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MORTGAGE SERVICES Preporen.When Recorded Mail To:

ONE MORTGAGE WAY, PO BOX 5449 to ‘K‘MORTGAGE SERVICES @
MOUNT LAUREL, NEW JERSEY 08054 PO BOX 5449

Phone: MOUNT LAUREL, NEW JERSEY 08054

Mailstop: DC
Phone: 800-446-0964

Original Recorded Date: SEPTEMBER 24, 2002 Loan Neo. 0020146692
Original Principal Amount;: $  50,212.00 FHA/VA Case No. 281-2926093 703
MERS MIN 1000200 00201466921

LOAN MODIFICATION AGREEMENT

This Loan Modification Agreement ("Agreement"), made this 4TH day of MAY, 2011
between JERRY L REED, AN UNMARRIED MAN

("Borrower"), and PHH MORTGAGE CORPORATION FKA CENDANT
MORTGAGE CORP. DBA CENTURY 21 MORTGAGE

("Lender"), and Mortgage Electronic
Registration Systems, Inc. ("MERS")("Mortgagee"} (solely as nominee for Lender and Lender's successors
and assigns), P.O. Box 2026, Flint, Michigan 48501-2026, Tel. (888) 679-MERS, amends and supplements (1)
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument") dated SEPTEMBER 19, 2002
and recorded in Book or Liber 1568, at page(s) 0317 s
of the Official Records of DESOTO COUNTY, MISSISSIPPI , and (2) the
Note, bearing the same date as, and secured by, the Security Instrument, which covers the real and
personal property described in the Security Instrument and defined therein as the "Property”, located at
5941 ROCKLAND, SOUTHAVEN, MISSISSIPPI 38671
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the real property described being set forth as foilows:

LOT 189, SECTION "C", DESOTO WOODS SUBDIVISION, IN SECTION 1, TOWNSHIP
2 SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREOF
RECORDED IN PLAT BOOK 7, PAGE 15, IN THE OFFICE OF THE CHANCERY CLERK
OF DESOTO COUNTY, MISSISSIPPI,

In consideration of the mutual promises and agreements ¢xchanged, the parties hereto agree
as follows (notwithstanding anything to the contrary contained in the Note or Security Instrument):

1.  Asof JUNE1,2011 , the amount payable under the Note and the Security Instrument
(the "Unpaid Principal Balance") is U.S. § 51,161.02 » consisting of the amount(s) loaned
to Borrower by Lender, plus capitalized interest in the amount of U.S, $ 57411 and other
amounts capitalized, which is limited to escrows and any legal fees and related foreclosure costs
that may have been accrued for work completed.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of ~ 4.750 %, from
JUNE 1, 2011 . Borrower promises to make monthly payments of principal and
interest of U.S. 266.88 , beginning on the 1ST day of JULY, 2011 ,and
continuing thereafter on the same day of each succeeding month until principal and interest
are paid in full. Ifon  JUNE 01, 2041 (the "Maturity Date"), Borrower still owes
amounts under the Note and the Security Instrument, as amended by this Agreement, Borrower will
pay these amounts in full on the Maturity Date.

3. If all or any part of the Property or any interest in it is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured
by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by the Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by the Security Instrument without further notice or demand on Borrower.
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4. Bortrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower's covenants and agreements to make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other
payments that Borrower is obligated to make under the Security Instrument; however, the
following terms and provisions are forever canceled, null and void, as of the date specified in
Paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note; and

(b) all terms and provisions of any adjustable rate rider, or other instrument or document that
is affixed to, wholly or partially incorporated into, or is part of, the Note or Security
Instrument and that contains any such terms and provisions as those referred to in (a) above,

5. If the Borrower has, since inception of this loan but prior to this Agreement, received a discharge
in a Chapter 7 bankruptcy, and there having been no valid reaffirmation of the underlying debt,
by entering into this Agreement, the Lender is not attempting to re-establish any personal liability
for the underlying debt.

6.  Nothing in this Agreement shall be understood or construed to be a satisfaction or release in
whole or in part of the Note and Security Instrument. Except as otherwise specifically provided
in this Agreement, the Note and Security Instrument will remain unchanged, and Borrower and
Lender will be bound by, and comply with, all of the terms and provisions thereof, as amended
by this Agreement.

7. Borrower agrees to make and execute other documents or papers as may be necessary to effectuate
the terms and conditions of this Agreement which, if approved and accepted by Lender, shall bind
and inure to the heirs, executors, administrators, and assigns of the Borrower.
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BORROWER ACKNOWLEDGMENT

STATE OF MSSISSIRRI | @) NeSELC

COUNTY OF _Z L,J

Personally appeared before me, the undersigned authority in and for the said county and state, on this ) 2 day
of ( ,20 ]}, within my jurisdiction, the within named
JERRY L REED

who acknowle‘ Ee& jat{he) (she) (they) executed the above and foregoing instrument.
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(NOTARY PUBLIC)
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My commlssmn exp:res M 6.)0 /‘J

(Affix official seal, if applicable)

LENDER ACKNOWLEDGMENT
STATE OF NEW JERSEY
COUNTY OF _BURLINGTON

Personally appeared before me, the undersigned authority in and for the said county and state, on this i fﬁ
day of iy 20 4L » within my jurisdiction, the within named
ANDREA KANOPKA

. ,» Who ackpowledged that (h
Essgsmm VICE E}!ES%EE N te P76 ABAA TN A’F‘M‘
ENDANT MOATGAGE. (O CEN
a corporation, and that for and on behalf of the said corporation, and as its act and deed

(he)(she) executed the above and foregoing instrument—after first having been duly authorized by said
corporation 50 to do.

/‘ (NOTARY PUBLIC) \
My commission expires: 5 / D/ 30 / 2

Candaos Gaardo
Affix official seal, if applicabl "“‘“V"‘““E of New Jorsey
(Affi cial seal, if app €) My Commssion 10,2013
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Mortgage Electronic Registration Wnc. ,()Wrg A I‘{MO/)/{ 2 -Mortgagee

STATE OF NEW JERSEY
COUNTY OF _BURLINGTON

Personally appeared before me, the undersigned authority in and for the said county and state, on this i f #

day of _‘SQNL, 20 | , within my jurisdiction, the within named

ANDREA KANOPKA ., who acknmy dged that (he) (she) is
T NT of £ ELEL AN

¥

a corporation, and that for and on behalf of the said corporation, and as its act and deed
{he)(she) executed the above and foregoing instrument, 1t first having been duly authorized by said
corporation so to do.

AA

/ / (NQTARYAUBLIC) T
My commission expires: } / 4 %0/ 3
Candace Gallardy
Notary Public of New Jorsey
(Affix official seal, if applicable) My Commission Expires March 10, 2013
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