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SUBORDINATE MORTGAGE

FHA Case Number 703 281-3082823
Loan Number 1295402344
This SUBORDINATE MORTGAGE ("Security Instrument”) is given on JUNE 29, 2011.

The Mortgagor(s) are MATTHEW P PEGRAM AND WIFE AMANDA R PEGRAM AS
TENANTS BY THE ENTIRETY WITH FULL RIGHTS OF SURVIVORSHIP AND NOT AS TENANTS
IN COMMON whose address is 1824 WHITYEHEAD DR, SOUTHAVEN, MISSISSIPP! 38671
{Borrower).

This Security Instrument is given to the Secretary of Housing and Urban Development, whose
address is Department of Housing and Urban Development, Attention: Single Family Notes Branch,
451 Seventh Street Southwest, Washington, DC 10410 (Lender). Borrower owes Lender the principai
sum of THREE THOUSAND ONE HUNDRED THIRTY-FIVE AND 80.00/100THS (U.S. $3,135.80).
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This debt is evidenced by Borrower's note dated the same date as this Security Instrument
("Note™, which provides for the full debt, if not paid earlier due and payable on JULY 01, 2041.

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the
Note, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under Paragraph 7 to protect the security of this Security Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mortgage, warrant, grant and convey to the Lender,
with power of sale the following described property focated in DESOTO County, MISSISSIPPI:

LEGAL DESCRIPTION:

LOT 842, SECTION "C", REVISED, SOUTHAVEN SUBDIVISION, LOCATED IN SECTION 23,
TOWNSHIP 1 SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI, AS RECORDED IN
PLAT BOOK 2, PAGES 18-22, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO
COUNTY, MISSISSIPPI. A.P. NO: 108623-100-00842

REFERENCE NUMBERS OF DOCUMENTS MODIFIED:
RECORDED MARCH 19, 2004 BOOK 1947 PAGE 687
Tax Parcel No: 1086231000084200

which has the address of 1824 WHITYEHEAD DR, SOUTHAVEN, MISSISSIPPI 38871, ("Property
Address"™);

TOGETHER WITH ali the improvement now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the forgoing is referred to in this
Security Instrument as the "Property”.

BORRCWER COVENANTS that borrower is lawfully seized of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances or record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property.

Borrower and Lender covenant agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal. Borrower shall pay when due the principal of the debt evidenced by
the Note.

2. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of
payment of the sums secured by this Security instrument granted by Lender to any Successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successor in interest. Lender shall not be required to commence proceedings against any successor in
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interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower. Borrower's covenants and agreements shall be joint and several.
Any Borrower who co-signs this Security instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Insirument; (b} is not personally obligated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
maodify, forbearance or make any accommodations with regard to the term of this Security Instrument
or the Note without that Borrower's consent.

4. Notices. Any notice to Berrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The notice shall be directed to the Property Address or any other address Borrower designates by
notice to Lender. Any notice to Lender shall be given by first class mail to: Department of Housing
and Urban Development, Attention: Single Family Notes Branch, 451 Seventh Street
Southwest, Washington, DC 10410 or any address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by Federal Law
and the law of the jurisdiction in which the Property is located. In the event that any provision or
clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

7. Acceleration Remedies. Ifthe Lender's interest in this Security Instrument is held by the
Secretary and the Secretary requires immediate payment in full under the Paragraph 7 of the
Subordinate Note, the Secretary may invoke the non-judicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 ("Act™)(12U.5.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to commerce foreciosure and to sell the Property as provided
inthe Act. Nothing in the preceding sentence shali deprive the Secretary of any rights otherwise
available to a Lender under this paragraph or applicable iaw.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
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[Space Below This Line For Borrower Acknowledgement]

Date: 7 I/A I//

Date: .-lila"

STATE OF MISSI
COUNTY CF

Perso

. the undersigned authorty In and for_the sakd county and state, on this
& » within my Jurlsdlction
p "T AND AMANDA R PEGRAM, who acknowledged that (he){she){they)

.
.. g e
s,
....‘
pLLTPPPRTT Ly
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TO BE SIGNED BY LENDER ONLY

LENDER SIGNATURE PAGE TO HOME AFFORDABLE MODIFICATION AGREEMENT BETWEEN
JPMORGAN CHASE BANK, N.A. SUCCESSOR BY MERGER TO CHASE HOME FINANCE, LLC
S/BM TO CHASE MANHATTAN MORTGAGE CORPORATION AND MATTHEW P PEGRAM AND
WIFE AMANDA R PEGRAM AS TENANTS BY THE ENTIRETY WITH FULL RIGHTS OF
SURVIVORSHIP AND NOT AS TENANTS IN COMMON, LOAN NUMBER 1205402344 WITH A
MODIFICATION EFFECTIVE DATE OF AUGUST 01, 2011

In Witness Whereof, the Lender has executed this Agreement.

Lender

JPMORGAN CH K . CHASE HOME FINANCE, LLC
S/B/IM TO CHASE JT RTGAGE CO

By: Kennedy Smith-Fliesher

i /5. / / Vice President

Date:

State of COLORADO
County of DENVER

The foregoing Insfrument was ed this l‘~5 day of M
Lol by “Vice President of JAMORGAN CHASE BANK,
N.A. SUCCESSOR BY MERGER TO CHASE HOME FINANCE LLC S/BM TO CHASE MANHATTAN

MORTGAGE CORPORATION, a national banlgwg ass&datlon

L]

tgna eofp@ntaklnga yiedgment)

titie or rank)

Lt d & f 2 X 2 2 J 2 & 2 I X 2 FF S I g 3
[SEA{

PATRICIA CLAIRE McLAUGHLIN 5
4

NOTARY PUBLIC
‘ STATE OF COLORADO

O OO‘MO“'OOOOM‘J

My Commission Expires 07/21/2014

(serial number, If any)

My Commission expires:
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