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in §-17 T-2S R-7W in Plat Book 106, Page 26
VA Case Number:; 23—23-6-035014

MIN: 1000948-0000414160-0

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST (“Security Instrument”) is made on the 2nd day of September, 2011.
The Grantor is:
Willie Woods
(“Borrower(s)"

The trustee is Kathryn L. Harris (“Trustee”)

The beneficiary is: Mortgage Electronic Registration Systems, Inc. (“MERS) (solely as a
nominee for Lender, as hereinafter defined, and Lender's successors and assigns). MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 20286, Flint, Ml 48501-2026, tel. (888) 879-MERS.

The Lender is Community Mortgage: which is organized and existing under the faws of the
State of Tennessee, and whose address is Community Mortgage Corporation 142 Timber
Creek Drive Cordova, Tn 38018 (“Lender”).

Borrower owes Lender the principal sum of Two hundred Thirteen thousand Four hundred
and 00/100 dollars (U.S. $213,400.00).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument
("Note”), which provides for monthly payments, with the full debt, If not paid eartier, due and
payable on 10/1/2041. This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in Desoto County, Mississippi:
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EXHIBIT A

Lot 274, Section J, The Lakes of Nicholas Subdivision, in Section 17, Township 2 South, Range 7 West, DeSoto

County, Mississippi, as per Plat thereof recorded in Plat Book 106, Page 26, in the Office of the Chancery Clerk of
DeSoto County, Mississippi.
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See Attached Exhibit A for Legal Description

Which has the address of: 3482 Lindsey Lane, Southaven, Miss issippi 38672
The above described property also includes any and all of Grantor's right, title and interest in

any and all systems, memberships and/or ownership certificates in any non-municipal water

an/for sewer systems now or in the future serving said property.

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances and fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security instrument as the *Property.” Borrower Understands
and agrees that MERS holds only legal titie to the interests granted by Borrower in this
Security Instrument; but, if necessary to comply with law or custom, MERS, (as nominee for
Lender and Lender's successors and assigns), has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreciose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing or canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property
is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the titte to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. Borrower and Lender covenant and agree as foliows:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due
the principal of , and interest on, the debt evidenced by the Note and late charges due under
the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Note,
until the Note is paid in full, a sum (‘Funds®) for: (a) yearly taxes and assessments which may
attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood insurance premiums, if any; () yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount
not to exceed the maximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the Federal Real Estate Settiement Procedures Act of
1874 as amended from time to time, 12 U.S.C. Section 2601 et seq. (“RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of cument data and reasonable estimates of
expenditures of future Escrow items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow items, unless Lender pays Borrower interast on the Funds
and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an indepandent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shail not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for each debit to the funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument. E V/ b‘/




DR T BK 3,339 PR 792

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay
the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shali pay to Lender the amount necessary to make up the deficiency, Borrower shall
make up the deficiency in no more than twelve monthly payments, at Lender's sofé discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any funds held by Lender, If, under paragraph 21, Lender shall
acquire or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument. '

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied
by Lender as follows: first, to any prepayment due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; and last, to any late charges due under the
Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender: {(b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operated to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards included within the
term “extended coverage® and any other hazards, including floods or flooding, for which
Lender requires insurance. This insurance shalt be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lenders option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settie a claim, then Lender
may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or fo pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Propertay/
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is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leasehoids. Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this Security
instrument (or within sixty days of a later sale or transfer of the Property) and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall notify Lenders of any extenuating circumstances. Borrower shall not commit
waste or destroy, damage or substanfially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default
if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lender {or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorney’s fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms or payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of
making the loan secured by this Security Instrument, Borrower shall pay the premiums
required to maintain the mortgage insurance in effect If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. IF substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, unti the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and iqspectiqns
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part c_Jf the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

/,/L)uj
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In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. In the event of a partial taking of the Property in which the fair marketvalue of the
Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by the Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: {a} the total amount
of the sums secured immediately before the taking, divided by (b) the fair market.value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of
a partial taking of the Property in which the fair market value of the Property immediately
before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwize
provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to
cotlect and apply the proceeds, at its option, either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of such payments.

11. Borrower not Released; Forbearance by Lender Not a Walver. Extension of
the time of payment or modification of amortization of the sums secured by this Security
tnstrument granted by Lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower's successor in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 9(b). Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument
only to mortgage, grant and convey that Borrower's interest in the Property under the terms of
this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be coilected in connection with the loan exceed the
pemmitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to
Barrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Nots.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property Address or any other address
Bofrower designates by nofice to Lender. Any notice to Lender shail be given by first class
mail to Lender's address stated herein or any address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

Wa.)
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16. Governing Law; Severabllity. This Security Instrument shall be governed by
Federal Law and the law of the jurisdiction in which the Property is located. In the event that
any provision or clause or this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security
InstrSument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lenders prior written
consent, Lender may, at its option, required immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earlier of: (a) § days(or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomey's fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's
rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note
(together with this Security Instrument) may be sold one or more times without prior notice to
Borrower. A sale may result in a change in the entity (known as the “Loan Servicer”) that
collects monthly payments due under the Note and this Security instrument. There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property that is in viotation of
any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmenial Law of which Borrower has actual
knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, thgt
any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.
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As used in this paragraph 16. "Hazardous Substances" are those substances defined
as toxic or hazardous substances by Environmental law and the following substances;
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materiais. As used in this paragraph 16, "Environmental law" means federal laws and laws of

the jurisdiction where the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to
acceleration following Borrowsr's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the defauit must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceloration of the sums sacured
by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action
to assert the non-existence of a default or any other defense of Borrower to acceleration
and sale. If the default is not cured on or before the date specified in the notice, Lender,
at its option, may require immediate payment in full of all the sums secured by this
Secutity Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitied to collect all
expaenses incurred In pursuing the remedies provided In this paragraph 21, including,
but not limited to, reasonable attorney’s fees and costs of title evidence.

If Lender invokes the power of sale, Trustee shall give notice of sale by public
advertisement in the county in which the Property is located for the time and in the
manner provided by applicable law, and Lender or Trustee shall mail a copy of the
notice of sale to Borrower in the manner provide in paragraph 14. Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and under the terms designated in the notice of sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property
without covenant or warranty, expressed or implied. The recitals in the Trustee’s deed
shall be prima facle evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all axpenses of the sale,
including, but not limited to, reasonable Trustee's and attorney's fees; (b) to all sums
socured by this Security Instrument; and {c) any excess to the person or persons legally
entitied to it. if the Property Is sold pursuant to this paragraph 21, Borrower, or any
person holding possession of the Property through Borrower, shall immediately
surrender possession of the Property to the purchaser at the sale. If possession is not
surrendered, Borrower or such person shall be a tenant at will of the purchaser and
hereby agrees to pay the purchaser the reasonable rental value of the Property after
sale.

22. Relsase. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Lender may charge
Borrower a fee for releasing this Security instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under applicable law.

23. Substitute Trustee. Lender, at its option, may from time to time remove Trustee
and appoint a successor trustee to any Trustee appointed hereunder by an instrument
recorded in the county in which this Security Instrument is recorded. Without conveyance of
the Property, the successor trustee shall succeed to all the title, power and duties conferred
upon Trustee herein and by applicable law.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower
and recorded together with this Security Instrument, the covenants of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this
Security Instrument as if the rider(s) were a part of this Security Instrument. The Following

Rider(s) with an "X" applies: bJ
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X  PUD Rider Condominium Rider
Adjustable Rate Rider X VA Assumption Rider
Second Home Rider Manufactured Home Rider
THDA Rider Rehabilitation Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it

Borm@r(s):
wddi (S, Y b2

Willle Woods Date
Date Date
Date Date
Witnesses:
Date ' Date
STATEQOF Mississippi COUNTY OF DeSoto.

On this day the 2nd day of September, 2011 , before me personally appeared:
Willie Woods

to me known to be the person (or persons) described in and who executed the foregoing
" gxecuted the same as such

instrument, and acknowledged that such person {or .
person (or persons) free act and deed. Witness my hafd an k:i:!:m %Ul
My Commission Expires: Cle - |- 0|5 C 0&9\
(Seal) Q

Notary Public

.
""""""
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Case Number; 23-23-6-0350141

NOQTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS ASSUMPTION POLICY RIDER Is mada this 2nd day of September, 2011, and ia incorporated Into and shali ba desmed to amend and
suppiement the Martgage, Deed of Trust, or Deed to Secure Dabt (“natrument’) of the same date herewith, given by the undersigned
("Grantor") to secure the Grantor's Note ("Note") of the sme date to Community Mortgage Gorporation its successors srd assigns [*Holder of
the Note’) and covering the proparty describad in the Instrument and loceted at;

3482 Lindsey Lane

Southaven, Mississippi 38672
Property Address

:‘I’I‘Wﬂhﬂﬂnﬂiﬂn anything to the contrary st forth in the Instrumant, Hoider of the Note and Granior heraby acknowledges and sgrees to the
owing:

GUARANTY: Should the Department of Veterans Affairs fail or rafusa (o issue its guaranty in the full amount within 60 days from the date that
thils loan would normally bacoma sligibie for such guaranty committed upon by the Dapartment of Veterans Affairs under the provisions of Title
38 of the U.S. Code “Vaterans Bansfits", the hoider of the Note may declare the indabiednass harsby secured at oncs dua and peyable and
may foracloss immedistely or may exercise any othar rights hereunder of laks any other propar action as by law provided.

TRANEFER OF THE PROPERTY: if all or any pant of the property or any interest in It [s sold or transferred, this ican may at the option of the
Helder of the Note becoms immediately dus and paysbie upon transier (“assumption”) of the property securing such ioan to any transferes
(CAssumar’), unless the acceptablity of tha sssumption and transfer of this loan ls established by the Departmant of Vetsrans Affairs or its
suthorized sgant pursuant 1o section 3714 of Chapter 37, Tite 38, United States Code. This aption may not be exercised il the transfer i the
result of. (A) The creation of & llen o other encumbrance subcndinate to this Instrumant which does nat ralste to a transfer or rights af
occupancy n the propadty; (B) Tha creation of A purchane maney security intarest for housshokt appliances; (C) A transfar by deviss, cescent,
or oparetion of lew on the desth of a joint tenant or tenant by entirety; (D) The granting of 4 Wasshokl Intarest of thrae ysars or lass not
cantaining an option to purchass; (E) A transfer to & relative resiiting from tha death of a Grantor; {F) A transferwhere the spouss or children
of the Grantor become » joint owner of the property with tha Grantor; (G} A transfer resultiig from & deches of 8 dissclution of mamiage, legal
saparation sgreemaent, or from an incidental property settiement agreement by which the spouse of the Granter becomes the sold cwner of he
proparty. In such a case, the Grantor shall have the option of applying directly to the Department of Vaterans Affairs reglonal office of
Jurisdiction for a releass of llabillty under 3713{a); or (H) A transfer into an inter vives trust in which the Grantor ls and remains a beneficiary
and which doss not relats to a transfer of rights of occupancy in the property.

An authorized transfer ("Assumption®) of the proparty shall also ba subject to additional covenants and agreemsnts as set forth below:.

(») ASSUMPTION FUNDING FEE: A fee aqual 1o one-half of 1 percent (,500%) of the unpaid prncipal balsnce of this loan as of the
date of transfer of the propaity shall bs payabls st the time of transfer to the Halder of tha Note or its authorized agent, as trustes for the
Sucretary of Velsrans Affsire. If the assumar falis to pay this fes at the time of transfar, the fee shall constitute and additional debt to that
already necured by this Instrument, shall baar intereat at the rata herein provided, and, at the cption of the Hokder of the Note of the
incebledness heraby secured or any transferse thersof, shall be Immediately dus and payabla. This fes is automaticslly waived If the assumer
is exempt under the provisions of 38 U.5.C. 3728(c).

(b) ASSUMPTION PROCESSING CHARGE: Upen application for approval to aliow assumption and transfer of this loan, a processing
fee tmay be charged by the hokier of the Note of its authorized agent for dedermining tha cradit worthiness of the assumer and subsequently
revising the Holder of the Nota's ownstship records when an spproved tranafer is completed, The smount of this charge shali not axcead the
miaximum established by the Department of Vislerans Afiairs for a ioan to which section 3714 of Chapter 37, Title 38, Unied States Code
applies which pro&u that the charge not exceed the leaser of $300.00 and the actusl cost of a credit report or any Maximum prascribed by
spplicabla Stats .

() ASSUMPTION INDEMNITY LIABILITY: If this obiigation is assumad, then the assumar hersby agrees to asasume afl of the
cbligations of tha veteran under the tarms of the insiruments creating and sacuring the ioan, including the abligation of the veteran to
indemnify the Dapartment of Vaterans Affairs 1o the extent of any claim payment rising from tha guaranty or insurance of the indebtedness

craated by this instrument,

IWE}EW G, ) has axaciwd this Assumption Policy Rider.

[ o s fz_ézz///

Willie Woods D Dats
Date Date
Date Date
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 2nd day of September, 2011, and is Incorporated Into and
shall be desmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security (nstrument®) of
the same date, given by the undersigned (the "Barrower”) to secura Borrower's Note to Community Mortgage Corporation,
{the "Lender"), of the same dale and covering the Property described In the Sacurity Instrument and located at:

Preperty Address: 3482 Lindsey Lane
Southaveny MEssissippi 38672

The Property inciudes, but is not limited to, a parcel of land improved with a dwaelling, together with other such parcels and
certain common arsas and facilties, as described in {the "Daclaration”). The Property is a part of a planned unit
development known as;

The Lakes of Nicholas

{the "PUD"). The Property aiso inciudes Borrower's interest in the homsownars association or squivalent entity owning or
g:naglng 11'13 common areas and facilities of the PUD (the “Cwners Assocliation™) and the uses, banefits and proceeds of
rrower's interest,

PUD COVENANTS. In gadition to the covenants and agresments made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall parform all of Borrower's obligations under the PUD's Constituant Documents.
The “Constituent Documents” are the (i) Declaration; (i) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Assoclation: and (lii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Doguments.

B. Praperty Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,
8 "master” or “blanket’ policy insuring the Property which is satisfactary to Lender and which providas insurance coverage
in the amounts (including deductible ievals}, for the periods, and against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards, Including, but not imited to, earthquakes and Moods, for which Lender
requires insurance, then: () Lender waives the provision in Section 3 for the Periodic Paymant to Lendar of the yearly
premium installments for property insurance' on the Property; and (i) Borrower's obligation under Section 5 to maintain
property insurance coverage on the Property is desmed satisfied to the extent that the required coverage is provided by
the Owners Agsociation palicy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notics of any lapse in required property insurance coverage provided by the
master or blanket policy,

In the event of a distribution of property insurance proceeds in fisu of restoration or repair following a loss to the
Property, of to common areas and facilities of the PUD, eny proceads payable to Borrower are hereby assigned and shall
be paid to Lender. Lender shali appiy the procesds to the sums secured by the Security instrument, whether or not then
due, with the excess, if any, paid to Borrower.

C. Public Liabillty Insurance. Borrawer shall take such actions as may be reasonable 1o insure that the Owners
Assoclation maintains a public llabillty insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procesds of any award or claim for damagas, direct or consequential, payable to Borrower
in connaction with any condemnation or other taking of all or any part of the Praperty or the common areas and facillties of
the PUD, or for any conveyance in lisu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums sacured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or censant to: () the abandonmant or tarmination of the PLUID, except for
abandonment or termination required by iaw in the case of substantisl destruction by fire or cther casuaity or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the “Conatituent Cocuments” if
the provision is for the express benefit of Lender; {iii) termination of professional managemant and assumption of seif-
management of the Owners Association; or (iv) any action which would have the affect of rendering the public Yability
insurance coverage maintained by the Owners Asscciation unaccaplable to Lender. -

F. Remadies. |f Borrower does not pay PUD duss and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall bacoms additional debt of Borrowsr secured by the Security
instrument. Unless Borrowar and Lender agres to other terms of payment, thase amounts ghall bear interast from tha date
of disburssment at the Note rats and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymant.

BY SIGNING BELOW, Bo r accepts and agrees to the terms and provisions contained in this PUD Rider.

rd Z (
Willie Woods Da%e ? Date

Date Date
|
Date Date
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