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DEED OF TRUST

MIN: 100319273110900401
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are dso provided in Section 16.

(A) “ Security Instrument” means this document, which is dated October 14, 2011, together with dl Riders to this
document.

(B) “ Borrower” isRONAL D D WARDL AW, SR. AND WIFE JANISJ. WARDLAW. Borrower isthe trustor under
this Security Ingtrument.

GRANTOR(S): RONALD D WARDLAW SR. JANISWARDLAW
1364 ASHLEY CV 1364 ASHLEY CV
SOUTHAVEN, M S 38671-6428 SOUTHAVEN, M S 38671-6426
352-270-8080 362-270-8080
MISSISSIPPI-Single Family-Fannie MaefFreddie Mac UNIFORM INSTRUMENT with MERS Fopn 3075 1)01
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(C) "Lender” isSRENASANT BANK. LenderisA M1SSISSI PPl CORPORATION, organized and existing under the
laws of M1SSISSIPPI.

Lender’s address is 2001 PARK PLACE NORTH, SUITE #6850, BIRMINGHAM , ALLABAMA 35203. Lender's
phone number is 615-463-1505.

(D) *Trustee” is SCOTT R. HENDRI X.

(E) “MERS’ isMortgage Electronic Registration Systems, | nc. MERS isaseperate corooration that is acting solely
as a nominee for Lender and Lender's successors and assigns MERS is the beneficiary under this Security
Instrument. MERS s organized and existing under thelaws of Delaware, and has an address and tel ephone number of
P.O. Box 2026, Flint, MICHIGAN 48501-2026, tdl. (888) 679-MERS.

(F) “Note’ meansthe promissory note signed by Borrower and dated October 14, 2011. The Note statesthat Borrower
owesLender ONE HUNDRED FIFTY THOUSAND AND NO/100 Dollars (U.S. $150,000.00) plusinterest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not |ater than Novernber 1, 2041,

(G) “ Property” meensthe property that is described below under the heading “ Transfer f Rightsin the Property.”

(H) " Loan" meansthe debt evidenced by the Note, plusinterest, any prepayment charges and | ate charges due under the
Note, and d! sums due under this Security Instrument, plus interest.

(1) “Riders” meens gl Ridersto this Security Instrument that are executed by Borrower. The following Riders areto be
executed by Borrower \check box as gpplicable™

X Adjustable Rate Rider ] Condominium Rider [] Second Home Rider
] Badloon Rider (X] Panned Unit Deveopment Rider [l VARider

] 1-4 Family Rider [0 Biweekly Payment Rider

[] Other\Specify*

(J) “Applicable Law” means al controlling spplicable federd, state and local statutes, “egulations, ordinances and
administrative rules and orders (that have the effect of law) as well as dl applicable fina, non-apped able judicia
opinions.

(K) “Community Association Dues, Fees, and Assessments’ meansall dues, fees, assessments and other charges that
areimposed on Borrower or the Property by a condominium associ ation, homeowners assodi aion or similar organization.

(L) " Electronic Funds Transfer” meens any transfer of funds, other than atransaction originated by check, draft, or
similar paper instrument, whichisinitiated through an electronic termind, telephonicinstrument, computer, or magnetic
tape so asto order, instruct, or authorize afinancid institution to debit or credit an account. Such termindudes, butisnot
limited to, point-of-saletransfers, automated teller machinetransactions, transfersinitiated by telephone, wiretransfers,
and automated dearinghouse transfers.

(M) * Escrow [tems’ means those items that are described in Saction 3.

(N) “ Miscallaneous Proceeds’ mesns any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of al or any pat of the Property; (iii) conveyance in lieu of
condemnation; or (iv} misrepresentations of, or omissions as to, the vaue andfor condition of the Property.

(O) “Mortgage | nsurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(P) ® Periodic Payment” meanstheregularly scheduled amount duefor (i) principa and interest under theNote, plus(ii)
any amounts under Section 3 of this Security Instrument.

(Q) “ RESPA” meansthe Real Estate Seftlement ProceduresAct (12 U.S.C. Section 2601 et seq.) and itsimplementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additiona or
successor legigation or regulation that governs the same subject matter. As used in this Security Instrument, * RESPA”

MISSISSIPPI-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 302, 1
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refers to all requirements and restrictions that areimposed in regard to a* federally related mortgage loan” even if the
Loan does not quaify as a"federally related mortgage loan” under RESPA.

(R) * Successor in | nterest of Borrower” meensany party that hasteken titleto the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTSIN THE PROPERTY

The beneficiary of this Security InstrumentisMERS (solely asnomineefor Lender and Lender’ s successorsand assigns)
and the successors and assigns of MERS. This Security Instrument securesto Lender: (i) therepayment of theLoan, and
al renewsls, extensionsand modifications of the Note; and (ii) the performanceof Borrower's coverants and agresments
under this Security Instrument and the Note. For this purpose, Borrower irrevocsbly grants and conveysto Trustee, in
trust, with power of sale, the following described property located in the County of DESOTO:

See Attached Exhibit "A"

which currently has the address of: 13864 ASHLEY CV
SOUTHAVEN, M|SSI SSIPPI 38671-6426 (* Property Address’):

TOGETHER WITH 4l the improvements now or hereafter erected on the property, and al easaments,
appurtenances, and fixtures now or hereafter apart of the property. All replacements and axditions shal | also be covered
by this Security Instrument. All of the foregoing is referred fo in this Security |nstrument as the * Property.” Borrower
understands and agreesthat MERSholdsonly |egal titleto theinterests granted by Borrower inthis Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and L. ender’ s successors and assigns) has
theright: to exercise any or all of thoseinterests, including, but not limited to, theright to fored oseand sl the Property;
and to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS tha Borrower is lawfully seized of the estate hereby conveyed and has theright to
grant and convey the Property and tht the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally thetitleto the Property against | claims and demands, subject to any encumbrances
of record.

THISSECURITY INSTRUMENT combines uniform covenantsfor nationa use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, | nterest, Escrow tems, Prepayment Char ges, and L ate Char ges. Borrower shal| pay
when duethe principd of, and interest on, the debt evidenced by the Note and any prepayrment charges and late charges
due under the Note. Borrower shdll also pay fundsfor Escrow 1tems pursuent to Section 3. Payments due under the Note
and this Security |nstrument shall be made in U.S. currency. However, if any check or other instrument received by
L ender as payment under theNoteor this Security Instrument isreturnedto Lender unpaid, Lender may requirethat any
or &l subssquent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (&) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided ary such check is drawn upon an institution whose deposits are insured by a federd agency,
insrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designatect in the Note or & such other
location as may be designated by Lender in accordance with the notice provisionsin Section 15. Lender may return any
payment or partia payment if the payment or partid payments are insufficient to bring the L oan current. Lender may
acoept any payment or partid payment insufficient to bring theLoan current, without waiver of any rights hereunder or
prejudiceto itsrightsto refuse such payment or partial paymentsin the future, but L ender is not obligated to apply such
payments at the time such payments are accepted. 1f each Periodic Payment is applied as of its scheduted due date, then
Lender need not pay interest on unappiied funds. Lender may hotd such unapplied funds until Borrower makes payment
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to bring the Loan current. If Borrower does not do 0 within areasonable period of time, Lender shall either such
funds or return them to Borrower. If not applied eerlier, such fundg;will peq)pliedtothe_unstmding princigplbgm

If Lender recei ves a payment from Borrower for a delinquent Periodic Payment which indludes a sufficient amount
to pay any Iaedmajgedue,thqpayn\erumajbea)pliedtotheddinquem payment and the ate charge. If morethan one
Periodic Payment is outstanding, Lender may apply any payment recaived from Borrower to the repayment of the
Periodic Pay[na'atsi'f, and to the extent that, each payment can be paid in full. To the extert that any excess exists after
the payment is spptied to the full payment of one or more Periodic Payments, such excess may be applied to any lae
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscel| aneous Proceeds to principa due under theNote shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unti! the Noteispaidin full, asum (the“Funds”) to provide for payment of amounts due for: (2) taxes and assessments
and other items which can atain priority over this Security Instrument as a lien or encumbrance on the Property;
(b) leasehold payments or ground rentson the Property, if any; (c) premi umsfor any and dl i nsurance required by L ender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender inliey of the
payment of Mortgage [nsurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items.” At origination or a any time during the term of the Loan, Lender may require that Community
Associdion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shal promptly furnish to Lender al notices of amounts to be paid under this Section.
Borrower sha| pay Lender the Fundsfor Escrow |temns unless Lender waives Borrower'sobligation to pay the Fundsfor
any or dl Escrow Items. Lender may waive Borrower's obligation to pay to Lender Fundsfor any or dl Escrow ltems at
any time. Any such waver may only bein writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to L ender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for al purposes be deemed to be a
covenant and agreement contained in this Security Instrument, asthephrase” covenant and agreermnent” isused in Section
9. If Borrower is obligated to pay Escrow Items directly, pursuant to awaiver, and Borrower failsto pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount end Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver asto any or &l Escrow
Items a any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender al Funds, and in such amounts, that are then required under this Section 3.

Lender may, a any time, collect and hold Fundsin an amount (a) sufficient to permit L ender to apply the Funds a
thetime specified under RESPA, and (b) not to exceed the maximum amount alender can requireunder RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits areinsured by afedera agercy, instrumentdity, or entity
(including Lender, if Lender is an ingtitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no I ater than the time specified under RESPA. Lender shal not charge
Borrower for holding and gpplying the Funds, annually andyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest onthe Funds and ApplicableLaw permits Lender to make such acharge Uniessan
agreement ismadein writing or Applicable L aw requiresinterest to be paid on the Funds, Lender shall not berequired to
pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
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t;yMFL Ilzoes&fidontheFunds Lender shdl! giveto Borrower, without charge, an annua accourtting of the Funds asrequired

If thereis a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excass fundsin accordance with RESPA. if thereisashortage of Fundsheld in escrow, asdefined under RESPA, Lender
shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordancewith RESPA, but in no morethan 12 monthly payments. I thereisadeficiency of Fundsheld in
escrow, asdefined under RESPA, Lender shall notify Borrower asrequired by RESPA, and Borrower shall pay toLender
the amount necessary to make up the deficiency in accordanicewith RESFA, but in no morethan 12 monthly payments.

Upon payment infull of di sums secured by this Security Instrument, Lender shal) promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay al taxes, assessments, charges, fines, and impositions atributable to the
Property which can attain priority over this Security instrument, leasehold payments or ground rents on the Property, if
any, and Commuinity Association Dues, Fees, snd Assessments, if any. Totheextent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shal promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agreesin writing to the payment of the obligation secured by thelien inamanner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b} conteststhelienin good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If L ender determines that any part of
the Property is subject to alien which can attain priority over this Security Instrument, Lender may give Borrower a
noticeidentifying thelien. Within 10 days of the dateonwhich that noticeisgiven, Borrower shall satisfy thelien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay aone-timechargefor areal estatetax verification andior reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shal keep the improvemerts now exi sting or hereafter erected on the Property
insured against loss by fire, hazardsincluded within the term “ extended coverage,” and any other hazardsincluding, but
not limited to, earthquakes and floods, for which L ender requiresinsurance. This insurance shall bemaintanedin the
amounts (including deductibie levels) and for the periods thet Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shdl be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shal not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this L oan, either: (8) aone-time charge for flood
zone determination, certification and tracking services, or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or Similar changes ooour which reasonably might
affect such determination or certification. Borrower shall dsoberesponsiblefor the paymert of any feesimposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from
an objection by Borrower.

If Borrower fzils to maintain any of the coverages described above, Lender may obtain insurance coverage, &
Lender’s option and Borrower’'s expense. Lender is under no obligetion to purchase any particular type or amount of
coverage. Therefore, such coverage shal cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or lighility and mignt provide gredter or lesser
coveragethan was previoudy in effect. Borrower acknowledgesthat the cost of theinsurance coverage so obtaned might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by L ender under
this Section 5 shall become additional debt of Borrower secured by this Security i nstrument. These amounts shall bear
interest & the Note ratefrom the date of disbursement and shall be payable, with such interest, upon noticefrom Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shdl name L endler as mortgagee ancdlor as an
additional loss payee. Lender shall have the right to hold the policies and renewa certificates. If Lender reguires,
Borrower shall promptly giveto Lender al receipts of psid premiums and renewal notices. I Borrower obtainsany form
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of insurance coverage, not otherwise required by L ender, for damageto, or destruction of, the Property, such policy shall
include a standard mortgage clause and shai neme L ender as mortgagee and/or as an additiona loss payee

Inthe event of |oss, Borrower shall giveprompt notice to theinsurance carrier and Lender. L ender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insuy
proceeds, whether or not the underlying insurancewasrequired by L ender, shall be apptied to restoration or repair of the
Property, if therestoration or repair is economicaly feasible and Lender's security isnot | essened. During such repair and

proceeds and shall be the sole obligation of Borrower. Iftl'xerestoraionorrepairisnoteoonomicalyfbleorLender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paidto Borrower, Suchinsurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abendons the Property, Lender may file, negotiate and settle any available insurance dlaim and related
metters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to

{a) Borrower's rights to any insurance proceedsin an amourt not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’srights (other than theright to any refund of uneerned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicableto the coverage of
the Property. Lender may use the insurance proceeds sither to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, and usethe Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residencefor at |east oneyear after the date of occLpancy, unless Lender otherwise agressin writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyorvi Borrower's control.

7. Preservation, Maintenance and Protection of theProperty; | nspections. Borrower shal not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shadl maintain the Property in order to prevent the Property from deteriorating or
decreasing in vaue due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repar the Property ifdanagedtoaloidfunhe'deterioraionorda'nage
If insurance or condemnation proceeds are paid in connection with damageto, or the taking of, the Property, Borrower
shal| beresponsiblefor repairing or restoring the Property only if Lender has releasead proceeds for such purposes. Lender
fnay disburse proceeds for the repairs and restorationin asingle payment or in aseries of progress payments as thework
is completed. |f theinsurance or condemnation procesds are not sUfficient to repair or restorethe Property, Borrower is
not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonabl e entries upon and ingpections of the Property. If it has reasonable cause,
Lender may inqaedtheinterioroftheimprovaneﬂsontheﬁopaty. Lender shall give Borrower noticeat thetime of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’sL oan Application. Borrower shall bein default if, during the L oan appli cation process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's know!edge or consent gave materialy
false, misleading, or inaccurate information or statements to Lender (or faled to provide Lender with materid
information) in connection with the Loan. Material representations indude, but are not limited to, representations
concerming Borrower's occupancy of the Property as Borrower's principd reddence.

9. Protection of L ender's!nterest in the Property and RightsUnder this Security | nstrument. I (a) Borrower
fails to perform the covenants and agresments contained in this Security Instrument, (b) thereisalegal proceeding that
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might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of alien which may atain priority
over this Security Instrument or to enforce lawsor regulations), or (c) Borrower has abandored the Property, then Lender
may do and pay for whatever is ressonsble or appropriaieto protect Lender'sinterest inthe Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the

over this Security Instrument; (b} appearing in court; and (c) paying reasonzbie attomeys’ feesto protect itsinterest in the
Property and/or rights under this Security | nstrument, induding its secured position in abankruptcy proceeding. Securing
the Property includes, butisnot limited to, entering the Property to make repairs, changelocks, replace or board up doors
and windows, drain water from pipes, diminae building or other code vidlations or dangerous conditions, and have
utilitiesturned on or off. Although L ender meay take action under this Section 8, Lender doesnot haveto do so andisnot
under any duty or obligation to do so. It is agreed that Lender incurs no ligbility for not taking any or dl actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona debt of Borrower secured by this
Security Instrument. These amounts shall beer interest at the Note rate from the date of disbursement and shdl be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument i s on aleasehold, Borrower shall comply with d| the provisionsof thelease. If Borrower
aoqtqira fee titie to the Property, the leasehold and the fee title shall not merge unless L ercer agrees to the merger in
writing.

10. Mortgage ! nsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insrance
coverage required by |ender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantialy equivdent to the Mortgage Insurance
previoudly in effect, at acost substantially equivaent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an dternate mortgage insurer selected by Lender. If substerttialy equivaent Mortgage Insurance coverageis
not available, Borrower shal continueto pay to L ender the amount of the separately designated paymentsthat were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable lossreservein lieu of Mortgage Insurance. Such lossreserve shall be non-refundable, notwithstanding thefact
that theloen isultimately paidin full, and L ender sha| not berequired to pay Borrower any interest or earningson such
lossreserve. Lender can no longer requireloss reserve paymentsif Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender agein becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to rnake separately designated
paymentts toward the premiums for Mortgage [ nsurence, Borrower shall pay the premiums required to maintain Mortgage
Insurancein effect, or to provide anon-refundable | oss reserve, until Lender’ s requirement for Mortgage Insuranceends
in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by A pplicableL aw. Nothing inthis Section 10 affects Borrower’sobligation to pay interest & the
rate provided in the Note,

Mortgage | nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the L oan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage Insurers evaluate their totd risk on all such insurance in force from time to time, and may enter into
agresments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or paties) to these agresments. These
agreements may require the mortgage i nsurer to makepayrmentsusing any sourceof fundsthat the mortgageinsurer may
have available (which may include funds obtained from Mortgage insurance premiums).

Asaresult of these agreements, Lender, any purchaser of thenote, ancther insurer, any rainsurer, any other entity, or
dffiliateof any of the foregoing, may receive (directly or indirectly) amounts that derivefrom (or might becharacterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
fnsurer’srisk, or reducing losses. If such agreement providesthat an affiliste of Lender takes ashareof theinsurer'srisk
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in exchange for a share of the premiums pad to the insurer, the arrangement is often termed * captive reinsurance.”
Further:

(a) Any such agreementswill not affect theamountsthat Borrower hasagreed to pay for Mortgage! nsurance,
or any other termsof the L oan. Such agreementswill not increase the amount Borrower will owe for Mortgage
I nsurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has —if any — with respect to the Mortgage
Insurance under the Homeowner s Protection Act of 1998 or any other law. Theserights may includetheright to
receive cartain disclosures, to request and obtain cancellation of the M ortgage 1 nsur ance, to havethe Mortgage
Insurance terminated automaticaliy, and/or to receivea refund of any Mortgage I nsurance premiumsthat were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assigned to and
shal! be paid to Lender.

If the Property is darmaged, such Miscell aneous Proceeds shal be applied to restoration or repair of the Property, if
therestoration or repair i's economicaly feasible and Lender' s security is not iessened. Durirg such repair and regtoration
period, Lender shall havethe right to hotd such Miscall aneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Froceeds, Lender shall not be required to pay Borrower eny interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair isnot economicatly feasible or Lender's security would belessened,
the Miscellaneous Proceeds shall be gpplied to the sums secured by this Security | nstrument, whether or not then due,
\asv‘i;:ththeze(oas, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in

ion 2.

in the event of a tota taking, destruction, or loss in vaue of the Property, the Miscdlaneous Proceeds shall be
applied to the sums secured by this Security Instrurnent, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partid taking, destruction, or l0ss in vaue of the Property in which the fair market vdue of the
Property immediately beforethe partial taking, destruction, or lossin vaueisequd to or greater than the amount of the
sums secured by this Security Instrument immediately before the partid taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security 1nstrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partia taking, destruction, or lossin value divided by (b) thefair market value of the Property
immediately before the partial taking, destruction, or lossin value, Any balance shall be paid to Borrower.

In the evert of apartid taking, destruction, or loss in vaue of the Property in which the fair market vaue of the
Property immediately before the partid taking, destruction, or lossin valueisiess than the amount of the sums secured
immedigely before the partid taking, destruction, or loss in vaue, unless Borrower ancd Lender otherwise agreein
writing, the Miscel taneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due. :

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined inthe next sentence) offersto make an award to settle adaim for damages, Borrower failsto respond to Lender
within 30 days after the date the noticeis given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrurrent, whether or not then due.
*Opposing Party” meansthethird party that owes Borrower Miscdl laneous Proceeds or the party againgt whom Borrower
has aright of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criming, is begun that, in Lender's
fudgment, could result in forfeiture of the Property or other materia impairment of Lender’s interest in the Property or
rights under this Security | nstrument. Borrower can cure such a default and, if acceleration has ocourred, reinstale as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other miateria impairment of Lender’sinterest in the Property or rightsunder this
Security Instrument. The proceeds of any award or daim for damagesthat areattributableto theimpairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shal| be spplied in the order
provided for in Section 2.

12. Borrower Not Released, Forbearance By Lender Not a Waiver. Extension of the time for payment or
mexdification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in interest of Borrower shall not operate to rel ease the liability of Borrower or any Successors in | nterest of
Borrower. Lender shal not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the origina Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entitiesor Successorsin Interest of Borrower or in amounts |less than the amount then due, shal not beawai ver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successorsand Assigns Bound: Borrower covenants and agreesthat
Borrower's obligations and ligbility shal be joint and severa. However, any Borrower who co-signs this Security
tnstrument but does not execute the Note (a “ co-signer™): (a) is co-signing this Security 1nstrument only to mortgage,
grant and convey the co-signer’sinterest in the Property under theterms of this Security Instrument; (b) isnot persondly
obligated to pay the sums secured by this Security Ingtrument; and (c) agrees that Lender and any other Borrower can
agreeto extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower'sobligations
under this Security Instrument in writing, and is approved by Lender, shall obtainal of Borrower's rights and benefits
under this Security Instrument. Borrower shal not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. L oan Charges L ender may charge Borrower feesfor services performedin connection with Borrower' sdefaullt,
for the purpose of protecting Lender'sinterest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and va uation fees. tn regard to any other fees, the sbsence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this. Security Instrument or by
Applicable Law.

If the Loen is subject to a law which sets maximum loan charges, and that law is findly interpreted so that the
interest or other loan charges collected or to be coll ected in connection with the L oan exceed the permitted limits, then:
(8) any such loan charge shall be reduced by theamount necessary to reducethe chargetothe permitted limit; and (b) any
sums dready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
chooseto makethisrefund by reducing the principal owed under the Note or by making adirect payment to Borrower. I
arefund reduces principa, the reduction will betrested asapartia prepayment without any orepayment charge (whether
or not a prepayment chargeis provided for under the Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will conglitute awaiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. Ali notices given by Borrower or Lender in connection with this Security Instrument must beinwriting.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first dassmail or when actually delivered to Borrower’s notice address if sent by other means. Noticeto
any one Borrower shd| congtitute noticeto all Borrowersunless Applicable | aw expresdy raquires otherwise Thenctice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shal| promptly notify Lender of Borrower's change of address. |f Lender specifies a procedure for reporting
Borrower’s chenge of address, then Borrower shall only report a change of address through thet specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any noticeto Lender
shall be given by delivering it or by mailing it by firs class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shal not be
desmed to havebeen given to L ender unti actual ly received by L ender. If any notice required by this Security Instrument
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isal so required under ApplicableLaw, theApplicableLaw requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing L aw; Severability; Rulesof Construction. This Security Instrument shal! be governed by federa
law and the law of the jurisdiction in which the Property istocated. Al rights and obligaticns contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly alow the parties to agree by contract or it might be silent, but such silence shdl not be construed as a
prohibition against agreement by contract. in the event that any provision or dause of this Security Instrument or the
Note conflictswith Applicable Law, such conflict shell not affect other provisionsof this Security Instrument or theNote
which can be given effect without the conflicting provision.

Asused in this Security Instrument: () wordsof the masculine gender shall meen and include corresponding neuter
words or words of the feminine gender; (b) wordsin the singutar shall meen and include the plurd and vice versa, and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shdl be given one copy of the Note and of this Security | nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legdl or beneficial interest in the Property, inciuding, but not limited to, those beneficiad interests
transferred in abond for deed, contract for deed, installment sales contract or escrow agreement, theintent of whichisthe
transfer of title by Borrower at afuture date to a purchaser.

If dl or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower isnot anatura
person and a beneficial interest in Borrower issold or transferred) without Lender’s prior written consent, L ender may
require immediate payment in full of al sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exerciseis prohibited by Applicable Law.

If Lender exercisesthis option, Lender shall give Borrower notice of acceleration. Thenoticeshall provideaperiod
of not less than 30 days from the datethe noticeis given in accordancewith Section 15 withinwhich Borrower must pay
al! sums secured by this Security |nstrument. If Borrower fals to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security [nstrument without further notice or demend on Borrower,

19. Borrower'sRight to ReinstateAfter Accaleration. If Borrower meets certain conditions, Borrower shdl have
the right to have enforcement of this Security I nstrument discontinued at any time prior to the eerliest of: (a) five days
before sale of the Property pursuant to any power of sdl e contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (C) entry of ajudgment enforcing
this Security Instrument. Those conditions aretha Borrower: (a) pays Lender al| sums which then would be due under
this Security Instrument and the Note asif no acoeleration had occurred; (b) cures any default of any other covenantsor
agreements; (C) paysall expensesincurred inenforcing this Security Instrument, induding, but not limited to, reasonable
atorneys fees, property inspection and valuation fees, and other feas incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security |nstrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(2) cash; (b) money order; () certified check, bank check, treasurer' s check or cashier’ scheck, provided any such check
is drawn upon an i nstituti on whose deposits areinsured by afedera agency, ingtrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security 1nstrument and obligations secured hereby shall remain
fully effective as if no accderation had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Netice of Grievance. The Note or a partid interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in achangein the entity (known asthe * Loan Servicer”) that collects Periodic Payments due under the Note and
this Security nstrument and performs other mortgage loan servicing obligati ons under theNote, this Security Instrument,
and Applicable Law. There dso might be one or more changes of the Loan Servicer unrelated to asde of the Note. If
thereisachange of the L oan Servicer, Borrower will begiven written notice of the changewhich will state the name and
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address of the new Loan Servicer, the address to which payments should be made and ary other information RESPA
requires in connection with anotice of transfer of servicing. If the Notei's sold and thereafter the Loan is serviced by a
L oan Servicer other than the purchaser of the Note, themortgageoan servicing obligationsto Borrower will remain with
the Loan Servicer or be trandferred to a sucoessor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser, :

Neither BorrowernmLaﬂamaymrnmmjdn,ubejdnedtomyjuddd action (aseither anindividual litigant
or themember of a class) that arisesfrom theother party’s actions pursuant to this Security Ingrument or that dlegestha
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
135) of such alleged breach and afforded the other party hereto areasonable period after the giving of such noticeto take
corrective action. If Applicable L aw provides atime period which must elgpse before certain action can be taken, that
time period wiil be deemed to bereasonablafor purposes of this paragraph. Thenotice of acnd eration and opportunity to
cure given to Borrower pursuant to Section 22 and the notice of accel eration given to Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazar dous Substances. As used in this Section 21: (a) * Hazardous Substances” arethose substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, votatile solvents, materias
contai ning asbestos or formaldehyde, and radicactive materials; (b) * Environmental Law” meansfedera lawsand lawvs
of the jurisdiction where the Property is located that relae to hedth, sefety or environmental protection; {c)
“ Environmental Cleerup” includesany response action, remedial action, or remova action, asdefined in Environmental
Law; and (d) an * Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmenta Cleanup.

Borrower shal| not cause or permit the presence, use, disposd, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or inthe Property. Borrower shali not do, nor allow anyone elseto do,
anything affecting the Property (a) that isin violation of any Environmental Law, (b) which creates an Erwironmenta
Condition, or (¢) which, dueto the presence, use, or release of a Hazardous Substance, creates acondition that adversely
dfects the vaue of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substancesthat are general ly recognized to be gppropridieto normal residentia
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products}.

Borrower sha| promptly give L ender written notice of (a) any investigation, dlaim, demand, fawsLit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua knowiedge, (b) any Environmenta Condition, including but not
limited to, any spilling, leeking, discharge, release or threet of rel ease of any Hazardous Substance, and (¢} any condition
caused by the presence, use or rddease of a Hazardous Substance which adversely affects the value of the Property. If
Borrower learns, or is notified by any governmenta or regulatory authority, or any private party, thet any remova or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remexdial actionsin accordancewith Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmenta Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Accderation; Remedies. L ender shall givencticeto Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security I nstrument (but not prior to accderation under Section 18
unlessApplicabteL aw providesother wise). Thenoticeshall specify: (a) thedefault; (b) “heaction requiredtocure
the default; (c) a date, not lessthan 30 days from the datethe notice is given to Borrower, by which the default
must be cured; and (d) that failureto curethe default on or beforethe date specified in the notice may result in
acceleration of the sums secured by this Security Insgrument and sale of the Property. The notice shall further
inform Borrower of theright to reinstate after accdleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acoeler ation and sale I f thedefault isnot cured on
or beforethe date specified in thenotice, Lender at its option may requireimmediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other

MISSISSIPPI-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3025110
Page 11 0f 13
IDS, Inc. Borrower(s) Initials .




DK T BK 3.355 P 553

remedies permitted by Applicable Law. Lender shall be entitled to coflect all expenses incurred in pursuing the
remedies provided in this Section 22, incfuding, but not limited to, reasonable attorneys' fees and costs of titie
avidence.

If Lender invokesthepower of sale, |ender shall giveBorrower, inthemanner provided in Section 15, notice
of Lender'selection to sell the Property. Trustes shall givenoticeof saleby public advertisement for thetimeand
in the manner prescribed by Applicable Law. Trustes, without demand on Borrower, shall sdl the Property at
public auction to thehighest bidder for cash at such time and placein DESOTO County as Trustee designatesin
thenctice of salein oneor moreparcesand in any order Trustee determines. Lender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trusteg's deed conveying the Property without any covenant or
war ranty, expressed or implied. Therecitalsin the Trustee' sdeed shall beprimafacieevidenceof thetruth of the
statementsmadetherein. Trusteeshall apply theproceeds of the salein thefollowing order: (a) toall expensesof
the sale, induding, but not limited to, reasonable Trustee's and attorneys fees (b) to all sums secured by this
Security Instrument; and (c) any excess to the per son or persons legally entitled to t.

23. Release. Upon payment of al sums sacured by this Security Instrument, Lender shall cancd this Security
Instrument. If Trusteeis requested to cancel this Security Instrument, &l notes evidencing debt secured by this Security
instrument shall besurrendered to Trustee. Borrower shall pay any recordation costs. Lender may charge Borrower afee
for releasing this Security Instrument, but only if thefeeispaid to athird party for services rendered and the charging of
thefee is permitted under Applicable Law.

24. Substitute Trustee. Lender, at itsoption, may from timeto timeramove Trustes and appoint asuccessor trustee
to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is
recorded. Without conveyance of the Property, the successor trustee shal succeed to dl the title, power and duties
conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

-Witness ~Witness
A M(/é (Sed) @VM KAAMM (Sedl)
ONALD D WARDLAW SR. -Borrower JANISWARDLAW -Borrower

STATE OF MISSI SSIPPI

COUNTY OF ] Z,S:d!

Perﬁﬂlyq)pazedbd‘oremthemdersigneda:thorityinmdforthea‘doountymdsae, on this Zf{‘ day of
{

. 2} withinmy jurisdiction, thewithin nemed RONAL D D WARDLAW SR
and JANISWARDLAW, who acknowledged that he'shefthey executed the above and foregoing instrurment.
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My Cornmission Expires;
(Affix official seel, if applicable) 4

Notary Public ¢

.
i‘

My “C:nm Expim.: s
. 6 e 23,201 "’3.’.

..'*lll..

‘e '..-.-
o 7,0 “

Form 3025 1/01
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Originator: JANICE EDWARDS, NMLS# 508062
MIN: 100319273110900401

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of October, 2011, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Dieed of Trust, or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower’s Note to RENASANT BANK, A MISSISSIPPI CORPORATION (the "Lender") of the same
date and covering the Property described in the Security Instrument and located at:

1364 ASHLEY CV
SOUTHAVEN, MISSISSIPPI 38671-6426
(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

Covenants, Conditions and Restrictions of Record
(the "Declaration"). The Property is a part of a planned unit development known as

CASTLE RIDGE
{(Name of Planned Unit Development)

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made ir the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documenis.

MULTISTATE PUD RIDER - Single Family —
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards inctuded within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium installmems for property insurance on
the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

Inthe event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may te reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable i form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the »ublic liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

MULTISTATE PUD RIDER - Single Family —
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

W//M B sen) @W M&/ (Seal)

RONALD D WARDLAW SR. -Borrower JANIS WARDLAW -Borrower

MULTISTATE PUD RIDER - Single Family -
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Originator: JANICE EDWARDS, NMLS# 508062
MIN: 100319273110900401

ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of October, 2011, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sec urity Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable
Rate Note (the “Note”) to RENASANT BANK, A MISSISSIPPI CORPORATION (the “Lender”) of the
same date and covering the property described in the Security Instrument and located at;

1364 ASHLEY CV
SOUTHAVEN, MISSISSIPPI 38671-6426
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.460%. The Note provides for changes in the interest rate
and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the 1st day of November, 2014, and on that day every 12th
month thereafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wifl be based on an Index. The “Index” is the
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
(*LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the date 45
days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
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Before each Change Date, the Note Holder will calculate my new interes: rate by adding THREE
percentage points (3.000%) to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0. 125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation wil' be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 6.460% or less than
3.000%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than TWO percentage points from the rate of interest I have been paying for the preceding TWELVE months.
My interest rate will never be greater than 9.460%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18
of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by. Borrower at a future date
to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (orif Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended rransferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing,
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in fhis

Adjustable Rate Rider.
A
M Mf% (ﬁ, (Seal) L d;QQg) (Seal)
-Borrower

RONALD D WARDLAW SR. -Borrower

JANISWARDLAW
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Exhibit “A”

Legal Description to Deed of Trust

Lot 27, Castle Ridge Subdivision,
and Section 8, Township 2 South,

Plat thereof recorded in Plat Book 99, Page 22
Clerk of DeSoto County, Mississippi.

Parcel #: 2074-1714.0-00027.00
File #: S18850

in Section 17, Township 2 South, Range 7 West,
Range 7 West, DeSoto County, Mississippi, as per
-24, in the Office of the Chancery

Signed for Identification Purposes Only

MJ’M{@

Ronald D. Wardlaw, Sr.

Janis Wardlaw



	dbook1: 3355
	dpage1: 541
	instr1: rel
	book1: 4077
	page1: 660
	lot1: 
	date1: 11/30/2015
	clerk1: psing
	instr2: 
	book2: 
	page2: 
	lot2: 
	date2: 
	clerk2: 
	instr3: 
	book3: 
	page3: 
	lot3: 
	date3: 
	clerk3: 
	instr4: 
	book4: 
	page4: 
	lot4: 
	date4: 
	clerk4: 
	instr5: 
	book5: 
	page5: 
	lot5: 
	date5: 
	clerk5: 
	instr6: 
	book6: 
	page6: 
	lot6: 
	date6: 
	clerk6: 
	instr7: 
	book7: 
	page7: 
	lot7: 
	date7: 
	clerk7: 
	instr8: 
	book8: 
	page8: 
	lot8: 
	date8: 
	clerk8: 
	instr9: 
	book9: 
	page9: 
	lot9: 
	date9: 
	clerk9: 
	instr10: 
	book10: 
	page10: 
	lot10: 
	date10: 
	clerk10: 
	instr11: 
	book11: 
	page11: 
	lot11: 
	date11: 
	clerk11: 
	instr12: 
	book12: 
	page12: 
	lot12: 
	date12: 
	clerk12: 
	instr13: 
	book13: 
	page13: 
	lot13: 
	date13: 
	clerk13: 
	instr14: 
	book14: 
	page14: 
	lot14: 
	date14: 
	clerk14: 
	instr15: 
	book15: 
	page15: 
	lot15: 
	date15: 
	clerk15: 
	instr16: 
	book16: 
	page16: 
	lot16: 
	date16: 
	clerk16: 
	instr17: 
	book17: 
	page17: 
	lot17: 
	date17: 
	clerk17: 
	instr18: 
	book18: 
	page18: 
	lot18: 
	date18: 
	clerk18: 
	instr19: 
	book19: 
	page19: 
	lot19: 
	date19: 
	clerk19: 
	instr20: 
	book20: 
	page20: 
	lot20: 
	date20: 
	clerk20: 
	instr21: 
	book21: 
	page21: 
	lot21: 
	date21: 
	clerk21: 
	instr22: 
	book22: 
	page22: 
	lot22: 
	date22: 
	clerk22: 
	instr23: 
	book23: 
	page23: 
	lot23: 
	date23: 
	clerk23: 
	instr24: 
	book24: 
	page24: 
	lot24: 
	date24: 
	clerk24: 
	instr25: 
	book25: 
	page25: 
	lot25: 
	date25: 
	clerk25: 
	instr26: 
	book26: 
	page26: 
	lot26: 
	date26: 
	clerk26: 
	instr27: 
	book27: 
	page27: 
	lot27: 
	date27: 
	clerk27: 
	instr28: 
	book28: 
	page28: 
	lot28: 
	date28: 
	clerk28: 
	instr29: 
	book29: 
	page29: 
	lot29: 
	date29: 
	clerk29: 
	instr30: 
	book30: 
	page30: 
	lot30: 
	date30: 
	clerk30: 
	instr31: 
	book31: 
	page31: 
	lot31: 
	date31: 
	clerk31: 


