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INDEXING INST UQ{IONS: Lots 46 and 52, CHERRY TREE PARK SQUTH §/D, Sec. 16, Township 2 South, Range 7
West, Plat Book 97; Bot 106, Phase 1A, WILLIAMS BROOKE 8/D, Sec. 25, Township 3 South, Range 8 West, Plat Book
06, Page 49-50; Lot 103, Phase 1B, WILLIAMS BROOKE S/D, Sec. 24, Township 3 South, Range 8 West, Plat Book 97,
Pages 1-2; Lot 19, VILLAGE SQUARE §/D, Sec. 27, Township 1 South, Range 6 West, Plat Book 40, Pages 15-16;

all in the Chancery Court Clerk of DeSoto County, MS,

LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between whose address is __Doawood Properties,
A Tennesses General Parnership . as Grantor (herein designated as *Debtor®), and _D. B. Bridaforth_as Trustee,

and _Commercial Bank and Trust Company of 510 S, Mendenhali Road Memphis. TN 38117 , as Beneficiary
(herein designated as *Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of __OQne Million Three Hundred Twelve

28) evidenced by __one promissory note
of even date herewith in favor of Secured Party, bearing Interest from _ Aucust 8, 2011 at the rate specified in the

nots_ , providing for payment of attorney's fees for coflection if not paid according to the terms

therecf and being due and payable as set forth helow:

Repaymant in monthly installments of principal and accrued interest baginning September 8, 2011 and each
subseguent in monthly instaliments being due and payable on the 8™ day of each month thereafter, with all unpaid
principal and interest being due and payable September 8, 2013.

WHEREAS, Debtor desires o secure prompt payment of (a) the indebtedness describad above according to its
terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured Party
may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness with Debior may now or hereafter owe
to Secured Farty as provided in Paragraph 2 and (d) any advances with interest which Secured Party may maks to
protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 8 (all being herein refarred to as the
“Indehtedness”).

NOW THEREFORE, in consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of Sonthaven/Hernando/Olive Branch Courty of Desoto State of Mississippl:

SEE ATTACHED EXHIBIT ‘A’ TO WHICH 18 MADE A PART HEREOF,
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the "Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shali not have a
nonpossessory security interest in and its Collateral or Praperty shall not include any household goods (as defined in
Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to sscure prompt payment of all axisting future indebtedness due by Debtor
to Secured Party under the provisions of this Deed of Trust. |f Debtor shall pay sald indebtednass promplly when due and shall
perform all covenants made by Debtor, then thig canveyance shall be void and of no effect, If Debtor shall be in default as
provided in Paragraph 9, then, in that event, the entire indebtednass, together with all interest accrued therean, shall, at the option
of Secured Party, be and become at once due and payabie without notice to Debtor, and Trustee shall, at the request of Secured
Party, sell the Property conveyed, or a sufficlency theraof, to satisfy the Indebtedness at public outery to the highest bidder for
cash. Sale of the property shall be advertisad for three consecutive weeks preceding the sale in a newspaper published in the

1972 as amended, if any, as far as this section restricts the right of Trustee to offer at sale more than 180 acres at a time, and
Trustee may offer the property hersin conveyed as a whole, regandless of how it is described.

If the Property is situated in two or more counties, or in two judicial districts of the same county, Trustee shall have full power
to select in which county, or judicial district, the sale of the property is to be made, newspaper advertissment published and notice
of sala posted, and Trustee's selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corparation
or unincorporated association, then any officer theraof may deciare Debtor to be in defaull as provided in Paragraph 9 and request
Trustee to sell the Property. Securad Party shall have the same right to purchase the property at the foreclosure sale as would a
purchaser who is not a party to this Deed of Trust,

From the proceeds of the sale Trustee shall pay il costs of the sale including reasenabie compensation to Trustes; then the

indebtedness due Secured Party by Debtor, Including accrued interest and attorney's fees due for coliection of the debt; and then,
lastly, any ba'ance remaining to Debtor.

IT IS AGREED that this conveyance is made subject o the covenants, stipulations and conditions set forth below which shall
be binding upon all parties hereto.

1. This Deed of Trust shall also secure all future and additionsl advances which Secured Party may make to Debtor from
time to time upon the sacurity herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms
as o amount, maturity and rate of interest as may be mutually agreaable to both Debtor and Secured Party. Any such advances
may be made 1o any one of the Debtors should there be mare than one, and if 80 made, shall he secured by this Deed of Trust ‘o
the same extent as if made to all Debtors.

2. This Dsed of Trust shall also secure any and all other Indebtedness of Debtor due to Secured Party with interest thereon
as specified, or of any one of the Debtors shou'd there be more than one, whether direct or contingent, primary or secondary,
sole, joint or several, now exisling or hereafter erising at any time before cancellation of this Deed of Trust, Such Indebtedness
may be evidenced by note, open account, overdraft, endorsement, guaranty or ctherwise.

3. Debtor shall kesp all improvements on the land hersin conveyed insured against fire, all hazards included within the term
“extended coverage”, flood In areas dasignated by the U.8. Department of Housing and Urban Development as baing subject ta
overflow and such other hazards as Sacured Party may reasonably require in such amounts as Debtor may determine but for not
less than the Indebtedness secured by this Deed of Trust. All policies shall be written by reliable insurance companies acceptable
to Secured Party, shall Include standard loss payable clauses In favor of Securad Party and shall be delivered to Secured Party.
Debtor shall promptly pay when due all premiums charged for such insurance, and shall furnish Secured Party the premium
receipts for inspection. Upon Debtor's failure 1o pay the premiums, Secured Party shall have the right, but not the ohligations, to
pay such premiums. In the event of a ioss covered by the insurance in force, Debtor shall promptly notify Secured Party who may
make proof of loss if timely proof is not made by Debtor. All ioss payments shall be made directly to Secured Parly as loss payee
who may either apply the proceeds to the repair or restoration of the damaged improvements or to the Indebtednsss of Debtor, or
release such proceeds In whals or in part to Debtor.

4. Debtor shall pay all taxes and assessments, general or special, levied against the Property or upon the interest of
Trustee or Secured Party therein, during the term of this Deed of Trust before such taxes or agsessmants become delinquent, and
shail furnish Secured Party the tax raceipts for inspection. Should Debtor fail to pay all taxes and assessments whan due,
Secured Party shall have the right, but not the cbligation, to make these payments.

S. Debtor shail keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thareof.
Debtor shall use the Property for lawful purposes only. Secured Party may make or arrange to be made entries ugon ang
inspections of the Property after first giving Debtor notice prier to any inspaction specifying a just cause related to Secured Party's
interest in the Property. Secured Party shall have the right, but not the obligation, to cause needed repairs to be made to the
Property after first affording Debtor a reasonable opportunity to make the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given a security be for construction of
improvements on the land herein conveyed, Secured Party shall have the right to make or arrange to be made entries upon the
Property and inspactions of the construgtion in progress. Should Securad Party determine that Debtor is failing to perform such
construction in a timely and satisfactory manner, Secured Party shall have the right, but not the obligation, to take charge of and
proceed with the construction at the expensa of Debtor after firgt affording Debtor a reasonable opportunity to continue the
construction in a manner agreeable to Secured Party.

8. Any sums advanced by Secured Parly for insurance, laxes, repairs or construetion as provided in Paragraphs 3, 4 and §
shall be secured by this Deed of Trust ss advances made to protact the Property and shall be payable by Debtor lo Secured
Parly, with inlerest at the rate specified in the nate representing the primary indebtedness, within thirty days following written
demand for paymant sent by Secured Parly to Debtor by certified mail. Receipts for insurance pramiums, taxes and repair or
canstryction costs for which Secured Party has made any payment shali serve as conclusive evidence thereof.

7. As additional security Deblor thereby assigns to Secured Party all rents accruing on the Property. Debtor shail have the
right to collect and retain the rents as long as Debtor is not in default as provided in Paragraph 8. In the event of default, Secured
Party in person, by an agent or by a Judicially appointed receiver shail be entitied to enter upon, take pessession of and manage
the Proparty and callect the rents. All rents so collected shall be applied first to the costs of managing the Property and collecting
the rants, including fees for a receiver and an attorney, commissions to rental agemts, repairs and other necessary relatad
expenses and then to payments on the Indebtedness.

8. If all or any part of the Property or an intarest therein, is sold or transfemed by Debtor, excluding (a) the creation of a lien
subordinate to this Deed of Trust, {b) a transfer by devise, by descant or by aperation of law upon the death of a joint owner or {(c)
the grant of a leasehold interest of three years or less not containing &n option to purchase. Secured Party may declars all the
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indebtadness to be Immediately due and payable. Secured Party shall be deemed to have waived such option to accelerate f,
prior or subssquent to the sale or transfer, Secured Party and Debtor's successor In Interest reach agreement In writing that the
credit of such succassor in interast is satisfactory to Secured Party and that the successor in interest wil gasume the
Indebtedness so as to become personally liable for the payment thereof. Upon Debtor's successor In interest exacuting a written

assumption agreement accepted in writing by Secured Parly, Secured Parly shall releasa Dabtor from all obligations under the
Deed of Trust and the Indebtedness.

If the conditions resuiting in a waiver of the option to acoeleraie are not satistlad, and if Secured Party slects not to exercise
such option, then any extenston or modification of the terms of repayment from time o time by Secured Party shail not operate to
release Dablor or Debtor's successor in interest from any ligbility imposed by this Deed of Trust or by the Indebtedness.

If Securad Party elects to exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration by
certified mail. Such notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the
indebtedness in full. If Debter fails fo pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without
further notice to Debtor, invoke any remedies set forth in this Dead of Trust.

9. Debtor shall be in default under the provisions of this Deed of Trust If Debtor (a) shall fail to comply with any of Debtor's
covenants or obligations contained herein, (b) shall fall to pay any of the Indabtedness secured heraby, or any installment thersof
or interest thereon, as such Indebtedness, Installment or Interest shall be due by contractual agreement or by acceleration, (c)
shall become bankrupt or insolvent or be placed in receivership, (d) shali, if a corporation, a partnership or an unincorporated

assoclation, be dissolved voluntarily or involuntarily, or {e} if Secured Party in good faith deams itself insecure and its prospect of
repayment sariously impaired. : :

10. Secured Party may at any tme, without giving formal notice to the original or any successor Trustes, or to Debtor, and
without regard to the willingness or inabillty of any such Trustas to executs this trust, appoint another person or succession of
persons to act as Trustee, and such appointes In the axecution of this trust shell have the powers vested in and obligations

imposed upon Trustes. Should Secured Party be a corporation or an unincorporated assoclation, then any other officer thereof
may make such appeintment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from avery other privilage,
option or ramedy contained herain or afforded by law or equity, and may be exercised indepsndently, concurrently, cumulatively or
successively by Secured Party or by any othar owner or holder of the ndebtedness. Forbearance by Secured Party in exercising
any privilege, option or remedy after the right 1o do 80 has accrued shall not constitute a waiver of Securad Party's right to
exercise such privilege, option or remedy In event of any subsequent accrual.

12. The words “Cabtor” or *Secursd Party” shall each embrace one individuai, two or more individuals, a corporation, a
partnership or an unincorperated association, depending on the recital herein of the parties to this Deed of Trust. The covenants
herein contained shgll bind, and the benefits herein provided shall inure to, the respactive legal or personal representatives,
successors or assighs of the parties hereto subject to the provisions of Paragraph 8, If there ba more than one Debtor, then
Debtor's obligations $hall ba joint and several. Whenever in this Deed of Trust the context so requires, the singular shall Include
the plural and the piyral the singular. Notices required herein from Sacured Party to Debtor shall be sent to the address of Dabtor
shown in this Dead of Trust.

* OW
SFEEVIF&I!JSS WHERFOF, Debtor has executed this Deed of Trustonthe 8™ day of August ., _2011
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Dagwood Prppertieg, A Tennessee General Parlnership
Name of Debtor

%13, Seé the attached Addendum to Land Deed of Trust for additional terms and
conditions which are incorporated herein by refrence.

§ e
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State of Tennessee
County of Shelby
Before me, the undersigned, a Notary Public within and for said county and state, duly commissioned and
qualified, personally appeared JON ERIC McCREERY, with whom I am personally acquainted (or proved to me
on the basis of satisfactory evidence), and who upon his oath, acknowledged himself to be Managing Partner of
DOGWOOD PROPERTIES, a Tennessee General Partnership, and that he as such Managing Partner being duly
authorized so to do, executed the foregoing instrument for the purposes therei

the partnership by himself as such Managing Partner. \\‘“:}\“‘p‘.“ét"m”%"
S lnt,
WITNESS my hand and notarial seal at office this da §F STATE %%
) OF 3

TENNESSEE ;
..

£
i
. S 1 NOTARY
- . - | Notary P@“ % % PUBLE Aaé
My Commission Expires: A9/ 2 ‘%,% A
"’I L1t Ly

Niim |9|F:l “\\\\\\
State of Tennessee My Commission Expires
County of Shelby 1-10-12
Before me, the undersigned, a Notary Public within and for said county and state, duly commissioned and
qualified, personally appeared PHILIP C. CHAMBERLAIN, II, with whom I am personally acquainted (or proved
to me on the basis of satisfactory evidence), and who upon his oath, acknowledged himself to be a Partner of
DOGWOOD PROPERTIES, a Tennessee General Partnership, and that he as such Partner being duly authorized

so to do, executed the foregoing instrument for the purposes therein contained by signing the name of the
partnership by himself as such Partner.

%
i
NOTARY  §

My Commission Expires
1-10-12
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ADDENDUM TO LAND DEED OF TRUST

The following terms and conditions are incorporated into that certain Land Deed of Trust
dated August 8, 2011, (“Deed of Trust™), executed by Dogwood Properties, a Tennessee General
Partnership, (“Debtor”) to Andrew D. Pierotti as Trustee, (“Trustee”), for the benefit of
Commercial Bank and Trust Company, (“Secured Party”), as if set out verbatim therein:

Cross-Pledge. Debtor is executing this Deed of Trust to be recorded in the
Chancery Clerk’s Office of DeSoto County, Mississippi, and is also executing a
Real Estate Deed of Trust to be recorded in the Register’s Office of Shelby
County, Tennessee , (jointly, the “Deeds of Trust™), both of which are given to
secure the repayment of the Indebtedness (as identified in said Deed of Trust) to
Secured Party. Notwithstanding anything in the promissory note or other
instruments evidencing the Indebtedness, or in either of said Deeds of Trust or
any other loan documents executed in connection with the Indebtedness (“Loan
Documents”) to the contrary, all real property encumbered by said Deeds of Trust
(the “Collateral) shall constitute collateral or cross-collateral for all obligations of
Debtor under the Secured Debt or said Deeds of Trust or other Loan Documents
(the “Obligations™), without apportionment or designation as to particular
Obligations of Debtors to Secured Party, and Secured Party shall have the right, in
its sole discretion, to determine the order in which Secured Party’s rights in and
remedies against the Collateral are to be exercised and which types of the
Collateral or which portions of the Collateral are to be proceeded against and the

order of application of proceeds of the Collateral as against particular Obligations
of Debtor.

Mutiple or Successive Foreclosures: The Trustee may sell all or any portion of
the Collateral encumbered hereby together or in parcels, and may execute and
deliver to the purchaser or purchasers of such property a conveyance in fee
simple. The sale or sales by Trustee of less than the whole of the Collateral shall
not exhaust the power of sale herein granted, and Trustee is specifically
empowered to make successive sale or sales under such power until the whole of
the Collateral encumbered hereby shall be sold; and if the proceeds of such sale or
sales of less than the whole of the Collateral shall be less than the aggregate of the
obligations and the expenses thereof, the Deeds of Trust and the lien, security
interest and assignment hereof shall remain in full force and effect as to the
unsold portion of the property; provided, however, that the Debtor shall never
have any right to require the sale or sales of less than the whole of the Collateral,
but the owner of the indebtedness shall have the right at its sole election, to
request the Trustee to sell less than the whole of the Collateral.

By signing below, Debtor agrees to the terms and conditions shown hereinabove.

DOGWOOD PROPERTIES,
aTennessee Genergl Parfnership

By: By: W

Jon Eric McCreery, Partner Pliflip C. Chamberlain, II, Partner
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EXHIBIT "A"

PARCELI;

Lot 52, Phase 1, CHERRY TREE PARK SOUTH SUBDIVISION, situated in Section 16, Township 2 South, Range 7
West, City of Southaven, DeSoto County, Mississippi, as per plat recorded in Plat Book 97, Page 18, in the Offfice of
the Chancery Court Clerk of DeSoto County, Mississippi, reference to which plat is hereby made for a more
particular description of said property.

PROPERTY ADDRESS: 2983 South Cherry Park Drive, Southaven, MS 38672

PARCEL 1I:

Lot 46, Phase 1, CHERRY TREE PARK SOUTH SUBDIVISION, situated in Section 16, Township 2 Seuth, Range 7
West, City of Southaven, DeSoto County, Mississippi, as per plat recorded in Plat Book 97, Page 18, in the Offfice of
the Chancery Court Clerk of DeSoto County, Mississippi, reference to which plat is hereby made for a more
particular description of said property.

PROPERTY ADDRESS: 2889 South Cherry Park Drive, Southaven, MS 38672

PARCEL III:

Lot 106, Phase 1A, WILLIAMS BROOKE SUBDIVISION, situated in Section 24, Township 3 South, Range 8 West,
City of Hernando, DeSoto County, Mississippi, as per plat recorded in Plat Book 96, Pages 49-50, in the Offfice of
the Chancery Court Clerk of DeSoto County, Mississippi, reference to which plat is hereby made for a more
particular description of said property.

PROPERTY ADDRESS: 3577 Madison Ridge, Hernando, MS 38632

PARCEL IV:

Lot 103, Phase 1B, WILLIAMS BROOKE SUBDIVISION, situated in Section 24, Township 3 South, Range 8 West,
City of Hernando, DeSoto County, Mississippi, as per plat recorded in Plat Book 97, Pages 1-2, in the Offfice of the
Chancery Court Clerk of DeSoto County, Mississippi, reference to which plat is hereby made for a more particular
description of said property.

PROPERTY ADDRESS: 3635 Madison Ridge, Hernando, MS 38632

PARCEL V:

Lot 19, VILLAGE SQUARE SUBDIVISION, situated in Section 27, Township 1 South, Range 6 West, City of Olive
Branch, DeSoto County, Mississippi, as per plat recorded in Plat Book 40, Pages 15-16, in the Offfice of the
Chancery Court Clerk of DeSoto County, Mississippi, reference to which plat is hereby made for a more particular
description of said property.

PROPERTY ADDRESS: 9460 Wickfield Cove, Olive Branch, MS 38654

RETURN TO:

J. Michael Murphy, Attorney
6389 N. Quail Hollow Road # 102
Memphis, TN 38120

TG# 3578007
MD&W File No.: 110471A

Exhibit A - Legal with PropAddr & Ret To (1/2010)



