moro or loss, lo a point
17.5 chalns East of thoe Wost line of Section Thinty-Thras {33), Township Cno (1), Range

Nine (8) West; running thenco North 17,376 chalns to the polnd of boginning on the South -

lino of sald Soction Twoniy-Eigit {28). Tha above described land s the same land
conveyed by Mrg. Mattio G, Willlams and othuts Lo H, P. Sullivan by deed in Book 21, page
53, loss snd oxcopt tho part thoteof convayed in tho dood to the Loves Board in

Dosd Book 09 ot puge 391 doscribod sbove,

Tract J: 214 acros, mote of less, bolng the East Hull (B 1/2) of Sectlon Twonty-Nino
(20}, Township Ono (1), Range Nine {5} West, which llos South of tho Yazoo Mississippl

Signed for identification.

WARREN W SULLIVAN

Date

Date

Date

'Date

Date
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