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DEED OF TRUST

DEFINTTIONS '

Words used in multiplc sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words uscd in this document are also provided in
Section 16.

(A) "Security Instrument'' means this document, which is dated August 2, 2011 ,
togother with all Riders to this document.
(B) "Borrower"” isJimmie Lynne Bale, A married parson

i g

Bonowef is the trustor under this Security Instrument.
{C) "Lender" is Regions Bank d/b/a Ragions Mortgage

Lender is @ state chartered association
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urganized und existing under the laws of tha atate of Alabame
Lender's address is 2050 Parkway Office Circle, Birmingham, AL 35244

Lender is the beneficiary under this Sceurity Instrument.
(D) "Trustee" isDenise McLaurin

(E) "Note" means the promissory note signed by Borrower and datedugust 2, 2011
The Note states that Borrower owes Lenderseventy-five thousand and 00/300

Dollars
(U.S.$ 75,000.00 } plus intorest. Borrower has promised to pay this debt in regular Periodic
Payments und to pay the debt in full not later than Saptenber 1, 2041 .
(F) "Property” mecans the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" meansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Notc, and all sums due under this Security Insrument, plud interest.
(H) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders arc to be exccuted by Borrower jcheck box as applicable]:

] Adjustable Rate Rider |} Condominium Rider Second Home Rider
Ballaon Rider [ | Planncd Unit Developmeat Rider 1 1-4 Family Rider
VA Rider L) Biweekly Payment Rider Other(s) [specity]

() "Applicable Law" mcans all controHing applicable fudcrul, state and jocal statutes, regulations, ordinances
and administrative rales and vrders {that have the effect of law) us weHl as ull applicablc final, non-uppcaleble
judicial opinions.

(@) "Community Associstion Dues, Fees, and Assessments" means all ducs, fees, asseagments and other
charges that arc imposcd on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Flectronic Fands Transfer” mecans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initisied fhrough an clectronic terminal, telephonic instrument,
compuier, of magnetic tape so as 1o ordey, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
\ransactions, transfers initiated by telephone, wire transfers, and automated clearinghousc transters.

(L) "Escrow Items" means those jtems that are described in Scetion 3.

(M) "Miscellaneous Proceeds” means any compensation, sefilcment, award of damages, or procecds paid by
any third party (other than insurnce prococds paid under the coverages described in Section 5) for: (i) damage
1o, or destruction of, the Property; (i) condemnation or ather tuking of all or any pan of the Property; (ii)
conveyance in lieu of condemnation; or (iv) misreprescntations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance™ means insucance protecting Lender against the nonpayment of, or default on, the
Loan.

{0) "Periodic Payment” mcans the regularly scheduled amount duc for (i) principal and interest under the
Notc, plus (ii) any amounts under Section 3 of this Sccurity Instrument.
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(P) "RESPA" means the Recal Estate Settlement Procedures Act (12 US.C. Section 2601 ¢t seq.} and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,

or any additional or successor legistation or regulation that governs the same subjcct matter. As used in this

Security Instrument, "RESPA" refers to all requircments and restrictions that are imposcd in regard (o a

"federally related mortgage Joan” even if the Loan docs not qualify as a "foderally related mortgage loan”

under RESPA.

(Q) "Successorin Interest of Berrower" means any parly that has taken title to the Property, whether or not

that party has assumed Borrower's obligations under the Note and/or this Secusity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (3) the repuyment of the Loun, and all renewals, exiensions and

modifications of the Note; and (i) the performance of Borrower's covenants and sgrecments under this

Secutity Instryment and the Note. For this purpuse, Borrower irrevocably granis and conveys to

Trustee, in trust, with power of sale, the following described property located in the

County of Desoto :
[Typs of Recording Jurisdiction] [Name of Recording Jurisdiciion]

Ses Exhibit A attached hersto and made s part hareof for all purposaes.

Parcel 1D Number: which currently has the address of
1434 Bennington Drx [Sureet]
Scuthaven ‘ [Ciy] , Mississippi 38671-2223 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now oF hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. Al of the forcpoing is refemed to in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the
right 1o grant and cenvey the Property and that the Property is unencumbered, cxcept for encumbrances of
record. Borrower warrants and will defend generally the title to the Propenty against all claims and demands,
subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering roal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall puy when due the principal of, and intcrext on, the debt cvidenced by the Note and any prepayment
charges and late charges duc under the Note. Borrower ghall also pay funds for Escrow liems pursuant to
Section 3. Payments due under the Notc and this Sccurity Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Secority
Instrument is refurned @ Lendor unpaid, Lender may require that any or all subsequent payments duc under
the Note and this Sccurity Instrument be made in onc or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certified check, bank chuck, treasurer’s check or cashicr’s check, provided any
such check is drawn upon an institution whose deposits are insured by s federal agency, instramentality, or
entity; or {d) Electronic Funds Transfer.

Puyments are deemed received by Lender when reccived at the focation designated in the Note or at such
other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may refurn any payment or partial payment if the payment or partia] payments arc insufficient to bring the
Loan current. Lender may acccpt any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice to its rights o refuse such payment or partial payments in
the futurc, but Lender is not obligated to apply such paymeats st the time such payments arc accepted. If cach
Periodic Payment is applicd as of its scheduled duc dute, then Lender need not pay interest oo unapplicd
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do 3o within a reasonable period of time, Lendor shall cither apply such funds or return
them 1o Borrower. If not applicd eaclicr, such funds will be applicd te the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borruwer might have now or in the futare
against Lender shall relicve Borrower from making payments due under the Note and this Security [nstrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except 2s otherwise described in this Section 2, all payments
acepied and applied by Lendor shall be applied in the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied 1o
cach Periodic Payment in the order in which it became duc. Any remaining amounts shall be applied first to
late charges, second 1o any other amounts duc under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a puyment from Borrower for u delinguent Petiodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied 10 the delinquent payment and the
lale charge. If more than onc Periodic Payment is oulstunding, Lender may upply any payment received from
Borrower to the repayment of the Periodic Payments if, und 30 the extent thai, each payment can be paid in
full. To the exteni that any excess exists afler the payment is applicd to the full payment of on¢ or more
Periodic Payments, such cxcess may be applicd 10 any late cherges due. Voluntary prepayments shatl be
applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or posiponc the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (thc "Funds™) to provide for payment of amounts due for: (a)
taxcs and asscssments and uther items which can attain priority ever this Sccurity Instrument as a lien or
cncumbrance on the Property; (b) leaschold paymenis or ground rents on the Property, if uny; (c) preminms
for any and ali insurance required by Leader under Scction 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These itcms are called "Escrow Items." At origination or at any
time during the ferm of the Loan, Lender may require that Community Association Ducs, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow hem.
Borrower shall promptly furnish so Lender afl notices of amounts to be paid under this Section. Borrower shall
pay Lender the Fynds for Escrow ltems unless Londer waives Borrower's obligation to pay the Funds for any
or all Escrow Itcms. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Tems at any time. Any such waiver may oaly be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts duc for any Escrow ftems for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish to Lender reccipis evidencing such payment
within such time period as Lender may require. Borrowcer's obligation te makc such payments and to provide
receipts shall for all purposes be decned to bea covenant and agreement contained in this Security Instrument,
as the phrase "covenani and agreement” is used in Seclion 9. If Borrower is obligated 10 pay Fscrow Hems
direcily, pursuant to a waiver, and Borrower fails to pay the amount duc for an Excrow ltem, Lender may
exercisc its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9
to repay fo Londer sny such asmount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a natice given in accordance with Section 15 and, upon such revocation, Borrower shell pay 1o Lender all
Funds, snd in such amounts, that arc then requircd undcr this Scution 3.

Lender may, @1 any time, collect and hold Funds in an smount (3) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximam amount 2 lendcer can require
under RESPA. Lender shall estimate the amount of Funda duc on the basis of current data and reasonable
cstimates of expenditures of future Eacrow Items or otherwisc in accondance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or cntity (including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home
Loan Bunk. Lender shall apply the Funds to pay the Fscrow Mems no luter than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmmlly analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender 1o muke such u charge. Unleas an agrecment is made in writing or Applicable Law
requires ierest 1o he paid on the Funds, Lender shull not be required to pay Bomrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Bomrower, without charge, an annval accounting of the Funds us required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess fopds in sccordance with RESPA. If therc is & shortage of Furds held in cscrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the
amount necessary to make up the shortage in sccordance with RESPA, but in no more than 12 monthly
payments. If theye is a deficiency of Funds held in cscrow, as defincd under RESPA, Lender shall notify
Borower as required by RESPA, and Borrower shall pay to Lender the amuunt necessary o make up the
deficiency in scoordance with RESPA, but in no mere than 12 manihly puyments.
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Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shull pay all taxcs, assessmemts, charges, fines, and impositions
attributable to the Property which can aftain priority over this Security Instrument, Jcaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borower: (a) agrees in writing 10 the payment of the obligation secured by the lien in 2 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fith by, or
defends ageinst eaforcethent of the lien in, legal procecdings which in Lender's opinion operate to prevent the
enforcement of the licn while those proceedings arc pending, but only until such proceedings are concluded; or
{c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sccurity Instrument. If Londer determines that any part of the Property is subjcct to a licn which can uttain
priority over thig Sccurity Instrument, Lender may give Borrower a natice identifying the tien. Within 10 days
of the date on which that notice is given, Borrower shail satisfy the lien or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real cstatc tax verification and/or reporting
service used by Lender in conneclion with this Loan.

5. Property Insurance. Borrower shell keep the improvements now exidting or hereafter crccted on the
Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall he chosen by Bomower subjeet to Lender's right to
disapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may require Borrower
to pay, in connection with thix Loan, cither: (a) a onc-lime charge for flood zone determination, certification
and tracking scrvices or (b) a one-time charge for flood zone determination and certifivation services and
subsequent chasges cach time remuppings or similar changes occur which reasonably might affect such
determination or centification. Borrower shalt alsu be responsible for the payment of any fees impuscd by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Burrower,

If Borrower fails to maintain any of the coveruges describcd above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no abligation 1o purchasc any particular
type or amount of coverage. Thercfore, such coverage shall cover Lender, bt might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, againsi any risk, hazard or
liability and might provide greater or lesser coverage than was previously in cffect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurunce that
Borower could have obtained. Any amounts disbursed hy Lender under this Section 5 shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear intercst a1 the Note rate from
the date of disbursement and shall be payable, with such intcrest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right
1o disapprove such policics, shail includc a standard morigage clause, and shall name Lender as mortgagee
and/or as an additional loss payce. Lender shall have the right to hold the policics and rencwal centificates. 1f
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Lender requires, Borrower shall promptly give to Lender af} receipts of paid premiums and renewal notices. If
Bomrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd to restoration or repair of the Property, if the restoration of repair is cconomically feasible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds untit Lender has had an opportunity to inspect such Property to cnsurc the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in & single payment or in a series of progress
payments as the work is completed. Unicss an agreemicut is made in writing or Applivable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f the restorution or repair is
not economically feasible or Lender's sccurity would by lessened, the insurance proceeds shall be applied to
the sums sccured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Scction 2.

1§ Borrower ubandons the Property, Lender may file, negotiate and scitic any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the msurance
carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an amount
not to excecd the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to uny refund of uncamed premiums paid by Borrower) undcr all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bomower's principal residence
within 60 duys aficr the exccution of this Sccurity Instrument and shall continue to occupy the Property as
Bormower's principal residence for at least one year afier the dute of occupancy, unless Lender otherwise
agrevs in writing, which consct shall not be unrcasonably withheld, or unless cxtenualing circumstunces exist
which ure beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bormrower shall not
destroy, damage or impair the Property, allow the Property to deferiorute or commit waste on the Property.
Whether or net Borrower is residing in the Property, Burrower shall muintain the Propesty in order to prevent
the Property from deteriomating or decreasing in value due (o its condition. Unless it is determined pursuant to
Section § that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid forther deterioration or damage. II' insurance or condemnation procceds are paid in
connection with damage to, or the taking of, the Propurty, Borrower shall be respunsible for repairing or
restoring the Property only if Lender bas released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration io u single payment or in 2 series of progress payments us the work is
completed. If the insurance or condemnation procecds are not sufficient 1o repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoralion.
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Lender or its agemt may make reasonable cntrics upon and inspections of the Property. If it has
reasonuble cause, Lender may inspect the intesior of the improvemenis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Botrower shall be in default if, during the Loan application process,
Borrower or any persons ot entitics acting at the dircction of Borrower or with Borrower's knowledge or
consent gave materially fulse, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower' s principa)
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. If (a)
Borvower fuils to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legul proceeding that might significantly affect Lender's intercst in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a Jien which may attain prierity over this Security Instrument or 1o enforce laws or
regulations), or (¢} Borrower has shandoned the Property, then Lunder may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property und rights under this Sceurity Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lendet's actions can include, but ure oot limited to: (a) paying any sums secured by a lien which hus priority
over this Security Instrument; (b) appearing in court, and (c) paying reasonablc atiomeys' fees lo protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Sccuring the Properly includes, but is not limited to, entering the Property to make
repairs, change locks, replace or hoard up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and havy utilitics turied on or off. Although Lender may take
action under this Scction 9, Lender does not have to do =0 and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liubility for not taking any or all uctions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional deht of Borrower sccured
by this Security Instrument. These amounts shall beur interest at the Note rate from the date of disbursement
and shall he payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the leasc.
If Borrower acquires fee title to the Properiy, the lcaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. Il Lender required Mortgage Insurance us a condition of making thc Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. [f, for any reason, the
Morigage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make scparulcly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the Morigage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Morigage Insurance previously in effect, from un alternalc morigage insurcr sclected
by Lender. If substantially equivalent Mortgage Insurance coverage is not avutlable, Burrowet shall continux
10 pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments s a non-refundable loss reserve in
Jiew of Mortgage Insurance. Such luss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be requised to puy Borrower uny intercst or camings on such
loss reserve. Lender can no longer require loss reserve payments if Morgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. 1 Lender required Mortgage Insurance as 1 condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Moripage Insurunce, Borrower
shall puy the premiums required 1o maintain Mortgage Insurance in effect, or fo provide a non-refundable loss
reserve, unlil Lender's requirement for Mortgage Insurance ends in accordance with any written agrecmem
between Borruwer and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Scction 10 affects Borrower's obligution to pay interest ut the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchuscs the Note) for cenain losses il may
incur il Borrower does not repay the Loan us agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers cvaluate their 1otal risk on all uch insurance in force from time to time, and may
enter into agreements with other pasties that share or madify their risk, or reduce losses. These agreements are
on terms and conditions that arc satisfactory to the morigege insurer and the other party {or partics) to thesc
agrecments. These agreements may require the mortgage insurer to make payments using any source of funds
that the morigage insurer may have available (which may include funds obtained (rom Mortgage Insurance
premiums).

As a resudt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuecr, any
other catity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) aportion of Borrower's payments for Morigage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Forther:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agrcements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to sny refurd.

(b) Any such ugreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance uader the Homeowners Protection Act of 1998 or ony other law. These rights may
include the right to veceive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insarance terminated sutomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were ancarned at tie time of such cancellation or terminafon.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscclancous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applicd to restoration or repair of the
Propesty, if the restoration or repair is sconomically feusible and Lender's security is not Jessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to casure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disburscrent or in # serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid en such Miscelluneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is nol cconomically feasible or Lender's socurity would be tessencd, the Miscellancous
Proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the
excess, if any, paid to Borrowcr. Such Miscellaneous Praceeds shall be upplicd in the order provided for in
Section 2.

089662 2002

MISSISSIPPSinge Famly-Fannie Maa/Fredie Mac Fomny 3?%2
UN!FC::!M NS MENT VMPEMS] &0812)
Wollers Kiuwer Financia) Services Page 3 of 16

"



DK T BK 3,329 P§ 449

In the event of a total taking, destruction, or loss in vatue of the Property, the Miscellancous Proceeds
shall be applicd fo the sums sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Securily Instrument immediately before the partial 1nking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sceurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: (a) the total amount of the sums sccured immediately before the partial taking, destruction, or loss in
value divided by (b) the fair market value of the Propenty immediately befure the partial taking, destruction,
or loss in valuc. Any bulance shall be paid 10 Borrower.

In the event of a pariial tuking, destruction, or loss in value of the Property in which the fair market
value of the Property immedistely before the partia) taking, destruction, or Juss in valuc is less than the
amount of the sums sccured immediaicly before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelluneous Proceeds shull be applied 1o the sums
secured by this Security Instrument whether or pot the sums are then duc.

I the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the Opposing
Party (ax defined in the next sentence) offers 10 make an award w settic a claim for dumages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneoys Proceeds cither to restoration or repair of the Property or to the sums sccured by this
Security Instrument, whether or not then duc. "Opposing Party” means the third party that owes Borrower
Misccllancous Procceds ot the party against whom Borrawer has a right of action in rcgard to Miscellancous
Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borvower can cure such a default and, if acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with «
ruling that, in Lender's judgment, prechudes forfeiturc of the Property or other mutcrial impairment of
Lender's intercst in the Property or rights under this Security Instument. The proceeds of any award or claim
for damages that arc atiributable to the impairment of lender's interest in the Property are herchy assigned and
shall be paid to Lender.

Al Miscellancons Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borruwer Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to
Borrower or any Successor in Intcrest of Borrower shall not operate to release the lisbility of Borrower or any
Successors in Interest of Borrower. Lender shall net be required 1o commence proceedings againd any
Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand madc by the original Borrower or any
Successors in Inferest of Borrower. Any forbearance by Lender in exervising any right or remedy including,
without Timitation, Lender's acceptance of payments from third persons, entitics or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of ar preclude the exercise of any
right or remedy.
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13. Joint apd Several Liability; Co-signers; Sucressors and Assigns Bound. Borrower covenants and
aprecs that Borrower's obligations and liability shall he joint and zeveral. However, any Bomower who
co-signs this Sccurity Instrument bui does not execute the Note (s “co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grani and convey the co-signer’s interest in the Propeny undcr the terms of this
Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity Instrument; and
{c) agrees that Lender and any other Borrower can agree to cxtend, modily, forbear or make any
accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer's
comsent.

Subject 10 the provigions of Section 18, any Successor in Interest of Borrower who assumcs Borrower's
obligations under this Sccurity Instrument in writing, und is approved by Lender, shall obtain all of
Borrower's rights and heaefits under this Security Instrument. Borrower shall not be released from Borrower's
obligations and liability under this Security Instrument unless Lender agrees to such release in writing. The
covenants and agreements of this Sceurity Instrument shult bind (except as provided in Section 20) and benefit
the succegsors and asdgns of Lender,

14. Loan Charges. Lender may charge Bormmower foes for services performed in connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard 10 any other fecs, the absence of express uuthority in this Security Instrument to charge u specific fee to
Borrower shall ot be construed as a prohibition on the charging of such fec. Lender may not charge fees that
arc expressly prohibited by this Security Instrumcent or by Applicable Law.

If the Loan is subject 10 8 law which sets maximuin loan charges, and that faw is {inally interpreted so
that the interest or other Youn charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any sach foan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected Fom Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Notc or by making a direct payment to Borrower. Ifa refond reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Bomower's acccptance of any such refund made by dircct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first clags mail or when actually delivered to Borrower's notice
address if sent by other mcans. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The nutice uddress shall be the Property Address unless
Borrower has dgsignaled a substituie notice address by notice 1o Lender. Borrower shall prompily notify
Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a chunge of address through that specificd procedure. There may bhe
only onc designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing il by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Sccurity Instrument
shall not be decmed to have been given to Lender until actually received by Lender. I any notice required by
this Security Ingtrument is also required under Applicablc Law, the Applicable Law requirement will satisfy
the corresponding requiremeni under this Security Instrumend.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Insirument shall be governed
by federal law and the law of the jurisdiction in which the Propenty is located. All rights and obligations
comained in this Sceurity Instrument src subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition apainst agreement by contract. [n the cvent that any
provision or clause of this Sceurity Instrumem or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculinc gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singulur shall mcan and include
the plural and vice versa; und (c) the word "may” gives sole discretion without any obligation to take any
action,

17. Berrower's Copy. Borrower shall be given onc copy of the Note und of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Ay uscd in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those heneficial interests transferred in @ bond for deed, contract for deed, installment sales contruct or escrow
agreemoen, the intent of which is the transfer of titlle by Borrower at a fiture dutc to a purchagr.

I alt or any pan of the Property or any Interest in the Property is sold or transfested (or if Borrower is
not a natural person and # heneficial interest in Borrower i3 sold or transferred) without Lender's prior writlen
consent, Lender may require immediate payment in full of all sums sccured by this Secunity Instrument.
However, this option shall not be cxercised by Lender if such cxercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notico of acceleration. The notice shall
provide 4 period of not less than 30 days from the dute the notice is given in accordunce with Section 15
within which Borrower musi pay all sums secured by this Sccurity Instrument. 1f Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remcdics permiticd by this Sceunty
Instrument withow! further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerfuin conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued st any time prior to the
earliest of: (a) five days before ssle of the Property pursuant to sny power of sale contained in this Security
Instrument; (b) such other period as Applicable Law might specify (or the teymination of Borrower' s right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those conditions arc that Borrower:
(a) pays Lender all sums which then would be duc under this Securily Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasomable attormeys' fees,
property inspection and valuation fecs, and other fees incutred for the purposc of protecting Lender's interest
in the Property and rights under this Sccurity Instrument; and (d) takcs such action as Lender may reasonably
require 10 assure that Lender's inmteresi in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Sceurity Instrument, shall continuc unchanged. Lender
may requirc thaj Borrower pay such reinsiatement sums and expenscs in onc or more of the following forms,
as sclected by Lender: (a) cash; (b) money order; (¢) cerlified check, bank check, treasurers check or
cashier's check, provided uny such check is drawn upon un institution whose deposits ure insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Sccurity lnstrurpcnt and obligations secured hercby shall remain fully cffective us if no acceleration had
oceurred. However, this right 1o reinstate shall not apply in the case of acceleration undcr Section 18
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20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or & partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a changc in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Sccurity Instroment and performs other morigage Joan scrvicing obligations under
the Note, this Sceusity Instrument, and Applicable Law. There also might be onc or more changes of the Loan
Servicer unselated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the chunge which will state the name und address of the new Loan Servicer, the address 1o
which payments should be made and any other informution RESPA requires in connection with a notice of
transfer of scrvicing. I’ the Note is sold and thereafter the Loan is serviced by a Loan Scrvicer other than the
purchaser of the Note, the mortgage loan servicing obligationsto Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Scrvicer and are not assumed by the Note purchaser unless otherwise
provided hy the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as cither an
individual litigant or the member of a cluss) thut arises from the other party's actions pursuant o this Sccurity
Instrument or that alleges that the uther party has brewched any provision of, or any duty owed by reason of,
ihis Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasomable period after the giving of such notice 1o 1ake corrective action. If Apphcable Law provides a time
period which must clapse before certain action can be taken, that time period will be deemed (o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity ta cure given 10 Borruwer pursuant
to Scction 22 and the notice of accelcration given o Borrower pursuant 1o Scction 18 shall be deemed to
. satisfy the notice and opportunity to tuke corrective action provisions of this Scetion 20.

21. Hazardous Substances. As used in this Section 21: (1) "Hazardous Substunces™ arc thosc substances
defined as toxic or hazardous substances, pollutanis, or wastes by Eavironmental Law and the following
substances: pasoline, kerosene, other flammable or toxic petrolcum products, tuxic pesticides und herbicides,
volatile solvents, materials containing asbestos or formaldchyde, and radivactive materialy; (b)
sEnyironmental Law" means federal laws and laws of the jurisdiction wherc the Property is located thut rclate
to health, safety or environmental protection; {¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borsower shall not causc or permit the presencc, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone clsc to do, unything affecting the Property (a) that is in violation of uny Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two semieoces
shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances
that arc penerally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invedtigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has sctual knowledge, {b) any Environmental
Condition, including but not limited to, any spilling, lcaking, discharge, releasc or threut of relcase of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Iluzardous Substance
which adversely affects the vatuc of the Property. If Borrower leams, or is notified by any governmental or
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regulatory anthority, or any privaic party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all nevessary remedial actions in accordance
with Environmentul Law. Nothing herein shall create any obligation on Lender for an Bvironmentat Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration foowing
Borrower's breuch of any covenant or agreement in this Security Instrument (but net prior fo
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shal) specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less thun 30 days from the date the
nofice is given to Borrower, by which the default must be curcd; and {d) that failurc to cure the default
on or before the date specified in the notice may result in accelernfon of the sums sccured by this
Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to
reinstate slter acceleration and the right to bring a court action to assert the non-cxistence of @ default
or any other defensc of Borrower to acceleration and sale. If the default is not cured on or hefore the
date specified in the notice, Lender st its option may require immedistc payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by Applicuble Law. Lender shall he entitled to collect 4l expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited tu, reasonable attorneys'
fees and costs of title evidence.

H Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in Section
15, notice of Lender's election to sell the Property. Trustee shall give notice of sale by public
advertisement for the time and in the manner prescribed by Applicable Law. Trustee, without demand
on Borrower, shall sell the Property at public auction (o the highest bidder for cash at such time and
place in Desoto County as Trustee designates in
the notice of sale in onc or more parcels and in any order Trustee determines. Lender or its desighee
may purchase the Propery at any sale.

Trustee shal) deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima fucie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenscs of the sale, including, but not limited to, reasonable Trustec's and attorneys’
fees; (h) to 9kl sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it

23, Release. Upon payment of all sums secured by this Security instrument, Lender shall cancel this
Security Instrument. If Truslee is requested to cancel this Sceurity Instrument, all notes evidencing debt
securcd by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs
Lender may charge Borrower a fee for releasing this Sccurity Instrament, but only if the fee is paid to 4 third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustec, Lender, at its option, may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder by an instrument recorded in the county in which this
Security Instrument is recorded.  Without conveyance of she Property, the successor trustee shall succecd to
alt the title, power and dutics conferred upon Trustee herein and by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and ayrees to the teyms and covenunts contained in this
Security Instrument und in any Rider execuled by Borrower and recorded with it.

Witnegses:

{Seal)

-Bormower

mmie Lynne

be" s ot
(Scal)

-Borrower

Thomas Hale

(Scal) (Seal)
-Rorrower -Rotrower

(Seal) {Scal)

-Rommower -Borrower

(Seal) (Seal)

-Borrower <Borrowes
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STATE OF MISSISSIPPI, County ss:
né ol L
On this 9‘ day of %“05’ 29l , personally appeared belore me, the

undersigned authority in and for said County and State, the within named Jimmie Lynne Hale

who acknowledged that hc/s@hcy gigned and delivered the foregoing instrument on the day and year therein
mentioned.

Given under my hand and seal of office.

My Cammission Expires:

(Seal) , \88188/5. .

Neiary Public

o,

....-..0‘..

.

STATE OF Countly ss:

On this : day of , personally appeared before me, the

- undersigned authorityNg and for said County and Slate, the within named

Thomas Hale

who acknowledged that he/she/they sipged and deliverced the foregoing instrument on the day and year lhcrei[;

mentioned.

Given under my hand and seal of office.
My Commission Expires:

{Seal}

mmwﬁmQ\

089892 2062

MISSISSIPPI-SInge Family-Fannie Mas/Freddle Mag Form 3026
UNIFORM INSTRUMENT 1/
VMP ® . : VMPB(MS) [0B12)
Wellars Kluwer Financlal Services Page 16 of 16



DK T BK 3,329 Pg 45¢

STATE MISSISSIPPL, County ss:

1
day of all%*[)r ga\ « personally appeared before me, the
in and for said County and Siate, the within nsmed Jimmie Lynne Hale

On this
undersigned authort

'
iyered the foreyoing instrument on the day and ycar therein

who acknowledged that hdshdthq?b@oé and

mentioned.
Given under my hand and seal of office.
My Commission Expires;

(Scal)

. Notary Publiv

STATE OF 0 Vl t)( O County as: Cf OV A
On this & n day of a/u W‘QO [ ' « persnantly appeared hefore me, the

undersigned authority in and for said County and State, the wilhin named

Thomas Hale

who acknowlcidged ihat he/slic/they signed and delivered ihe foregoing instrumocut on the duy and year thercin
memioned.

Given under my hand and seal of office.

My Conunission [fxpires:

(s | \\/ﬂt WWMW@

Motary Public

(89607 2062
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Exhibit A - Legal Description

Lot 433, Section B, Revised, Southaven Subdivision, situated in Section 23, Township 1
South, Range 8 West, as shown on plat of record in Plat Book 2, Page 14-16 in the
Chancery Clerk's Office of DeSoto County, Mississippi.
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