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REAL ESTATE DEED OF TRUST

(¢ This Security instrument secures a line of credit.

1. DATE AND PARTIES. The date of this Deed of Trust {Security Instrument) is
and the parties, their addresses and phone numbers are as follows:

GRANTOR: WARREN W SULLIVAN

P O BOX 864

TUNICA, MS 38676

APRTT, 14, 2011

{901) 270-8103

O3t checked, refer to the attached Addendum incorporated herein, for additional Grantors, their

signatures and acknowledgments,
TRUSTEE: COLMON MITCHELL

LENDER: FIRST SECURITY BANK

PO BOX 127
TUNICA, MS 38676

Security Instrument- Commencal/Agncultural -MS
VMP® Bankers Systerms™
Wolters Kluwer Financiat Services © 1994, 2008

RETURN TO:

WATKINSLUDLAM WINTER & STENNIS, P A
P. 0. BOX 1456

OLIVE BRANCH, MS 38654-1456

(662) 895-2996

AGCO-RESI-MS 10/20/2008
VMPCEIBMS) (0810).00
Pags 1 of 12

o/l



DK 7 BK 3,297 PG 699

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument,
Grantor irrevocably grants, bargains and sells to Trustee, in trust for the benefit of Lender, with power of
sale, the following described property:

SEE EXHIBIT "An

The property is located in DESOTO at
{County)

. WALLS . Mississippi___ 38680
{Address) {City) {Zip Code}
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops,
timber, all diversion payments or third party payments made to crop producers, all water and riparian
rights, wells, ditches, reservoirs, and water stock and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described
above (all referred to as "Property").

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
time shall not exceed $ ___ 2,000, 000.00 . This limitation of amount does not include
interest and other fees and charges validly made pursuant to this Security Instrument. Also, this limitation
does not apply to advances made under the terms of this Security Instrumant to protect Lender's security
and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Bebt incurred under the terms of all promissory note(s), contract(s), guaranty(ies} or other evidence
of debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts below it is suggested that you include items such as borrowers’ names, note

amounts, interest rates, maturity dates, ete.)
Loan # 8000066

Dated: APRII. 14, 2011 In The Amount Of $1,340,897.00
With interest as provided in the note, with a maturity date of DECEMBER 31, 2011
Loan In The Name({s) Of: WALLS FARMING COMPANY,2A PARTNERSHIP

And FAIRVIEW PLANTING COMPANY \ .
B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under any

premissery note, contract, guaranty, or other evidence of debt existing now or executed after this
Security Instrument whether or not this Security Instrument is specifically referenced and whether or
not such future advances or future obligations are incurred for any purpose that was related or
unrelated to the purpose of the debt. If more than one person signs this Security Instrument, each
Grantor agrees that this Security Instrument will secure all future advances and future obligations
that are given to or incurred by any one or more Grantor, or any one or more Grantor and others. All
future advances and other future obligations are secured by this Security Instrument even though all
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or part may not yet be advanced. All future advances and other future obligations are secured as if
made on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a
commitment to make additional or future loans or advances in any amount. Any such commitment
must be agreed to in a separate writing.

C. All obligations Grantor owes to Lender, which now exist or may later arise, to the extent not
prohibited by law, including, but not limited to, liabilities for overdrafts relating to any deposit
account agreement between Grantor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender
under the terms of this Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the
right of rescission.

5. PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed
by this Security Instrument and has the right to irrevocably grant, bargain and sell the Property to Trustee,

in trust, with power of sale. Grantor alse warrants that the Property is unencumbered, except for
encumbrances of record.

7. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Grantor agrees:
A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C. Not to allow any modification or extension of, nor to request any future advances under any note or
agreement secured by the lien document without Lender's prior written consent.

8. CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due. Lendsr may require Grantor to
provide to Lender copies of all notices that such amounts are due and the receipts evidencing Grantor's
payment. Grantor will defend title to the Property against any claims that would impair the lien of this
Security Instrument. Grantor agrees to assign to Lender, as requested by Lender, any rights, claims or
defenses Grantor may have against parties who supply labor or materials to maintain or improve the
Property.

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the creation of, any lien,
encumbrance, transfer or sale of all or any part of the Property. This right is subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall run with the Property and shall
remain in effect until the Secured Debt is paid in full and this Security Instrument is released.

10. TRANSFER OF AN INTEREST IN THE GRANTOR. If Grantor is an entity other than a natural person {such

as a corporation or other organization), Lender may demand immediate payment if;

A. A beneficial interest in Granter is sold or transferred.

B. There is a change in either the identity or number of members of a partnership or similar entity.

C. There is a change in ownership of more than 25 percent of the voting stock of a corporation or

similar entity.

Howaever, Lender may not demand payment in the above situations if it is prohibited by law as of the date
of this Security Instrument.
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11. ENTITY WARRANTIES AND REPRESENTATIONS. If Grantor is an entity other than a natural person {such
as a corporation or other organization), Grantor makes to Lender the following warranties and
representations which shall continue as long as the Secured Debt remains outstanding:

A. Grantor is duly organized and validly existing in the Grantor’'s state of incorporation or organization.
Grantor is in good standing in all states in which Grantor transacts business. Grantor has the power
and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified to do so in each state in which Grantor operates.

B. The execution, delivery and performance of this Security Instrument by Grantor and the obligation
evidenced by the Secured Debt are within the power of Grantor, have bsen duly authorized, have
received all necessary governmental approval, and will not viotate any provision of law, or order of
court or governmental agency.

C. Other than previously disclosed in writing to Lender, Grantor has not changed its name within the
last ten years and has not used any other trade or fictitious name. Without Lender's prior written
consent, Grantor does not and will not use any other name and will preserve its existing name, trade
names and franchises until the Secured Debt is satisfied.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good
condition and make all repairs that are reasonably necessary. Grantor shall not commit or allow any waste,
impairment, or deterioration of the Property. Grantor will keep the Property free of noxious weeds and
grasses. Grantor agrees that the nature of the occupancy and use will not substantially change without
Lender’s prior written consent. Grantor will not permit any change in any license, restrictive covenant or
easement without Lender's prior written consent. Grantor will notify Lender of all demands, proceedings,
claims, and actions against Grantor, and of any loss or damage to the Property.

No portion of the Property will be removed, demolished or materially altered without Lender’s prior written
consent except that Grantor has the right to remove items of personal property comprising a part of the
Property that become worn or obsolete, provided that such personal property is replaced with other
persanal property at least equal in value to the replaced personal property, free from any title retention
device, security agreement or other encumbrance. Such replacement of personal property will be deemed
subject to the security interest created by this Security Instrument. Grantor shall not partition or subdivide
the Property without Lender’s prior written consent.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or before an inspection
specifying a reasonable purpose far the inspection. Any inspection of the Property shall be entirely for
Lender’s benefit and Grantor will in no way rely on Lender's inspection.

13. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints
Lender as attorney in fact to sign Grantor’'s name or pay any amount necessary for performance. Lender’s
right to perform for Granter shall not create an obligation to perform, and Lender’'s failure to perform will
not preclude Lender from exercising any of Lender’s other rights under the law or this Security instrument.
if any construction on the Property is discontinued or not carried on in a reasonable manner, Lender may
take all steps necessary to protect Lender’'s security interest in the Property, including completion of the
construction.

14. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably assigns, grants and bargains to Lender as
additional security all the right, title and interest in the following {Property).
A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements
for the use and occupancy of the Property, including but not limited to, any extensions, renewals,
modifications or replacements {Leases).

Security Instrument-Commerical/Agricultura-M5 AGCO-RESI-MS 10/20/2008
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B. Rents, issues and profits, including but not limited to, security deposits, minimum rents, percentage
rents, additional rents, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation
premiums, "loss of rents” insurance, guest receipts, revenues, royalties, proceeds, bonuses,
accounts, contract rights, general intangibles, and all rights and claims which Grantor may have that
in any way pertain to or are on account of the use or occupancy of the whole or any part of the
Property {Rents).

in the event any item listed as Leases or Rents is determined to be personal property, this Assignment will
also be regarded as a security agreement.

Grantor will promptly provide Lender with copies of the Leases and will certify these Leases are true and
correct copies. The existing Leases will be provided on execution of the Assignment, and all future Leases
and any other information with respect to these Leases will be provided immediately after they are
executed. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not in default.
Grantor will not collect In advance any Rents due in future lease periods, unless Grantor first obtains
Lender’s written consent. Upon default, Grantor will receive any Rents in trust for Lender and Grantor will
not commingle the Rents with any other funds. When Lender so directs, Grantor will endorse and deliver
any payments of Rents from the Property to Lender. Amounts collected will be applied at Lender's
discretion to the Secured Debts, the costs of managing, protecting and preserving the Property, and other
necessary expenses. Grantor agrees that this Security Instrument is immediately effective between Grantor
and Lender and effective as to third parties on the recording of this Assignment,

As long as this Assignment is in effect, Grantor warrants and represents that no default exists under the
Leases, and the parties subject to the Leases have not violated any applicable law on leases, licenses and
landlords and tenants. Grantor, at its sole cost and expense, wil! keep, abserve and perform, and require all
other parties to the Leases to comply with the Leases and any applicable law. If Grantor or any party to the
Lease defaults or fails to observe any applicable law, Grantor will promptly notify Lender. I Grantor
neglects or refuses to enforce compliance with the terms of the Leases, then Lender may, at Lender's
option, enforce compliance.

Grantor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of
the Property covered by the Leases {unless the Leases so require) without Lender's consent. Grantor will
not assign, compromise, subordinate or encumber the Leases and Rents without Lender’'s prior written
consent. Lender does not assume or become liable for the Property’s maintenance, depreciation, or other
losses or damages when Lender acts to manage, protect or preserve the Property, except for losses and
damages dus to Lender’s gross negligence or intentional torts. Otherwise, Grantor will indemnify Lender
and hold Lender harmless for all liability, loss or damage that Lender may incur when Lender opts to
exercise any of its remedias against any party obligated undar the Leases.

15. LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Grantor agrees to
comply with the provisions of any lease if this Security Instrument is on a leasehold. If the Property
includes a unit in a condominium, time-share or a planned unit development, Grantor will perform all of
Grantor's duties under the covenants, by-laws, or regulations of the condominium or planned unit
development,

18. DEFAULT. Grantor will be in default if any of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when due;
B. A breach of any term or covenant in this Security Instrument or any other document executed for
the purpose of creating, securing or guarantying the Secured Debt;
C. The making or furnishing of any verbal or written representation, statement or warranty to Lender
that is false or incorrect in any material respect by Grantor or any person or entity obligated on the
Secured Debt;

Security Instrument-Cemmaerical/Agricultural-MS AGCQ-RESI-MS 1042072008
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D. The death, dissolution, or insoivency of, appointment of a receiver for, or application of any debtor
relief law to, Grantor or any other person or entity obligated on the Secured Debt:

E. A good faith belief by Lender at any time that Lender is insscure with respect to any person or
entity obligated on the Secured Debt or that the prospect of any payment is impaired or the value of
the Property is impaired:;

F. A material adverse change in Grantor's business including ownership, management, and financial
conditions, which Lender in its opinion believes impairs the value of the Property or repayment of
the Secured Debt; or

G. Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible
land or to the conversion of wetlands to produce an agricultural commeodity, as further explained in
7 C.F.R. Part 1940, Subpart G, Exhibit M.

17. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Grantor
with notice of the right to cure, or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security
Instrument in @ manner provided by law if Grantor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall
become immediately due and payable, after giving notice if required by law, upon the occurrence of a
default or anytime thereafter. In addition, Lender shall be entitied to all the remedies provided by law, the
terms of the Secured Debt, this Security Instrument and any related documents, including without
limitation, the power to sell the Property.

It there is a default, Trustee shall, in addition to any other permitted remedy, at the request of Lender,
advertise and sell the Property as a whole or in separate parcels as Trustee deems best, at public auction
to the highest bidder for cash and convay absolute title free and clear of all right, title and interest of
Grantor at such time and place as Trustee designates. Trustee shall give notice of sale including the time,
terms and place of sale and a description of the Property to be sold as required by Mississippi Code
§89-1-55, in effect at the time of the proposed sale.

Upon sale of the Property and to the extent not prohibited by law, Trustee shall make and deliver a deed
to the Property sold which conveys absolute title to the purchaser, and after first paying all fees, charges
and costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance, liens, assessments and
prior encumbrances and interest thereon, and the principal and interest on the Secured Debt, paying the
surplus, if any, to Grantor. Lender may purchase the Property. The recitals in any deed of conveyance shall
be prima facie evidence of the facts set forth tharein.

All remedies are distinct, cumulative and not exclusive, and Lender is entitled to all remedies provided at
law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or
partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
procesdings are filed shall not constitute a waivar of Lender’s right to require full and complete cure of any
existing default. By not exercising any remedy on Grantor’s default, Lender does not waive Lender’s right
to later consider the event a default if it continues or happens again.

18. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees to pay all of Lender’s expenses if Grantor breaches any covenant in this
Security Instrument. Grantor will alsc pay on demand any amount incurred by Lender for insuring,
inspecting, preserving or ctharwise protecting the Property and Lender’'s security interest. These expenses
will bear interest from the date of the payment until paid in full at the highest interest rate in effect as
provided in the terms of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by
Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument.
This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal expenses. This
Security Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of
such release.

Security Instrumant-Cemmerical/Agricultural-MS AGCO-RESI-MS 10/20/2008
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19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1} Environmental
Law means, without limitation, the Comprehensive Environmental Response, Compensation and Liability
Act {CERCLA, 42 U.S.C. 9801 et seq.), all other federal, state and local laws, regulations, ordinances,
court orders, attorney general opinions or interpretive letters concerning the public health, safety, welfare,
environment or a hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or
hazardous material, waste, pollutant or contaminant which has characteristics which render the substance
dangerous or potentially dangerous to the public health, safety, welfare or environment. The term includes,
without limitation, any substances defined as "hazardous material,” "toxic substances,” "hazardous
waste” or "hazardous substance" under any Environmental Law.

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has
been, is, or will be located, transported, manufactured, treated, refined, or handled by any person on,
under or about the Property, except in the ordinary course of business and in strict compliance with
ail applicable Environmental Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor has not and will not
cause, contribute to, or parmit the release of any Hazardous Substance on the Property.

C. Grantor will immediately notify Lender if {1) a release or threatenad release of Hazardous Substance
occurs on, under or about the Property or migrates or threatens to migrate from nearby property; or
{2) there is a viclation of any Environmental Law concerning the Praperty. In such an event, Grantor
will take all necessary remedial action in accordance with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender, Grantor has no knowledge of
or reason to believe there is any pending or threatened investigation, claim, or proceeding of any kind
relating to {1} any Hazardous Substance located on, under or about the Property; or {2} any violation
by Grantor or any tenant of any Environmental Law. Grantor will immediately notify Lender in writing
as soon as Grantor has reason to believe there is any such pending or threatened investigation,
¢laim, or proceeding. tn such an event, Lender has the right, but not the obligation, to participate in
any such proceeding including the right to receive copies of any documents relating to such
proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant
have been, are and shall remain in full compliance with any applicable Environmental Law.

F. Except as praviously disclosed and acknowledged in writing to Lender, there are no underground
storage tanks, private dumps or open wells located on or under the Property and no such tank, dump
or well wili be added unless Lender first consents in writing.

G. Grantor will regularly inspect the Property, monitor the activities and operations on the Property, and
confirm that all permits, licenses or approvals required by any applicable Environmental Law are
obtained and complied with,

H. Grantor will permit, or cause any tenant to permit, Lender or Lender’s agent to enter and inspect the
Property and review all records at any reasonable time to determine (1) the existence, location and
nature of any Hazardous Substance on, under or about the Property; {2) the existence, location,
nature, and magnitude of any Hazardous Substance that has been released on, under or about the
Property; or (3) whether or not Grantor and any tenant are in compliance with applicable
Environmental Law.

{. Upon Lender’s request and at any time, Grantor agrees, at Grantor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results
of such audit to Lender. The choice of the environmental engineer who will perform such audit is
subject to Lender’'s approval.

J. Lender has the right, but not the obligation, to perform any of Grantor’s obligations under this
section at Grantor’s expense.

Security Instrumaent-Commerical/Agricultural-MS AGCQ-RESI-MS 10/20/2008
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K. As a consequence of any breach of any representation, warranty or promise made in this section,
(1) Grantor will indemnify and hold Lender and Lender's successors or assigns harmless from and
against all losses, claims, demands, liabilities, damages, cleanup, response and remediation costs,
penalties and expenses, including without limitation all costs of litigation and attorneys’ fees, which
Lender and Lender’s successors or assigns may sustain; and (2) at Lender’s discretion, Lender may
release this Security Instrument and in return Grantor will provide Lendsr with collateral of at least
equal value to the Property secured by this Security Instrument without prejudice to any of Lender’s
rights under this Security Instrument.

L. Notwithstanding any of the language contained in this Security Instrument to the contrary, the terms
of this section shall survive any foreclosure or satisfaction of this Security Instrument regardless of
any passage of title to Lender or any disposition by Lender of any or all of the Property. Any claims
and defenses to the contrary are hereby waived.

20. CONOEMNATION. Grantor will give Lender prompt notice of any pending or threatened action, by private
or public entities to purchase or take any or all of the Property through condemnation, eminent domain, or
any other means. Grantor authorizes Lender to intervene in Grantor's name in any of the above described
actions or clairms. Grantor assigns to Lender the proceeds of any award or claim for damages connected
with a condemnation or other taking of all or any part of the Property. Such proceeds shall be considered
payments and will be applied as provided in this Security Instrument. This assignment of proceeds is
subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

21. INSURANCE. Grantor agrees to maintain insurance as follows:

A. Grantor shall keep the Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender requires. What Lender requires pursuant
to the preceding two sentences can change during the term of the Secured Debt. The insurance
carrier providing the insurance shall be chosen by Grantor subject to Lender’s approval, which shall
not be unreasonably withheld. If Grantor fails to maintain the coverage described above, Lender may,
at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms
of this Security Instrument.

All insurance policies and renewals shall be acceptabls to Lender and shall include a standard
"mortgage clause" and, where applicable, "loss payee clause.” Grantor shall immediately notify
Lender of cancellation or termination of the insurance. Lender shall have the right to hold the policies
and renewals. If Lender requires, Grantor shall immediately give to Lender all receipts of paid
premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the insurance
carrier and Lender, Lender may make proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or repair of
the Property or to the Secured Dabt, whether or not then due, at Lender's option. Any application of
proceeds to principal shall not extend or postpone the due date of scheduled payment nor change the
amount of any payments. Any excess will be paid to the Grantor. |f the Property is acquired by
Lender, Grantor’s right to any insurance policies and proceeds resulting from damage to the Property
before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

B. Grantor agrees to maintain comprehensive general liability insurance naming Lender as an additional
insured in an amount acceptable to Lender, insuring against claims arising from any accident or
occurrence in or on the Property.

C. Grantor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an
amount equal to at least coverage of one year’s dabt sarvice, and required escrow account deposits
{if agreed to separately in writing), under a form of policy acceptable to Lender.
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22. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will
not be reguired to pay to Lender funds for taxes and insurance in escrow.

23. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Grantor agrees to sign, deliver,
and file any additional documents or certifications that Lender may consider necessary to perfect, continue,
and preserve Grantor’s obligations under this Security Instrument and Lender’s lien status on the Property.

24. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not sign
an evidence of debt, Grantor does so only to mortgage Grantor's interest in the Property to secure payment
of the Secured Debt and Grantor does not agree to be personally liable on the Secured Debt. !f this Security
Instrument secures a guaranty between Lender and Grantor, Grantor agrees to waive any rights that may
prevent Lender from bringing any action or claim against Grantor or any party indebted under the obligation.
These rights may include, but are not limited to, any anti-deficiency or one-action laws. Grantor agrees that
Lender and any party to this Security Instrument may extend, modify or make any change in the terms of
this Security Instrument or any evidence of debt without Grantor’s consent. Such a change will not release
Grantor from the terms of this Security Instrument. The duties and benefits of this Security Instrument
shall bind and benefit the heirs, successors and assigns of Grantor and Lender.

25. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governad by the laws of
the jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the
jurisdiction where the Property is located. This Security Instrument is complete and fully integrated. This
Security Instrument may not be amended or modified by oral agreement. Any section in this Security
Instrumant, attachments, or any agreement related to the Secured Debt that conflicts with applicable law
will not be effactive, unless that law expressly or impliedly permits the variations by written agreement. If
any section of this Security Instrument cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of
this Security Instrument are for convenience only and are not to be used to interpret or define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

26. SUCCESSOR TRUSTEE. Lender, at Lender’'s option, may from time to time remove Trustee and appoint a
successor trustee without any other formality than the designation in writing. The successor trustee,
without conveyance of the Property, shall succeed to all the title, power and duties conferred upon Trustee
by this Security Instrument and applicable law.

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first
class mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other address
designated in writing. Notice to one grantor will be deemed to be notice to all grantors.

28, WAIVER. Except to the extent prohibited by law, Grantor waives all appraisement rights relating to the

Property.

29. U.C.C. PROVISIONS. If checked, the following are applicable to, but do not limit, this Security Instrument;:
L] construction Loan. This Security Instrument secures an obligation incurred for the construction of an
improvernent on the Property.

L] Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the
future and that are or will become fixturaes ralated to the Property.

Security (nstrument-Commarical/Agricuiturai-mMS AGCO-RES!-MS 10/20/2008
VMP@VBankers Systems™ g VMPCE95(MS) (0810).00
Wealters Kluwer Financial Services © 1994, 2008 Page 9 of 12
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¥l Crops; Timber; Minerals; Rents, Issues and Profits. Grantor grants to Lender a security interest in all
crops, timber, and minerals located on the Property as well as all rents, issues and profits of them
including, but not limited to, all Conservation Reserve Program {CRP) and Payment in Kind (PIK)
payments and similar governmental programs (all of which shall also be included in the term
"Property"}.

(] Ppersonal Property. Grantor grants to Lender a security interest in all personal property located on or
connected with the Property, including all farm products, inventory, equipment, accounts,
documents, instruments, chattel paper, general intangibles, and all other items of personal property
Grantor owns now or in the future and that are used or useful in the construction, ownership,
operation, management, or maintenance of the Property (ali of which shall also be included in the
term "Property”). The term "personal property” specifically excludes that property described as
"household goods" secured in connection with a "consumer" loan as those terms are defined in
applicable federal regulations governing unfair and deceptive credit practices.

L] Filing As Financing Statement. Grantor agrees and acknowledges that this Security Instrument also
suffices as a financing statement and any carbon, photographic or other reproduction may he filed of
record for purposes of Article 9 of the Uniform Commercial Code.

30. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

k1 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Securad
Debt may be reduced to a zero balance, this Security Instrument will remain in effect until released
pursuant to Miss. Code Ann. § 89-5-21,

k] Agricultural Property. Grantor covenants and warrants that the Property will be used principally for
agricultural or farming purposes and that Grantor is an individual or entity allowed to own agricultural
land as specified by law.

[] Renewal and Extension. This Deed of Trust is given and taken in renewal and extension of a deed of

trust dated the day of and recorded in Book
. page deed records

County, Mississippi, and is in no way intended to void the said deed of trust or impair the security

thereof.

I Separate Assignment. The Grantor has executed or will execute a separate assignment of leases and
rents. If the separate assignment of leases and rents is properly executed and recorded, then the
separate assignment will supersede this Security Instrument’s "Assignment of Leases and Rents"
section.

L] Additional Terms.

i - i iCul - AGCO-RESI-MS 10/20/2008
oA s S e
Wolters Kluwer Financial Services © 1394, 2008 Pege 10 of 12
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SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security
Instrument and in any attachments. Grantor also acknowledges receipt of a copy of this Security Instrument on
the date stated on page 1.

Entity Name: WARREN W SULLIVAN

b Govn b pftler )

(Signature) $ARREN W SULLIVAN { (Dagé)

{Signature) {Date)

Entity Name:

[Signature) {Date)

[Signature) {Date)

ACKNOWLEDGMENT: - . :
STATE OF , COUNTY OF S;%,g WAL, A }ss.

Individua) Personally ap eared before me, the undersigned authority in and for the said county and state, on this

day of L0\ . within my jurisdiction, the within

named \Da.(rtr\ b, Selivar— A

. who acknowledged that he/she/they executed the above and foregoing instrument,

My commission expires: _
AN

{Notary Publict

*

*

s
eith Sean,
el -y

Sacurity Instrument-Commarical/Agricultural-MS AGCO-RES!-MS 10/20/2008
VMPCHBS5MS) (0810100

VMP® Bankers Systems™
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STATE OF , COUNTY OF } ss.

L?“:;:‘jjs Personally appeared before me, the undersigned authority in and for the said county and state, on this

Acknow- day of , within my jurisdiction, the within
ledgment named

» who acknowledged that he/she is

My commission expires:

{Notary Pubtic)

j | i i - AGCO-RESI-MS 10,20/2008
gﬁggyagw:ﬁgggﬂgcgtggn?mencaIIAgncuiturai Me VMPCEIBIMS) (0810).00
Wolters Kluwer Financial Services © 1984, 2008 e Pagei12of12
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WARREN W SULLIVAN

8000066 _
PAGE 1 OF 2

EXHIBIT "A®

Tract No. 1 -

Pari ol the Norl Half (N 1/2) of Sectioa Thiny-Two (32), Township Ona (1)
South, ftangs Mine (9) West, DeSoto Couaty, saippl, aod more partcularly
described as Wllows:

Commoncing al & one and ooo-half inch dlamater stesl pips commanly
sccepied a4 Ibe Boutbeast coragr of sald Sectlon 32; thence' nust Nonh 00 degroes 32
Saitiam 1o it Genas povt ot oo bains o e ol gt o

N post, nl Be sace Tutl
Houth 89 dagreas 10 salimates 10 soconds Wost & disiaace of 287153 et 1o u polnti
thenae run South 00 degrees 48 mioukes 25 saconds Eaul ndigtance of §10.95 feet 1o
# palat on (e Soul Une of said North Half OF 1/2) of Ssction 32; theoce tun North
89 dvgrees 10 mingtes 10 ssconds Wit a distance of 245134 feet slong suid Soults
hali-cection Uns 10 & hal-lack staal bar ot Lis cantariine of Howard Sanders Rosd
commanly uocopled a1 the Soutbhwest comar of sald ball-ssction; thenos run North
mmwmdmusxmm-mamowwuu
ol sald halisaciion to n pokit o (e South right-of-wey lae of Ol § 61 (80~
{aal wide); thenoe run South 38 51 winuies 22 seconds Bust & dlstance of
251461 foat aloug sald South line to & palnt va the caaterlide of a Nosth-
South diich belag tha Northwast corsar of the Crure property; thence rua South 10
degrees 11 minutes 45 saconds West s distance of 29439 fact along sald divch
csnierile and Crum West lae 1o the Southwest comes of sald Crums propertys aald
polnt belng on the contariion of an East-West glick; theaos yan (e foliowlng cslls
aloug wld dlich cantesilos sod Crum South Moo of the West aad 1ba South Klao of

the property formesly owned by David 3. Sultivan on the Eastia U Soulbenst
comer of sald David §, Sulllvan propaciy: ‘

South 34 dagreas 19 minutcs 46 sscoods Pan 359,95 fect
South 88 degrosy 10 minuies T3 seconds Bust 75461 faet
South 64 degross 09 slnites 50 soconds Hass 314.91 feat
Souils 76 degrecs 24 wminuies 46 secnads Tant 52742 faat
Soulls 79 degrecs 3§ minutes 39 secouds Bast 43429 Taet
South 60 dcproas 04 micutes 33 saconds Dast 7LXSY feot

‘Thence rus North 22 derecs 0O mlsutes 27 socands Bast » distance of 33383
feat along Lhe East Mas of sald David 8. Suliivas property io 4 polnt ns the South
Une of 1he Warren W, Suliivan ty: theass 1t Bouth 68 degreses (2 minutes 33
secoods Eut » distaocs of 139, slong said Wairen W, Sulllvan South liss to
the Soutisust awusr of sld ‘Warrea 'W. Sallivar rty; thenss rua North 20
degrees U1 aulmoie 11 saconds East u distance of fast aloog the Bast line of
MWmmW.mmuTuthmedunmswm
being au sild Q14 L South righ {lao; thencs Tua Sauth 58
37 micaics OF sesands East & disanos vl 1306.12 feot sald South
line to » polsi; thetics run Siuth 89 degrocs 07 minules 27 seconds Eaxt u dsiuace
of 31134 fesi aloag sld South | Y
Sectlon 32; thence run Bouth 00 a1 23 wlnuics 23 veconds Bayl @ disance of
171089 feot aloug said Bust seatlon Yos 10 the Polal of Beglaning ued coataining
32504 meses, Bearloge are based om irue sarth s delarmnioed by salar chisrvation.

A part of Secilon ThlrtyTwo (325 Towsihlp Oae (1) Soutk, Niw (9,
West, ns‘s'owmwf“wmnﬁx puwulyduét%dum !

Begianing ot « one and oas-tiall inch psal pips cosumonly soceptad us the

Southoast cotner of sald Section 32 thevos rus North 89 degress 21 misuws 39 -

mw.n-mmuda.umm mm&mdd&m‘:ﬂﬂb
3 1t thonce rus North D degreas 48 mingies 235 seoonds istass
uwﬁaﬁu-mmmmumsnmwmm
» distance of 257153 Lent 10 & tee! foace post on the Bast Une of sakl Sectlon 32;
gumm":&?ﬁ:tonrwhgmn g;unmmxmgg:
ong w

netoh Hesrlogs we based on tue Nosth us deteroiland by solat pbgsrvation.

Signed for identification.

Mﬁ_ﬁ&é/ )

P
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l Date

WARREN W SULLIVAN DAt/
Date Bate
Date Date
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IBIT "A" .

The following doscribed proporty in DoSolo County, Mississippl, to-wit:

Tract 1t Adt of Soction Twenly-Seven {27), Townshlp Cne (1), Range Nine {8) Wost,
tying betweon U - S, Highway No. 61 and the ilinols Contrat Ralirosd owned by H, P,
Sullivan at the timo of his death contalning thirty-five {36} acres, mote of {oss, ang being
partof the land conveyed by Union Plantors National Bank and Trust Compsny, Exesutor,
to H, P, Suillvan by doed In Book 26, page 100, Loss and oxcopt any part thareof
conveyed In the deed deted May 20, 967, from Varren W, Suliivan, vt &), lo Board of
Loves Commissionoss of tho Missiasippl Yazoo Dolla rocorded In Doed Book 85 al pago
391, convoying o total of 27.78 acres in Soctions Twenty-Seven {27) Twoniy-Elght {28),
and Twonty-Nina (29), Township One {1}, Range Nino (8) West,

Tract 2: Allof the fractional Seclion Twenly-Elght {28). Township One {1),
Range Hine (9) West, loss thet pan conveyud to the Yazao Misslsslppl Loves Board and
toss that part conveyed to Louls Fritz by doed in Book 13, page 93, and laas that part
within tho right of way of tho Bitinots Central Raliroad contsining 441 acres, more of foss,

Also a sirip of iand off tho Norlﬁ slde of Saction Thirty-throoe (33), Township Ono 1),

Range Nine (8) Wost, described as beginning at a point on the South tins of Seglion
Twonty-Eight (28), Township One {1), Renge Nino (9} Wes! 17 t/2 chalpw Eaat of the Wes!
Hine of Sacticn Twanty-Eight (28}, Township Ono {1), Range Nine (8) Wosl, and running
along the sald South linu of sald Section Twenty-Elght (28) East to the Y and MV Rsliroad
Company right-obway; thence running Southwesterly atong sald rightcotway 17.376
chalns, more of less, to an Jron polntor: thonce West 80 chains, moro of loss, (o a point
17,8 chalns East of tho West line of Section Thirty-Thrae {33}, Township One {1), Range

Nins (9) Wes(: running thence North 17,375 chalns to the polnt of beginning on the South

lino of said Soction Twonty-Elgit {28). Tho sbove described land is the ssmo land
conveyed by Mra, Mattio C. Willlams snd othurs 1o H. P. Sulllvan by desd in Book 2%, pago
53, loss snd excopt the part thoreof convayed In the dood to the Laves Board in

Deed Book 09 ot poge 391 doscribod sbove.

Tract 3; 214 acros, more of less, bolng the East Hull (B 1/2) of Boction Twenty-Nino
{28}, Township Ono {1), Range Nine (3) Weat, which llos South of tho Yazoo Mississippl

Signed for identification.

sloi/ 1]

‘ e’ Date

WARREN W SULLIVAN Bate™/ 7
Date “Pace
Date

Date
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