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DEFINITIONS A ~ - ¢

Words used in multiple sections of this document are defined below and uther words are defined in Sections 3, 10, 12,
16 and 20. Certain rules regarding the usage of words used in this document are also provided in Scetion 15.

(A) “Security lostrument” wmeans this document, which is dated September 29, 2011, together with al)
Riders to this document.

(B) “Borrower™is Jason R, Glerszewski, a single person

Borrower is the trustor under this Security Instrument.

(C} “Leader” is IBERIABANK Mortgage Company .
Lender is g An Arkangas Corporation organized and existing under
the laws of The State Of Arkansas . Lender"s address is
12719 Cantrell Road, Little Rock, AR 72223

D) “Trustee” iz Charles M. Quick
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Indexing Instruction:

{E) “MERS” is Mortgage Blectronic Registration Systems, Inc. MERS is a separate corporation thet is acting
solely a5 a nominee for Londer and Lendor's succossors and assigns, MERS ls the beneficiary under this Security
Instrurment. MERS is organized and existing under the Jaws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.
(F) “Note® means the promissory note signed by Borrower and dated  Septembsér 29, 2011 . The Note states
that Barrowor owes Lender Eighty One Thousand Six Hundred Seventeen and no/00

Dollars (U.S, $81,517.00 )
plus interest, Borrower has promiscd 10 pay this debt in regular Periodic Payments and to pay the debt in full not later
than  October 01,2041 .
(G) “Property™ means the property that i deseribed below under the heading “Transfer of Rights in the Property.”
(H} “Loan" mesns the dobt evidenced by the Note, plug interest, any prepayment charges and late charges due
under the Nete, and oli sums duc under this Security fnstrument, plus interest.
(1} “Riders” means all Riders to this Security Instrument that are sxecuted by Borrower, The following Riders are
1o be executed by Borrower [check box as spplicabie]:

1 Condominium Rider ] Greduated Pryment Rider

Planned Unit Development Rider D Other(s) ESpesify]

(J) *“Applicable Law® means all controlling applicable feders), statc and loct] statutes, regulations, ordinances and
administrative rules and orders (that have the offect of law) a3 well as all applicable final, non-appesaluble judiciel
opinions. If the indebtedness sccured hereby is guarsntesd or insured under Title 38, United States Code, such Title
and Regulations issued thercunder and in effoct on the date hereof shall govorn the rights, dutics and liabilities of the
parties hercto, and any provisions of this or other instruments executed in connection with said indebtednass which
are inconsistent with said Title or Regulasions are hereby smended 1o conform thereto,

{K) “Communlty Association Ducs, Fets, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by e condominium association, homeowntrs asociation or
similar organization.

(L} *Electronie Funds Transfer” mesns any wansfer of funds, other than & tranaction originated by check, draft,
or similar paper instrument, which is initiated through an electrenic werminal, telephenic nstrument, computer, or
magnetic tape so as to order, fnstruct, or authorizs a financial institution to debit or credit an sccount. Such torm
includes, but is not limited to, poimt-of-sale tranafess, sutomated teller machine transactions, transfers initiated by
telephone, wire transfers, and sutomaied clearinghouse transfers.

(M) “Escrow Ltems™ meons those ftems that are described in Scetion 3,

{N) “MigcelIansous Proceeds” means any compensation, sertlement, award of damages, or procoeds paid by any
third party {other than insursnce procoeds paid wnder the coverages described in Scetion 5) for: (f) damage to, or
destruction of, the Property; (if) condemnation or other taking of all or any part of the Property; (iil) conveytmes in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(0) *Periodic Psyment™ mesns the regularly schaduled amount due for (i) principal and imerest under the Note,
plus (i) any smounts under Section 3 of this Security Instrument,

(P) “RESPA™ means the Real Estaic Setslement Procedures Act {12 US.C. § 2601 ot seq.) and its implemnenting
regulation, Regulation X {24 C.F.R, Part 3500}, o5 they might be amended from time to time, or any additional or
suctessor legislation or regulation that governs the same subject matter, As used in this Sceurity Ingtrument, "RESPA™
vefers to all requirements and restrictions that are fmposed in regard to a “federally relstod morigage loan™ even if the
Loan does not qualify 2s & “fedevally related motigage Joan™ under RESPA.
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(Q) “Successor in Interest of Borrower” means any party that has taken title to the Proporty, whether or not that
party hes assumed Borrowe:™s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiory of this Soaurity Instrument is MERS {solely a8 nominee for Lender and Lender's successors
snd assigns) snd the successors and assigng of MERS. This Security Instrument seoures to Lender: (i) the
repayment of the Loan, and all rencwalg, extensions and modifications of the Note; and (if) the performance
of Bormrower's covenants end agreements under this Security Instrument and the Note. For this purpose,
Botrower iravocably gramts and conveys to Trustee, in trust, with power of sale, the following described

property located in the b of Desoto :
{Type of Rucerding Juristiction) [Name of Recording Jurisdiction)
which currently has the address of 8906 Running t]lorse Cove
Southaven , Mississippi 38671 Property Address™):
{City] PP [Zip Code] ¢ )

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenanees, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by thig Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the “Property,”
Borrower undetstands and agrees that MERS helds only legal title vo the interests granted by Borrower in this Security
Instrument, but, if nocessary to comply with law or custom, MERS (as nomince for Lender and Lendet's suceessors
and assigns) has the right: 10 exercisc any or s} of these intcrests, Including, but not Himited to, the right to foraclose
and scll the Property; and to take any action required of Lender including, but nat Yimited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is umencumbered, except for encumbrances of record.

Barrower wareants and will defend gencrally the title 1o the Property against 21 claims tnd demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and non-umiform coverants
with limited variations by jurisdiction 1o constituie a unifarm security instrument covering real property.
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UNIFORM COVENANTS. Bacrowcer and Lender covenant and agroe as follows:

1. Payment of Principal, Tngerest, Escrow Itemns, Prepayment Charges, and Lat¢ Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note, Borcower shall also pay funds for Escrow Jtems pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in 1.5, currency. However, if any check or other
instrurnent veceived by Londer us payment undar the Note or this Security Instrument is ratumed o Lender unpaid,
Lender may requite that any or all subsequent payments due under the Note snd thiz Security Instrument be made in
one o more of the following forms, as sclected by Londer: (8) cash; (b) money order; (c) cerlified chock, bank check,
treasurer’s check or cushier's check, provided any such cheek is drawn upon an institution whase deposits are insured
by & foderal agency, ingtrumentality, or entity; or (d) Electyonic Funds Transfer.

Paymemts are deemed received by Lander when roceived at the location designated in the Note or at such other
lacation as may be designated by Lender in ascordance with the notice provisions in Section 14, Lendey may retum any
payment o partial payment if the payment or partial payments arc insufficient 1o bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan curvent, without waiver of any rights hersunder
or projudice to its rights to refuse such payment or partial payments in the future, but Lender {5 not obligated to apply
such payments at the time such payments are accepted. If cach Periodic Payment is applied as of its scheduled due
date, then Lender need not pay imterest an unapplied funds. Lender may hold such unapplicd funds until Barrower
akes payment 1o bring the Loan current, If Borrower does not do so within & reasensble period of time, Lender
shall cither apply such funds or retum them to Borrower. If not applied carlicr, such funds will be applied 10 the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
sright have now or in the future sgainst Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument o performing the covenmmts and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, afl payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due undor Section 3. Such payments ghall be applied to esach Periodic
Paymient in the order in which it becgme due, Any remaining emounts shall bo applicd first to late charges, second o
any other amotuts due under this Security Instrument, and then to reduce the principal talance of the Note.

If Lender receives a peyment from Bomower for a delinquent Periodic Paymaent which includes a sufficient
£mount to pay sny late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments If, and to the extent that, cach payment e be paid in full. To the extent thas any
cxoess exists after the payment is applied to the full payment of one or more Periodic Pryments, such excess may be
spplicd to any late charges due. Vohumisry prepayments shall be applied first to any prepayment charges and then as
deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellancous Procceds to principal duc under the Note
shall not extend or postpone the due date, or change the smount, of the Periodic Payments,

3. Punds for Escrow Jtems. Borrower shall pay to Lender on the doy Periodic Paymemts are due under
the Nete, until the Note is paid in full, 2 sum (the “Funds™} 1o provide for payment of amounts duc for: (&) taxes
and assessments and other items which can attain priority over thig Seeurity Instrument as a lien or encumbrance
on the Property; (i) leasehold payments or ground rents on the Property, if sny; and (¢) promiums for any and all
insurance required by Lender under Section 3, These items are called “Esorow Jiems.” At origination or &t any time
during the term of the Loan, Lender may require that Community Association Ducs, Faes, and Assessmonts, if any,
be ascrowad by Burrower, and such dues, foes end assessments shall be an Eserow liom, Borrower shall promptly
furnish 1o Lender all notices of amounts 1o be paid under this Seotion. Borrower shalt pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or atl Escrow liems. Lender may
waive Borrower’s obligation 1o pay 1o Lender Funds for any or all Escrow [tems at any time, Any such waiver may
only ba in writing, In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period o5 Lender may require, Borower's
obligation to make such payments and to provide receipts shall for all pwposes be deemed to be & covenant and
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agreemant contained in this Security Tnstrument, as the phrase *‘covenant and agreement” is used in Section 8, If
Borrower is obligated to pay Escrow [tems directly, pursuent 1o & waiver, and Borrower fails to pay the amount due
for an Bserow ltern, Lender may exercise its rights under Stction 9 and pay such amount and Borrower shall then be
obligated under Section 9 10 repay to Lender any such kmount. Lender may revoke the waiver as o any of all Escrow
Ytes at any time by & notice given in accordsnce with Scetion 14 and, upon such revocation, Borrower shail pay to
Lender al) Funds, and in such amounts, that ars then required under this Section 3.

Lender ray, st any time, collect and hold Funds in an emount (a) sufficient to permit Lender to apply the Funds
1t the time specified under RESPA, and (b) not to excced the maximum smoumnt a lender can require under RESPA,
Lender shall estimate the amount of Funds due cn the basis of current data and reascnable estimates of expenditures
of future Bscrow ftems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are ingured by ¢ fedoral agency, msirumentality, or
entity (inchuding Lender, if Lender is an institution whoss deposits are $o insured) or in apy Federal Home Loan
Bank, Lender shall apply the Funds 10 pay the Escrow Items no later than the time specified under RESPA. Lender
shell nat charge Borrower for holding and applying the Punds, annually enalyzing the escrow account, or verifying
the Escrow [1ems, unless Lender pays Borrower intercst on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in wiiting or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borvower any interest or camings on the Funds. Borrower and Lender can agree
in writing, however, that intercst shal} be paid on the Funds, Lender shall gve to Borrower, without charge, an annual
accounting of the Funds as tequired by RESPA.

If there is 2 surplug of Funds held in escrow, as defincd under RESPA, Lendor shall account to Borrower for
the excass funds in accordance with RESPA, If thete is a shortags of Funds held in escrow, 85 defined under RESPA,
Lendes shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the mount niecessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a doficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower 28 required by RESPA, and Borrowsr
shall pay to Lender the amount necessary to make up the deficiency in secordance with RESPA, bul in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shal promptly refund to Bormower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions sttributable
10 the Property which can sttain priority over this Security Instrument, 1easebold payments or ground rents on the
Property, if any, and Commumity Associstion Ducs, Foes, and Assessments, if any, To the extont that these items are
Escrow [tems, Botrower shall pay thern fn the marner provided in Section 3.

Borrower shall prosptly discharge any licn which has priority over this Security [nstrumont unless Borrower:
{a) agrees in writing to the payment of the obligation secursd by the lien in a mannir acceptable to Landey, bur only so
long &s Botrower is perfarming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the tien in, Jega! proceedings which in Lender's opinion opersta to prevent the enforcemant of the lien while those
proceedings are pending, but only until such proccedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Scourity Instrument. If Lender determines that any part
of the Property is subject to & lien which can sttain priority aver this Security Instrument, Lender may give Borrower
3 notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy the lien
or toke one or more of the actions set forth above in this Section 4,

Lender may require Borrower 1o pay a one-time charge for a real extate tax verification and/or veporting service
used by Lander in conneotion with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” ond any other hazards
including, but not limited to, earthquakes and floods, for which Lender requircs insurance. This insuranice shal)
be maintained in the amounts (including deductible levels) and for the periads that Lender roquires. What Lender
requires putsuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right
shall not be excrcised unmeasonebly, Lender may require Borrower to pay, in conmection with this Loan, either: (2)
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one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for fiood
zane determination and certification services and subsequent charges cach time remappings ot similar changes cecur
which reasonably might affect such determination or certification, Borrower shall aiso be responsible for the payment
of any fees imposed by the Federal Emergency Manzgement Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain jnsurance coverage, at
Lender's option and Borrawer's expense. Londer is under no obligation to purchase any particular type or amount
of covesage. Thevefore, such coverage shall cover Lender, but might or right net protect Borrower, Borrower's
oquity in the Propesty, or the contents of the Property, against any risk, hazard or lisbility and might provide greater
or lagser coverage than was previously in effect, Borvower ackniowledges that the cost of the insurance coverage so
obiained might significently exceed the cost of insurance that Borrawer could have obiained. Any amounts disbursed
by Lender under this Section § shall become additional debt of Barrower scoured by this Security tnstrument, These
arnounts shall bear interest at the Note rate from the date of disbursement and shali be payable, with such intercst,
upen notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and remewals of such policios shall be subject 1o Lender's right to
disapprove such policies, shall include & standsrd mortgage clause, and shall name Lender as mortgagee and/ar 2s
#n additional loss payee. Lender shall have the tight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewnl notices. If Borrower obtains
any form of ingurance coverage, not otherwise required by Lender, for damage 10, or destruction of, the Propetty,
such policy shall include & standerd mortgage clause and shall name Lender as mortgages endlor a5 an additional
logs payce.

In the event of logs, Borrower shall give promypst notice to the insurance carrier and Lender. Lender may make
proofof Joss ifnot made promptly by Borrower, Unless Londer and Borrower otherwise agree in writing, #ny insurance
proceeds, whether or not the underlying msurance was requited by Lender, shal be applicd 1o restoration or repair of
the Property, if the restoration o epair is economically feasible and Lender's sepurity is not lessened. During such
repair and restoration peried, Lender shafl have the right to hald such {nsurance proceeds until Lander has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shal) be underiaken promptly. Lender may disburse procoeds for the repairs and restoration in a single
payment or in 8 series of progress payments as the work is completed, Unless an agreement is made in writing or
Applicable Law roquires initerest 1o be paid on such insurance proceeds, Lendar shall not be required to pay Borrower
any iriterest or eamings on such proceeds. Fees for public adjusters, o other third partics, rotained by Botrower shall
701 be paid out of the msurance proceods and shall be the sole obligation of Bommowet. If the restoration or repair
is not economicaily feasible or Lender's socurity would be Tessencd, the ingurance procecds shall be applied to the
sumng secured by this Security [nstrument, whether or not then due, with the exeess, if any, paid 1o Bowower, Such
insuranee procecds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may fils, negotiate and settle sy available insurance claim and
related matters, If Borrower docs not respond within 30 days to 2 notics from Lender that the insurance carrier has
offered 1o scitle & claim, then Lender may negotiste and settle the cleim. The 30-day peried will begin when the
notice ¢ given, In either event, or if Lender acquires the Property under Scotion 24 or otherwise, Borrower herchy
assigns 1o Lender (a) Borrower's rights to any insurance procccds in 2 amount not 10 exceed the amounts unpaid
under the Nots or this Security Instrument, and (b} any other of Borrower's Tights (othar than the right to any refund
of uncamod premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurence procecds either to repair or restore the
Property of o pay amounts unpaid undor the Note or this Security [nstrument, whether or not then due.

. Occupancy. Borrower shall ocoupy, esteblish, and use the Property &5 Borrower’s principal residence
within 60 days after the exeeution of this Security lnstrument and shall continue o occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise ugrees in writing,
which consent shatl not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower Is residing in the Propenty, Borrower shall maintain the Property in order to prevent the Property fram
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Scotion 5 that repair or
restovation is nat economically fossible, Botrower shal) promptly repair the Property if damaged to avold further
deterioration er damage, If insurance or condemmation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repaiting or restoring the Propexty only if Lender has refeased
procecds for such purposes, Lender may disburse procoeds for the repairs and restoration in a single payment or fn a
serics of progress payments as the work is completed. [f the insurance or condemnation preceeds are not sufficient
1o repair or Testors the Property, Borrowet it not relieved of Borrower's obligation for the completion oF such repair
or restoration,

Lender or its agent may make reasonable entries upan and inspections of the Property. If it has reasonable
cause, Lender may inspect tha interior of the improvements on the Property. Lender shall give Borrower natioe at the
time of or prior to such an interiar inspection specifying such reasonable cause.

8. Borrower's Lozn Applieation. Borrower shall be in default if, during the Loan application process,
Bofrower or BNy pOTSOns or cntitics acting at the direction of Bomower or with Bomawer's knawledge or consent
gave materially false, misleading, or inaccurate information or stalements to Lender (o7 failed to provide Lender
with matcrial information) in connection with the Loan. Material representations include, but are not limited to,
representations conceming Borrower's occupancy of the Property as Borower's principal residence.

9, Protection of Lender's Intersst in the Property and Rights Under this Security Instrument. If
(8) Borrower fails to perform the covenanis and agroomonts contained in this Security Instrument, (b) there is o legal
procesding that might significantly affect Lender™s mterest in the Property and/orrights under this Security Instrument
{such a5 & proceeding in bankruptay, probate, for condemmation or forfeiture, for entorcement of 2 lien which may
attain prionity over this Security Insument or to enforce laws or regutations), or (¢) Borrower has abandened the
Property, then Lender may do and pay for whatever s reasonable or appropriate to protect Lender's interesy in the
Property and rights under this Security Instrumant, including protecting and/or assessing the value of the Property,
and securing andfor repairing the Property. Lender's actions can inclitde, but are not limited to: (2) paying any sums
secured by a licn which has priority over this Socurity Instrument; (b) appoaring in coury; and (c) paying reasonable
antorneys' foes to protect its interest in the Property end/or ights ander this Security Instrument, in¢luding its sccured
position in a bankruptey procecding, Securing the Property includes, but is not Timited to, eruering the Property 10
enake repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other cods violations o dangerous conditions, and have utititics tumed on or off, Although Lender may take action
under this Section 9, Lender does not have to do 5o end is not under any duty or obligation to do so, It is agrend that
Lender ingurs no lability for not taking any or all actions authorized under this Section 9.

Any smounts disbursed by Lender under this Section § shall become additionat debt of Borrower sccured by
this Security Instrument, These amounts shiall bear interest at the Note rate from the date of disbursement and shall be
payable, with stich interest, upon natice from Lender to Borrower requesting payment.

If this Security Instrument is on a jeasehold, Borrower shall comply with all the provisions of the lease, IT
Borrower asquitss fac title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
Thetger in writing.

10, Assignment of Misceansous Proceeds; Ferfeiture. All Miscelianeous Prooseds are heveby assigned to
and shall be paid to Lender.

If the Propenty is damaged, such Miscellancous Proceeds shall be applied to restoration or ropair of the
Property, if the restorstion or ropair is sconomically feasible and Lender's security is not lessened, During such
repair and rostorstion period, Lender shall have the right 1o hold such Miscetlaneous Proceeds until Lender has had
an opporiunity to ingpect such Property to ensure the work has boen completed to Lender's smisfaction, provided that
such inspection shall be indertaken promptly. Lendder may pay for the repairs and restoration in & single disbursement
or in a serfes of progress paytents as the work is completed, Unless an agreement is made in writing or Applicable
Law Tequires interest to be paidt on such Miscellancous Proceeds, Leader shall not be required 1o pay Borrower
any interest or camings on such Miscelencous Proceeds. If the restoration or repnir is not cconomically feasible
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or Lender's security would be Jessencd, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument, whether or ot then dus, with the cxoess, if any, peid 1o Borrower. Such Miscellaneous Proceeds
shal) be applisd in the order provided for in Section 2.

Tn the cvent of 3 total taking, destruction, or loss in value of the Property, the Miscollaneous Proceeds shall
be applied to the sums sccured by this Security Instrumient, whether or not then due, with the excess, if any, paid
to Bomower,

¥n the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately befors the partial taking, destruction, or loss in velue is equal to or greater than the amount
of the sums secured by this Seaurity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following feaction: (a) the total amount of the sums
sacured immadiately before the partial taking, destruction, or loss in value divided by (b} the falr market valus of the
Proporty immediately before the partial taking, destruetion, or loss in valuc. Any balance shall be paid to Borrower.

T the svent of a partial taking, destruction, of loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is jess than the amount of the sums
secured immediately before the partial taking, destruction, or 1oss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellansous Procends shall be applied to the sums secured by this Sceurity Instrument whether
or not the sums are then dus,

If the Proputy is sbundoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sontence) offers to make an sward to settle 2 claim for damages, Borrower fails 1o respond 1o
Lender within 30 deys sfier the date the notice is given, Lender is nuthorized to colicet and apply the Miscetlaneous
Proceeds cither 1o rostoration or repair of the Property or to the sums secured by this Seurity Instrument, whether
or not then due, “Opposing Party” masns the third party that owes Borrower Miscellancous Proceods or the party
sgainst whom Borrower has 4 vight of ection in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procgeding, whother civil or criminal, is begun thet, in Lender's
judgraent, could result in forfeiture of the Property or other material impairment of Lendor’s imterest in the Property or
rights under this Secarity Instrument. Borrower can cure such a defsult and, if acccleration has occured, reingtate as
provided in Section 18, by causing the action or procecding to be dismissed with o ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender's imterest in the Property or rights under
this Security Istument. The proceeds of any award or claim for dameges that ere attributable to the impairment of
Lender’s intercst in the Property are hereby assigned and shall be paid 10 Lender.

All Miscellanoous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the
order provided for in Seetion 2,

11. Borrower Not Released; Forbearaxce By Lender Not a Waiver, Exicension of the time for payment or
modifieation of amortization of the sums secured by this Security Instnument granted by Lender to Borrower or any
Succossor in Interest of Borrower shall not operate 10 release the Lability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commense prococdings against any Successor in Intercst of Bomower or 1o
refuse fo extend time for payment of otherwise modify amortization of the sums seeured by this Security Instrument
by reason of my demand made by the originel Bormower or any Suseessors in Interest of Borrower, Any forbearence
by Lander in cxercising any right ot remedy including, without limitation, Lender's acceptance of payments from
third persons, entities or Suceessors in Interest of Borrower of in amounts Jess than the amaount then due, shall not be
2 waiver of or preciude the exercise of any right or remedy.

12. Joint snd Several Liability; Co-sfgners; Sucewssors and Assigns Bound. Borrower covenants and
agrocy that Borrower's obligations and Hability shall be joint and sevoral, However, any Borrower who co-signs this
Socurity Instrument but does not sxecute the Nete (a “eo-signer”™): (2) is co-signing this Security Instrument only to
maortgage, grant and convey the ca-signer's interest in the Proporty tmder the terms of this Secunity Instrument; (b) is
not personally obligated to pay the suths secured by this Security nstrument; and (c) agroes that Lender and any other
Borrower can agres 10 sxtend, modify, forbear or make any accormmodations with regard to the terms of this Security
Tstrument or the Note withaut the co-signer's consent.
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Subjoct 10 the provisions of Section 17, sny Successor in Interest of Borrower who assumes Borrower's
vbligations under this Security Instrument in writing, and is approved by Lender, shall obtein all of Borrower's tights
and benefits under this Seeurity Instrument, Borrower shall not be released from Borrower’s obligations and linbility
umder this Security Instrament unless Lender agrons 10 such release in writing. The covenants and agrectments of this
Security Instrument shalt bind {sxcopt a5 provided in Section 19) and benafit the successors and assigns of Lender,

13, Loan Charges. Lender moy charge Bormower fees for services parformed in cormection with Borrower's
dofault, for the purpose of protecting Lender's interest in the Property and rights under this Seeurity Instrument,
including, but not limited to, attorneys” foes, property inspoction and valuation fees. In regard to any other fees, the
abscnce of express authority in this Security Instrument to charge s specific fec to Borrower shall not be conswrued as
a prohibition on the charging of such fee. Lender may not charge foos that sve expressly pohibited by this Security
Instrument or by Applicable Law.

If the Loan fs subjoct to 2 law which sets maximum loan charges, and that law {s finally interpreted so that the
interest or other loan charges collected or to bo collested m connection with the Loan sxcead the permitted limits,
them: (2) any such Joan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limnit;
and (b) any sums already coltected from Borrower which exceeded pormitted Titnits will be refunded to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If 2 refimd reduces principal, the reduction will be treatod as & partial prepayment without any
prepayment charge (whether or not 8 prepayment ¢harge js provided for under the Note). Borrower's acceptance of
any siich rofund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such evercherge.

14. Notiees, All notices given by Borrower or Lender in canmection with this Security Instrument must be in
writing, Any notice to Borrower in conngetian with this Security Instrument sha!) be deemed to have been givan to
Bomower when meiled by first class mail or when actually delivered 10 Borrower's hotice address if sent by other
means. Natice to any one Borrower sheil constitute notice to all Borrowers unless Applicable Law sxpressly requires
otherwise, The notice address shall be the Property Address unleas Borrower has designated 2 substitute notice address
by notice to Lender, Borrower shall promyptly notify Lender of Borrower's change of addroas. If Lender specifies 2
procedurs for reporting Borrawer's change of address, then Bomower shall anly report a chenge of address through
that specified procedure, There may be only one designated natice sddress undor this Socurity Instrument at any one
time. Any notice 1o Lender shall be given by delivering it or by maiting it by first class mail to Lender's address
stated herein unloss Lender has designated snother ddress by notice to Borrower. Any notice in sonnection with this
Security Instrument shail not be deemed to heve boen given to Lender until actually reocived by Lender. If any natice
required by this Security Instrument is also voquired tnder Applicable Law, the Applicable Law requirement wili
sarisfy the correspending requirement under this Security Instrument.

15. Govirning Law; Severshility; Rules of Construction. This Sccurity Instrument shafl be govermned by
sederal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and linviations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silct, but such silence shall not be
construed ps & prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not sffoct other provigions of this Sceunty
Instrument o the Note which can be given ¢ffect without the conflicting provision.

As used in this Security Instrument: {2) words of the masculine gendor shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singulsr shall mean snd mclude the plural end vice
versa; and (c) the word “may™ gives sole diserction without any obligation io take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Ingtrument,

17. Transier of the Property. This loan may be dectared immediately due and paysble upon transfer of the
Property securmg such loan to any transferee, umless the acceptability of the assumption of the loan is established
pursuant to Scetion 3714 of Chapeer 37, Title 38, United States Code.

If Lender excroises this option, Lender shall give Borrower notice of acceleration. The notice shell provide a
period of not less than 30 days from the date thanotice is given in accordanse with Section 14 within which Borrower
must pay all sums scoured by this Seeurity Instrument. 1f Barrower fails 1o pay these sums prior to the expiration of
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this period, Lender may invoke ey remedies permitted by this Seeurity Instrument without firther natice or demand
on Borrower,

18. Borrower’s Right to Reinstate Aftsr Acceleration. if Borrower meets certain conditions, Borrower shall
have the right to have enforoement of this Seeurity Instrument discontinued at any time prior to the earliest of: (a) five
days bofore sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law might apecify for the termination of Borrower's vight to reinstate; or (c) entry of 2 judgment
cnforeing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be duc under this Security Instrument and the Note a8 if no scceleration had ocourred; (b) eures any default of any
other covenants or agreements; (c) pays all sxpenses itcusred in enforcing this Security Instrument, including, but
not limitsd 1o, ressonable attomeys® fees, property inspection and valuation foes, and other fees incurred for the
purpose of protesting Lender's intorcst in the Property and vights under this Security Instriument; and (<) takes such
action as Lender may reasonably requirs 1o assure that Lendor's interest in the Property and rights under this Security
Instrument, and Borrower*s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may requive that Borrower pay such reinstatement sums nd expenses in one or more of the following forms,
as selected by Lander: {a) cash; (i) moncy order; (c) certificd check, bank check, reasurer’s eheck or cashier’s check,
provided any such check is drawn upon en institution whose deposiis are insured by 8 federal agency, instrumentality
or entity; or (d) Blectronic Funds Transfer, Upon reinstatement by Borrower, this Socurity Instrument and obligations
secured hereby shall temaim fully effective as if no acoeleration had orcwmred. However, this right to reingtate shall
not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nots or a partial interest in the Note
{together with this Security Instrument) can be s0ld one or more times without peioe notice to Botrower. A sale might
Tesult in a change in the entity (known as the “Loan Servicer™) that collects Poriodic Payments due under the Notw
and this Seourity Instrument ind performs other mongage loan servicing obligations under the Note, this Sccurity
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated 1o a selc
of the Note. If there 15 a change of the Loan Servicer, Bormower will be given written notice of the change which will
state the nerme and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA. requires in connection with a notice of transfer of servicing, [f the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Barrower will remain with the Loan Servicer or be traneferred 1o & successor Loan Servicer and are nof assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Nejther Borrower nor Lender may commence, join, or be joined to any judicial sotion (as cither an indlyidual
Yeigant or the member of & class) that arises from the other party's actions pursuant to this Sccurity instrument or that
alleges that the other party has breached any provision of, or any duty owed by rcagon of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requircments
of Section 14) of such slleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take commestive action, If Applicable Law pravides a time period which must elapse before ceriain action cam
e taken, that time period wili be deemed to be reasonable for purposes of this paragraph. The notice of acccleration
end opportunity to cure given to Borrower pursuant 1o Ssetion 24 and the notice of acecleration given 10 Borrower
pursuant to Section 17 shall be deemed to sarisfy the notice #nd opportunity to take cotrective action provisions of
this Section 19,

20. Haxardous Substances. As usod in this Section 20: (a) “Hazardous Substances™ are thase substances
defined a4 toxic or hazardous substances, pollutants, or wastes by Environmental Law end the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, wXic pesticides and horbicides, volatile solvents,
matorials contaiming asbestos or formaldehyde, and radioactive materials: (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢) “Envitonmental Cleanup™ includes any response action, remedial action, or remaval action, as defined
in Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute 1o, or
otherwise trigger an Environmenial Cleanup.
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Borrower shal] not cause or permit the presence, use, disposal, storoge, or release of any Hazardous Substances,
or threaten to Telease any Hazardous Substances, on or in the Property. Borrowsr shall not do, nor allow anyone
else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substence, creates 2
condition that adverscly affects the value of the Property, The preseding two sentences shall not apply to the
presence, use, or slornga on the Property of emall quantities of Hazardous Substances that arc generally recognized to
be appropriate to normal residential uses and to maintensncs of the Property (including, burnot Timnited to, hazardous
subgtances fn eonsumer products).

Borrower shat] promptly give Lender written notice of (a) eny investigation, claim, domend, lawsuit or other
action by any governmental or regulatory agency or private party nvolving the Proparty and any Hezardous Substance
or Environmental Law of which Borrawer has sctual knowledge, (b) any Envirormental Condition, including but
not limited to, any spilling, leaking, discharge, reloase or threat of reienss of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of 2 Hazerdous Substance which adversely affocts the valus of the
Property. If Borrower leamns, or is notified by any govemmentsl or regulatory authority, o any private pany, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all Tccessary remediel ections in aceordance with Environmental Law. Nothing hercin shail create any
obligation on Lender for an Environmental Cleanup.

21. Funding Fee. A fee cqual to one-half of ong percent of the balance of this loan as of the date of transter
of the Property shall be payabls at the time of wansfer to the loan holder or its authorized agent, a5 trustee for the
Department of Vetorans Affairs, If the assumer fails to pay this foe at the time of transfer, the foe shall constitute
an additional debt to that alreedy securcd by this instrument, shall bear intercat at the rate hercin provided, and, &t
the option of the payee of the indebtedness hersby secured or any transforee thereof, shall be immediatoly due and
payable. This fee is autometically waived if the assumer is exempt undar the provisions of 38 U.S.C. 3729(c). (Note:
The funding fee for loans assumed between 12/13/02 and 9/30/03 will be 1 porcent.)

22. Processiog Charge. Upon application for approval to allow assumption of this Joan, a processing fee
may be charged by the Joan holder or its authorized agent for determining the ereditworthiness of the assumer and
subisequenthy revising the holder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs for a loan to which Section
3714 of Chapter 37, Title 38, United States Code applics.

23, 1ndemnity Liability. If this obligation is assumed, them the assumer hereby agrees to assume a1l of the
obligations of the veteran under the terms of the insouments ereating and securing the losn, The assumer further
agrees to indermify the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
ar insurance of the indebtedness created by this instrument.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agreo a5 follows:

24, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but sot prior to acceleration
snder Section 17 ualess Applicable Law provides otherwise). The notice shall specify: () the default; (b) the
action required to cure the default; (c) a date, not [ess than 30 days from the date the notice i3 given to Borrower,
by which the default must be cured; and (d) that fathure to cure the default on or before the date spacificd In
the nofice may rosalt in acceleration of the sums secured by this Security Instrament and sale of the Property.
"Ihe notice shall further inform Beorrower of the right to reinstate after acoeloration and the right to bring
4 court sction to assert the nonwcxistence of a default or any other defense of Borrower to acceleration and
sale. If the default Is not cured on or before the date specified in the notico, Lender at its option may require
immadiate payraent in full of all sums secured by this Security Instroment without farther damand and may
tavoke the power of sale sod any other remodies permitted by Appileable Law. Lender shall be entitled to
collect all expesses inenrred in pursulng the remedies provided io this Section 24, including, bat not Jimited to,
ressonable attorneys' fees apd costs of title evidence,
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IfLender invokes the powor of gale, Lender shall give Borrower, in the manver provided in Section 14, notice
of Lender’s eloction to sell the Property, Trustee shall give notice of sale by public advertisement for the ime and ln
the manner prescribed by Applicabls Law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the bighest bidder for cash at such time aud placein
County as Trustee desigoates in the notice of sale in one or more parcels and in any order Trustes determines.
Lender or its designoe may purchase the Property atf any sale.

Trustce shall defiver to the purchaser Trustee's deed conveying the Froperty without any covenant or
warraoty, expressed or impited. The recitals in the Trustee’s deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the procecds of the sale in the followlng order: (a) to all
expenses of the sale, Includlug, but ot Jimited to, reasonable Trustee’s and attorneys’ fees; (b} to alf sums
sccared by this Security Instroment; and (c) any ex¢ess to the person or persons legally entitled 1o it,

15, Relerse. Upon payment of all sums securcd by this Security Instrument, Lender shall cance] this Security
Instrument, If Trustce is requested to cancsl this Seaurity instrument, ail notes evidencing debt secured by this
Sacurity Instrument shall be surrendered to Trustee, Bomowor shall pay eny recordation costs, Lender may charge
Boreower a fee for releasing this Sceurity Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law,

26, Substitute Trustee. Lender, at its option, may from time to titne remove Trustee and appoint 2 successor
trustee 1o any Trustee appointed heveunder by an ingtrument recorded in the county in which this Security instrament
is recorded, Without conveyance of the Property, the successor trustee shall succead to 2l the titie, power and dutics
conferred upon Trustes horein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and sgrees ta the terms and covenants contained in pages 1 through 13
of this Security Instrumnent and in any Rider executed by Borrower and recorded with it

v __(Scal) (Seal)
son R. Gierszewski ~Borrower -Barrower

(Seal) (Seal)
~Borrower ~Borrower
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County of
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EXHIBIT “A”
(Legal Description)

Land situated in DeSoto County, Mississippi, further described as follows, to-wit:
Lot 16, Section A, Rasco Hills Subdivision, in Section 21, Township 1 South, Range 8 West, DeSoto
County, Mississippi, as per plat thereof recorded in Plat Book 101, page 48, in the office of the

Chancery Clerk of DeSoto County, Mississippi.

Indexing Instructions: Lot 16, Section A, Rasco Hills Subdivision, in Section 21, T1S, R8W, DeSoto
County/MS8, Plat Book 101, page 48

8906 Running Horse Cove
Southaven, MS 38671



ASSUMPTION RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THISASSUMPTIONRIDER ismadethis  29th dayof  September2011 | andisincorporated
into and shall be deemed to smend and suppiement the Mortgage, Deod of Trust, or Sceurity Deed (the “Security
Instrument™) of the same date given by the undersigmed (the “Borrower™) %o secure Borrower's Note to IBERIA
BANK Mortgaga Company, An Arkansas Corporation
{the *“Londer™) of the same date and covering the Propetty desoribed in the Security Instrument and located at;

8306 Running Horsa Cove
Southaven, MS 38671

[Property Address]

ASSUMPTION COYENANTS. In eddition to the covenanls end agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Acceleration Clanse. This loan may be declared immediately due and paysble upon transfer of
the property scouring such loan to sny transferce, unless the acceptability of the assumption of the loan is
established pursuant to Scetion 3714 of Chapter 37, Title 38, United States Code.

B. Funding Fee Clause, A foo squal 10 ons-half of | percent of the balance of this loan as of the date
of trangfer of the property shall be paysblc at the time of transfer to the loan holder o its authorized agent, as
trustee for the Department of Veterans Affairs. If the assumer fails 1o pay this fee ot the time of trangfer, the
foe shall constitute an additional debt 10 that already secured by thig instrument, shall bear interest at the rate
herein provided, and at the option of the payze of the indebtedness hereby securcd or any transferse thersof,
shall be immediately due and payable, This fee is autornaticelly waived if the assumer is exempt imder the
provisions of 38 U.8.C, 3729(c).

C. Processing Charge Clauge. Upon application for approval to allow assusption of this loan, a
processing fee may be charged by the loan holder or its authorized sgent for determining the creditworthiness of
the assumer and subsoguently revising the halder’s owncrship records when an approved transfer is completed.
The amount of this charge shall not exceed the maximum astablished by the Departmem of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

D. Inderanity Liability Assumption Clause. If this obligation is assumed, then the assumer heroby
agrens to assumnc all of the obligations of the veteran under the terms of the instruments creating and securing
the loan. The assumer further agrees to indammnify the Department of Yoterans Affairs to the extent of any
claim paymant arising from the guaranty or insurance of the indebtedness creatad by this instrument.
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and provisions contained in pages | and
2 of this Assumption Rider,

r Seal) (Seal)
son R. Gierszews| ~Bovrower <Borrower

(Seal) : (Scal)
~Borrower ~Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAJRS
OR ITS AUTHORIZED AGENT.

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  29th  day of Septamber 2011
, ind 3¢ incorporated mto and shall be deemed to emend and supplement the Mortgage, Deed of Trust,
or Security Deed (the “Security Instrument™) of the seme date, givon by the undersigned (the “Bomrower™) to
secure Borrower's Note to IBERIABANK Mortgage Company, An Arkansas Corporation

{the “Lender™ of the same date and covering the Property described in the Security Instrument and located at:
8356 Running Horse Cove
Southaven, MS 38671

[Property Address)

The Property includes, but is not limited to, a parce] of land improved with a dwelling, together with other
such parcels end certain ocommon areas and facilities, a5 described in Raseo Hills

{the *Declaration™, The Property is a part of a planned unit development known as Rasco Hills

[Neme of Planned Unit Development]

(the “PUD"™). The Property also includes Borrower's interest in the homeowners assoeiation or equivalent
entity owning ov managing the common ereas end facilities of the PUD (the “Owners Association™) and the
uscs, benefits and proceeds of Borrower™s interest,

PUD COVENANTS. In addition to the covensnts and agrecwmenits made in the Security Instrumont,
Borrower and Lender firther covenant and agroe as follows:

A. PUD Obligations, Borrawer shall perform all of Borrower’s obligations under the PUD's
Constituent Documnents. The “Constituent Documents™ are the (i) Declaration; (it} articles of incorporation,
triist instrument or sny equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Assocition, Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,
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B. Property Iasurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, & “master” or “blanket™ policy insuring tho Property which is satisfaclory 1o Lender and which
provides insurance coverage in the smounts {including deductibla levels), for the periods, and against loss by
fire, hazards included within the term “sxtendod coverage,™ and any other hazards, including, but not limited to,
earthquakes and floods, for which Lendor requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;
and (i) Borrower's obligation under Section § to maintain property mewrmnce coverage on the Property is
deemed satisficd to the extent that the requited coverage is provided by the Owners Assotistion poliey.

What Lender requires 85 8 condition of this waiver can change during the term of the Joan,

Borrower shall give Lender prompt notice of eny lapse in required property insurance coverage provided
by the master or blanket pelicy.

In the event of a distribution of property insuranes proceeds in Hou of restoration or repair following a loss w
the Property, or to common areas and ficilities of the PUD, any prooceds payable to Borrower are hereby assigned
and shall be paid 10 Lender, Lender shall apply the proceeds to the sums sceured by the Security Instrument,
whether o not then due, with the excess, if any, paid 1o Borower,

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insuro that
the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemaation. The procesds of any award or claim for damages, direct or consequential, payable
16 Borrower in conmection with any condemnation or other taking of all ot any part of the Property or the
commen areas and fecilities of the PUD, ar for any conveyance in licu of condemnation, are hereby assigned
and shal) be paid to Lender, Such proceeds shall be applied by Lender to the sums scoured by the Scourity
Inistrument s provided in Section 10,

E. Lender's Prior Consent, Borrower shall not, excopt after notics 3o Lender and with Lender's prior
writien consent, cither partition or subdivide the Property ar consent to: (7) the sbandonment or termination of the
PUD, except for abandomment or termination requived by faw in the case of substantial destruction by fire or other
casualty or n the case of a taking by condermation or eminent domain; () any amendrnent t sny provision of
the “Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-managernent of the Comers Associstion; or (iv) any action which would have
the effoct of rendering the public fiability insurance coverage maintained by the Owners Association unaceeptable
to Lender.

F.  Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shell become additionat dobt of Borrower
secured by the Security Tnstrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursernent at the Note rate snd shall be payable, with imerest,
upen notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenmts contained in pages

i through 3 of this PUD Rider,
E' Seal
son R, Glerszewski -Borrower -Borf'owe\)'
(Seal) (Seal)
~Borrower ~Borrower
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