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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
Is. 1S 1,13, 18, 20 and 21. Certain rules regarding the usage of words used in this docurmsnt are also provided
n Section 16,

(A) “Security Instrument” means this document, which is dated OCTOBER 13, 2011, together
with all Riders to this document.

(B) “Bofrower” is Henry C. and Barbara J. Thompson, As Tenants By The Entirety With
Full Right COf Survivorship and Not As Tenants In Common.

Borrower is the trustor under this Security Instrument.
{C) “Lender”is URITED SECURITY FINANCIAL.

Lenderis a CORPORATION, organized and existing
under the laws of UTAH. Lendet's address is
B68 EAST 5900 SOUTH, MURRAY, UT 84107.

(D) “Trustee” is Liberty Title.

(E} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’'s successors and assigns. MERS is the beneficlary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M| 48501-2026, tel. (888) 679-MERS.
Initials: i
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(F) “Note” means the promissory note signed by Borrower and dated  OCTOBER 13, 2011.

The Note states that Borrower owes Lender **THREE HUNDRED FIFTY TWO TEOUSAND FOUR HUMDRED
prngte-_p““p NO/L1O0* *+nunn LAA AL S 1L T T T T I Py Dollars (U.S. $352,45%3.00

Plus interest. Borrgwer has promised to this debt in regular Periodic Payments and i

not iater thanmoveMBER 1, 2041. i 9 d fopay the del;t ol
(G) :Proporly" means the property that is described betow undar the heading “Transfer of Rights in the Property.”
{H} “Loan” means the debt avidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under thie Security Instrument, plus interest.

() “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are 1o be exacuted by Borrower [check box as applicable):

[x]JAdjustable Rate Rider [__ICondominium Rider [_]Second Home Rider
[ Balloon Rider [_—IPlanned Unit Development Rider I Cther(s) [specify]
C_J1-4 Family Rider _3Biweekly Payment Rider

[X1V.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as waeil as alt applicabte final, non-appealable
judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that areimposed on Bomower orthe Property by a condominium association, homeowners association
or simliar organization,

(L) “Electronle Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an efectronic terminal, telephonis instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such terminciudes, butis notlimitad to, point-of-sale fransfers, automated teller machine transactions,
transfers initiated by telephone, wire transters, and automated clearinghouse transtars, .

(M) “Escrow ltemae” means those itams that are described in Section 3.

(N) “Miscellansous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by
any third party (other than insurance procesds paid under the coverages described In Section §)for: ) damageto,
or destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; {ii} conveyance
in lieu of condemnation; or {iv) misrepresentations of, ot oimissions as to, the value and/or condition of the .
{O) “Morigage Insurance” meansinsurance protacting Lender againstthe nonpayment of, or defaulton, the toan.
(P) “Perlodic Payment” means the regularly scheduled amount dyefor (i) principal and interestunder the Note,
plus {ii} any amounts under Section 3 of this Security instrument.

(Q)} “RESPA” means the Real Estate Setflement Procedures Act (12U.8.C. 52801 etsaq.) and its implementing
regulation, Asguiation X {24 C.F.R. Part 3500), as they might be amended from time to time, or any additional
or successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does not quaiify as a “federally relatad mortgage loan” under RESPA,

(R) “Successor Iin Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrowar's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficlary of this Security instrument is MERS (solely as nominee for Lander and Lender's successors and
assigns} and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and {§) the performance of Borrower’s
covenants and agreaments under this Security Instrument and the Note. For this purpose, Borrower |rrwqcab!y
grants and conveys 1o Trustee, in trust, with power of sale, the following deseribed property located in the
COUNTY [Type of Recording Jurisdiction] of Desoto

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

*A".

APY #: 2-07-2-09-06-0-00388-00

which currently has the address of 2395 DICKENS PLACE DRIVE, SOUTHAVEN .
[Street] [City]
Mississippi  38672-7181 {"Property Address”);

[Zip Code)

TOGETHER WITH all the improvements now or hereafter eracted on the property, and alt easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also

be covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the
Initials: [1:C
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“Property,” Borrower understands and agrees that MERS holds only legal tile to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but notlimited to, the right to foreclose and sell the Property; and to take any action required of Londer including,
but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tile to the Property against all ciaims and demands, subject
to any encumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real propoerty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Eecrow ltems, Prepayment Charges, andLate Charges. Borower shall
pay when due the principal of, and interast on, the debt svidenced by the Note and any prepayment'charges and
late charges due under the Note. Bomrower shak also pay funds for Escrow Hems pursuant to Section 3, Payments
due under the Note and thie Security Instrument shafl be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retumad to Lencler unpaid,
Lender may require that any or all subsequent paymenis due under the Note and this Security Instrument be made
In one or more of the following fogts as selected by Lender: (a) cash; (b} money order; (c) certified check, bank
check, treasurer's chack or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or (d) Electroni: Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may retum any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may acceptany paymentor partial paymentinsufficientto bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender s not obligated to apply such payments at the time such payments are accepted. if each Periodic
Payment s applied as of its scheduled due date, then Lender need not pay intarest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of ime, Lender shail either apply suchfunds or retum them to Borrower. If not
epplied earfier, such funds will be applied to the outstanding principal balance underthe Note immaeadiately prior

toforeclosure. No offset or claim which Borrower might have now or in the future against Lender shall refleve
Borrower from making payments due under the Note and this Security Instrument or performing the covénants
and agreements secured by this Security Instrument.

2. Applloation of Payments or Proceeds. Except as ctherwise described in this Section 2, all paymants
accepted and applied by Lander shall be applied in the following order of priority: (a} interest due under the Note;
{b} principal due underthe Note; (c) amounts due under Section 3. Such payments shall ¢ applied to sach Petiodic
Paymentin the order in which it became due. Any remaining amounts shefi be applied first to late charges, second
to any other amounts due under this Security Instument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amountto pay any late charge dus, the payment may be applied to the delinquent payment and the late charge. |
If more than one Periodic Payment is outstanding, Lander may apply any payment received from Borrower to
the rapayment of the Periodic Payments i, and to the extentthat, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note. R

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bormower shall pay to Lender on the day Periodic Payments are due underthe
Note, until the Note Is paict in full, a sum (the “Funds") to provide for payment of amounts due for: {a) taxes and
assessments and other items which can attain priofity over this Security Instrument as a lien or encumbrance on
the Property; (b} leasehold payments or ground rents on the Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, Hany, oranysums payabla by Borrower
1o Lender in liau of fhe payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow ttems.” At origination or atany time during the term ofthe Loan, Lender may require
that Community Association Dues, Fees, and Assasements, if any, be ascrowed by Borrower, and such dues, fees _
and assessments shall be an Escrow Itern. Borrower shall promptly fumish to Lender all notices of amounts to be
paid under this Section. Borrower shall pay Lender the Funds for Escrow llems unless Lender waives Boower's
cbligation to pay the Funds for any or all Escrow Items. Lender may walve er’s obligation to pay to Lender
Funds for any or all Escrow ltems at any ime. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment
of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agresment contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Saction 9. If Borower is abligated to pay Escrow
ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ftems atany ime by anotice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3. )

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amoi:tia iender can require

In als:
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under RESPA. Lender shall estimate tho amount of Funds due on the basis of current data and'reasonable

estimates of expenditures of future Escrow Hems or otharwise in accordance with Applicable Law.
The Funds shall be held in an institution whose deposis are insured by a faderal agency, instrumentality,
or entity {including Lender, it Lender s an institution whose deposits are so insured) or in any Federal Home

be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lander can agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrovwer., without charge, an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in-@scrow, as defined under RESPA, Lender shalf account to Borrower

necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there s a deficiency of Funds held in escrow, as defined under RESPA, Lander shall notity Borrowaer as required
by RESPA, and Borrawer shall pay to Lender the amount hecessary o make up the deficiency in accordance
with RESPA, but it no more than 12 monthly payments.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, '

4, Charges; Liens. Borrower shall pay alltaxes, aszessments, charges, fines, and impositions attributable
to the Property which can attain priotity over this Security instrument, leasehcld payments or grotind rents on
the Praperty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
ftems are Escrow ltems, Borrower shail pay them in the manner provided in Section 3,

Borrower shall prompty discharge any lien which has priority over this Security Instrument unless Borrower:
(a} agrees in writing to the payment of the obligation secured by the lian in & manner acceptable to Lender, but
only solong as Borrower is performing such agreement; (b) contests the lient in goad faith by, or defends against
enforcement of the lien in, legal proceedings which In Lender’s opinion operate to prevent the enforcement of
the lien while those proceedings are pending, but only until such proceedings are concluded; or {c) secures
from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.
If Lendler determines that any part of the Property is subject to alien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the kien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lisn or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connaction with this Loan.

5. Properiy Insurance. Borrower shall keep the improvements now existing or hereafter srected on the
Property insured against loss by fire, hazards included within the term "extonded coverage,” and any other
hazards including, but not limited to, earthquakes and fioods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood 2one determination, certification and
tracking services; or (b) a one-ime charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes sceur which reascnably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood 2one determination
resulting from an objection by Borrower.

1t Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obiigation to purchase any particular type or
amount of coverage. Therefore, such coverage shail cover Lender, but might or might not protect Borrower,
Botrower's equity in the Property, or the contents of the Property, against any risk, hazard of lighility and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shali bear interest at the Note rate from the date of disbursement
and shail be payable, with such interest, upon notice from Lender to Borowar requesting payment. .

Allinsurance policies required by Lender and renewats of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee
and/or as an additional logs payee. Lender shall have the right to hoid the policies and renewal certificates. f
Lender requires, Borrower shalt promptly give to Lender all recelpts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shail name Lender as
mortgagea and/or as an additional loss payee.

In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendermay make
proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agres in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lander'ls security

"is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspaection shall be undertaken promptly. Lender may disburse

proceeds for the repairs and restoration in a single payment or in a series of prograss payments as the work

is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such

insurance proceeds, Lender shail not be required to pay Borrower any interest or eamll_'lgs on such proceads.

Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the Ins_tll_rance
Initialss4.C. T,

MISEIBSIPPI-Single Family~Fannle Mae/Freddia Mac UNIFORM INSTRUMENT  Form 3028 1/01 ¢

& 1999-2009 Online Documents, Inc. Page 4 of 9 MSEDEED 0306




DK T BK 3,365 P65 313

r

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to e notice from Lender that the insurance carrier has
offeredtosettiea claim, then Lendermay negotiate and settie the claim, The 30-day period will egin when the notice
is given. In either event, or fLender acquires the Property under Saction 22 or otherwiss, Borrowar hereby assigns
to Lender {a) Borruwar_'s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under
the Note or this Secunt_y Instrumant, and (b) any other of Borower's rights (other than the right to any refund of

applicable to the coverage of the Property. Lender may use the insurance proceads either to repair or rastora the =~
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

_ 8. Ocoupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control, .

7. Preservation, Maintenance and Protection ofthe Property; Inspactiona. Borrower shall notdestroy,
damage or impair the Proparty, allow the Property to deteriorate or commit waste on the Propetty. Whather or
not Borrower is residing in the Property, Borrower shall traintain the Property in order to pravent the Property
from deteriorating or decreasing in value due to its condition. Unless itis determined pursuant to Section 5 that
repairor restoration is not economically feasible, Borrower shall promptly rapair the Property if damaged to aveid
further deterioration or damage. i insurance or condemnation procesds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be respensible for repairing or restoring the Property only if
Lender has reloased proceeds for such purposes. Lendermay disburse procesds for the repairs and restoration
in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower i notrelioved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable antries upen and inspections ofthe Praperty. it has reasonable
cause, Lendar may inspect the interior of the improvements on the Property. Lender shail give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrowar or any persons or entities ecting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, orinaccurate information or statements to Lender {or failed to provide Lender
with material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lander's Intsrest In the Property and Rights Under thia Security Instrument. If (a)
Borrower fails toparform the covenants and agreements contained in this Sacurity Instrumant, (b) therais alegal
proceeding that might significantly affect Lander's interest in the Property and/for rights under this Security
Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is raasonable or appropriate to protect
Lender's interast in the Property and rights under this Security Instrument, including protetting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions can include,
but are not limited to: (a) paying any sums secured by a lien which has priority over this Security instrument;
{b}) appearing in court; and {c) paying reascnabie attornays' fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptcy proceading. Securing the
Property includes, but s not limited to, entering the Property to make repairs, change locks, replace or board
Up doors and windows, drain water from pipes, aliminate building or other code violations or dangerous
conditions, and have utilities tumed on oroff. Although Lencier may take action under this Section 8, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabitity for
not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrowsr shail comply with all the provisions of the lease.
Borrower shali not surrender the leasehold estate and interests herein conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground
lease. f Borrower acquires fee tile to the Property, the leasshold and the fee title shall not merge unless Lander
agrees to the merger in writing. N .

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the.
Mortgage Insurance coverage reguired by Lender ceases 1o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separataly deslgnataq payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer sqlected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Botfovyer shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these paymants as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shail be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount

and for the period that Lender requires} provided by an insurer salected by Lander again bacomes available,
Initials:H,C . T
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is obtained, and Lender requires separately designated payments toward the premiu

; ms for M
Insurance. ifLender required Morigage insurance as a condition ofmaking the Loan arﬁl Borrowerwas r::g;g:
tomake separately dosegryatgd paymants toward the premiums for Morigage insurance, Borrower shali pay the
préfniums required to maintain Mortgage insurance in effact, or to provide & non-refundable loss reserve, until

. _ Mortgage Insurance reimburses Lender (or any ent thatpurchas i

. it Borrower do_as not repay the Loan as agrged. Byorr:w‘vtyer is rF:ot a paeﬁ;tetﬁﬁ&i;ﬁ:;?r::zg mayineur
Mortgage insurers evaluate their total risk on aff such insurance In force from time to tme, and may' enter into

agreements with other parties that share or modity theirrisk, or reduce losges. These agraements are on terms and

conditions that are satisfactory to the mortgage insurer ani the other party (or parties} to these agreements. These

agreements may recuire the mortgage insurer to make payments using any source of funds that the mortgage

insurer may have avallable (which may include funds obtained from Mortgage Insirance pramiums).

As aresultof these agreements, Lender, any purchaser ofthe note, another insurer, any reinsurer, any other
entity, or afﬂl{ate of any of the foregoing, may receive (directly or indiractly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
tn;n:‘c:;'!'ya'lr;?‘ the m%ﬂg_ﬂge msurar‘ks risk),‘:hr reducing losses. if such agresment provided that an affiliate of Lender

are & insurar's risk in exchange for a share of the premiums paid to the |
Is of:a;l t:nnned “captive reinsurance.” Furtger: P P the insurer, the arrangement
a y such agresments will not affect the amounts that Borrower hae agreed to for
Insurance, or any other terma of the Loan. Such agresmenta will not lnem:og the lmomaom:vgll‘;
owe for Mortgage Insurance, and they will not antitle Borrower 1o any refund.

(b) Any auch agreements will not affect the Hghts Borrowar has - if any - with reapect 1o the Mortgage
Insurance under the Homeownaers Protection Act of 1998 or any ather law. These rights may include the
righl to recelve certaln disclosures, to requast and obtain cancallation of the Mortgage Insurance, to have
the Morigage Insurance terminated automatically, and/or to racelve a refund of any Mortgage Insurance
premlums that were uneamned at the time of such cancellation or termination.

11. Assignmentof Miscellaneous Proceeds; Fortelture. All Miscellaneous Proceeds are hereby assigned
1o and shall be pafd to Lender.

i the Property is damaged, such Miscellanecus Proceads shall be applied to restoration or repair of the
Property, fthe restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspact such Property to ensure the work has baen completed to Lender's satistaction,
provided that such inspection shall be undertaken promptly. Lender ray pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall
not be requited to pay Borrower any interast or eamings on such Miscellaneous Proceeds. K the restoration or
repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrumaent, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellanecus Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied 1o the sums secured by this Security Instrument, whether or not than due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or ioss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss in value, unless Borower and Lender otharwise agree in writing, the sums secured by this Security
Instrument shail be reduced by the amount of the Miscellanecus Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss In value
divided by (b} the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shalt be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss In value is less than the amount of the
sums secured immadiately before the partial taking, destruction, or loss in value, uniess Borrower and Lender
otharwise agree in writing, the Miscellaneous Proceads shall be applied to the sums sacured by this Security
Instrument whether or not the sums are then due. .

If the Property Is abandoned by Borrower, or Hf, after notice by Lender to Borrower that the Opposing Party
(as definedin the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to coltect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or notthen due. “Opposing Party” means the third party that owes Bormower Miscellaneous
Proceads or the party against whom Borrower has a right of action in regard to Miscellaneous Proceads.

Borrower shall be in default i any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in-forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurrad, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with aruiing
that, in Lender’s judgment, preciudes forfeiture of the Property or other materia! impairment of Lender's interest
in the Property of rights under this Security Instrument. The proceeds of any award or claim for damqges that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

Al Miscelianeous Procoeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Reloasad; Forbearance By Lender Not a Walver. Extension of the time for payment
or madification of amontization of the sums secured by this Security Instrument granted by Lender to Borrower

or any Successor in Interest of Borrowaer shall not operate to release the liability of Borrower or any Successors
Initials: i‘ C.T
! ()
M 0908
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Lender's acceptance of payments from third persons, entities or .
amounts less than the amountthen dus, shall notbe awaiver of or proséllﬁgr ;g':xrmlﬂt:ﬁn‘” B‘;’:: oOWer or in
agr 13. ﬂl-llot!rlg and Several Liabllity; Co-signers; Succesasrs and Assigns Bound Borro'wtyarrI 30\:::::@1‘:{!'
ress that Bamower's obligations and liability shall be joint and several However, an i
this Security Instrument but does not execute the Note & “co-si (a laing i S o 00-Signs
;::%Jron rer::rt(gb?ge. gtrant andalcono\éay the co-signer's irstarost Ir? r::)Propertyl ik co;mgglrngl: {zr?ng:'{-fm{h'izsg:cmuw
; (D) Is not personally obligated to pay the sums secured by thig Security Instrument; and (c) agrees
:halﬂ L;nt::’:lzf:| ar:: any other Borrower can agree 1o extend, modity, forbear or make any acoommoda(tigng with
eg © the tarms of this Security Instrument or the Note without the co-signer’s consent
_Subject to the provisions of Section 18, any Successor In Interest of Borrower who as'sumes Bor '
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of &nm:'s
rlghtg and benefits under this Security Instrument. Borrower shall not be released from Borrower's obli aﬂiorrs
:ngsll:niﬂ:% u:ft{:;r th: Security Instrument uniese Lender agrees to such release in writing. The covenaﬁts an:
agd assigns of Lulasnde?my instrument shall bind {except as provided in Section 20) and benefit the successors

14. Loan Charges. Lander may charge Borrowerfees for services ad in *
default, for the pu rpose of protecting Lander’s interastin the Property amts undoeormi:csti::u“r?tyﬁlg:rk:fnv::;ts
including, but not limited to, attornays’ fees, property inspection and vatuation fees. In regard to any other fees,
g;ggzz:c;es :fpar:m:?us auth;‘rﬂy::l thils S:fcurrtyr" Instrument to charge a spacific fee to Borrower shall not be

on on the charging of such fae. ib
by tt||fis Securiy Instrument or by Ap p% cagb o . Lender may notchargefees thatare expressly prohibited
the Loan is subject 1o & law which sets maximum loan charges, a i

the interest or other loan charges collected or to be collected in cognnecﬂlc:'n 2ﬁlm‘magﬁdmé:ﬁxi?£
ilmlts,' then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and {b) any sums already coflected from Borrower which exceeded parmitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making adirect paymentto Borrower. Ifa refund reduces principal, the reduction will be treated as a partial
prepayment withaut any prepayment charge {whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Bosrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

_ 15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must be
inwriting. Any notice to Borrower in connection with this Sacurity Instrument shall be deemed to have been given
to Borrower whon mailed by first class mail or when actually delivered to Borrower's notice address if sent by
oihel_'means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
raquires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substituta notice address by notice to Lander. Borrower shall promptly notify Lender of Borrawer's change of
address. If Londer specifies a procedure for reporting Borrowar’s change of address, then Borrower shall only
reporta change of address through that specified procedure, There may be only one designatad notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
itbyfirst class mail to Lender's address stated herein unless Lender has dasignated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall notbe deemad tohave besn givento Lender
until actually received by Lender. If any notice required by this Security Instrument s also required under Applicabie
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security instrument.

16, Governing Law; Severabliity; Rulea of Construction. This Security Instrument shall ba governed by
federal law and tha law of the jurisdiction in which the Property is located. All rights and obligations containec
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly aliow the parties to agree by contract or it might be silent, but such silence shali not
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Security instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and {c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest In Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficlal interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of tite by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interast in the Property is sold or transferred {or if Borrower is not a
natural parson and a beneficial interestin Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a pariod of not less than 30 days from the date the nofice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remaedias permittad by this Security Instrument without further
notice or demand on Borrower. '

19. Bosrower's Right to Reingtate After Acceleration. If Borrower meats certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the eartiest of; (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such

other period as Applicable Law might specify for the termination of Bommower's right to reinstate; (2 a_n’y ofa
Initialssf L C.
iméfeal-:lsl:) 3006
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judgment enforcing this Sacurity Instrument, Those conditions are that Borrower: (a) pays Lender a: tsum:; whilé:

(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might resultin a change in the entity (known as the “Loan Servicer") that eollectf Periodic Payments due unsdaLr
thp Nots and this Security Instrument and paiforms other mortgage loan servicing obligations under the Note,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unralated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be given written notice

mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o a successor
Loan Servioar and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

_ Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an Individual
litigant or the member of a cless) that arises from the other party's actions pursuant to this Security Instrument
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Sacurity
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a raasonable period
after the giving of such notice to take corrective action. if Applicable Law provides a time period which must
elapse before certain action can be taken, that time periad will be deemed to ba reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrowaer pursuant to Section 22 and the
notica of acceleration given to Borrower pursuant to Section 18 shall be deemed io satisfy thé notice and
opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Saction 21: (8) "Hazardous Substancas” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmenta! Law and the following
substances: gasciine, kerosens, other flammable or toxie petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental
Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (c) “Environmental Cleahup"” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and {d) an “Environmental Condition” means a condition that
can cause, contrlbute to, or otherwise trigger an Environmentai Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, orthreaten to release any Hazardous Substances, on or in the Property. Borrower shall notde, nor
allow anyone else to do, anything affecting the Property (a) that is in viotation ofany Environmental Law, {b) which
creates an Environmental Condition, or (c) which, dus to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shalt not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that arg generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower hae actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release of threat of release of any Hazardous
Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower laams, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affocting the
Property is necessary, Borrower shail promptly take all necessary remedial actions In accardance with
Enviranmental Law. Nothing herein shall create any abligation on Lender for an Environmental Cleanup.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agres as foliows:

22, Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 uniess Applicable Law provides otherwise). The notice shall spacity: (1) the default; {b)
the action required to cure the default; (c) a date, not laas than 30 days from the date the notice Is glven
to Borrowet, by which the default must be cured; and (d) that failure 1o cuie the default on or before the
date specified in the notice may result In acceleration of the suma sscured by this Sscurity Instrument
and sale of the Properly. The notice shall further Inform Borrowsr of the right to reinstaie after
acceleration and the right io bring a court action to asseri the non-existoncs of » default or any other
defense of Borrowar to acceleration and sale. If the default is not cured on or before the date spacified
in the notice, Lender at s option may require Immediate payment in full of all sums sacured by this
Security Instrument without turther demand and may invoke the powsr of sale and any other remedies
permitiad by Applicable Law. Lender shall bo sntitisd 1o coliect all axpenses incurred In pursulng the
remadies provided In this Saction 22, Inciuding, but not limited to, ressonable atiorneys’ fees and costs

of tile evidencs.
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it Lender invokes the power of sale, Lander shall give Borrower, in the manner provided in Section 15,
nollce of Lander's slection to sefl the Property. Trustee shall give notics of sale by public advertisement
for the ime and in the manner prescribed by Applicable Law. Trusies, without demand on Borrowaer,
shali aell the Property at public auction 1o the highest bidder for cash at such time and place in
Desoto County as Trustee dssignates In the notice of sale In one
o;' mor::,:arcola and In any order Trustes delermines. Lendsr or Its designes may purchass the Property
at any sale.

Trustes shall dellver 1o the purchaser Trustee’s deed conveying the Property without any covenant or
watranty, expressed or Implled. The recitals in the Trustee’s deed shail be prima facle svidence of the truth
of the siaiemonts mada thersin. Trusteo shall lpplymoproeudaofhwolnmfouowmg order: (a) to all
Sxpenses of the aale, including, but not limited to, reasonable Trustes’s and attorneys' fees; (b) o all sums
socured by this Security Instrument; and (c) any excees 1 the person or persons legaily entitted to i.

23_. Release. Upon payment of all sums secured by this Security Instrument, Lander shall cancel this

may charge Borrower a fee for releasing this Security Instrument, but only it the foe is paid to a third party for
services rendered and the charging of the fee is permittad under Applicable Law.

24. Substitute Trustee. Londer, at its option, may from time to time remove Trustee and appoint a
successor trustes to any Trustee appointad hereunder by an instrument recorded in the county in which this
Security Instrument is recorded. Without conveyance of the Property, the successor tristee shall succesd to
all the title, power and duties conferred upon Trustee herein and by Applicable Law. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. T

th‘# 2. I&Qmﬂ%ﬂ (Seal)
Henry Thompson

8tate of MISSISSIPPI County of DESOTO

Personally appeared before me, the underaigned authority in and for the said

county and state, on this’ {a day of, within my jurisdictien,
the within nan-d'llen:y C Thompson AND Barbara J Thompson, who acknowledged that

ha/she/they exacuted the above and foregoing instrument.

My cmissiol:‘. i.o-i‘:% '%/3’/30/3

- “%;- aretiva,l . -
RRSBTARY S, LOp -
g AR ary Public

Lo X3 $8/p
(8eal) . Fab 57 Sy, 1
D HOTIES Y
. 9‘,? o] 1;, '\:!.'f; +*
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Exhibit A

THE LAND REFERRED TQ HEREIN BELOW IS SITUATED IN THE COUNTY OF -
DESOTO., STATE OF Mississippi, AND IS DESCRIBED AS FOLLOWS:

LOT 388, SECTION F, DICKENS PLACE PUD, SITUATED IN SECTION 9, TOWNSHIP 2
SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREOF

Parcel ID: 2-07-2-09-06-0-00388-00

Commonly known as 2395 DICKENS PLACE DR, Southaven, MS 38672
However, by showing this address no additional coverage is provided
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ADJUSTABLE RATE HIDEﬁu.1oosa¢e-ooooooaoo4-9
(1 Year Treasury Index—Rate Caps)

NOTICE: THIS LOAN IS NOT ASSUMABLE Ve
THE APPROVAL OF THE SEPARIT%I@I:II-%K%E
ERANS AFFAIRS OR ITS AUTHORIZED AGENT

THIS ADJUST. ABLE RATE RIDER is made this  137x day of ocroprr, 2011
and isincorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the
“Note”) to uwrTeD sECURITY FINANCIAL, A UTAH CORPCRATION

(the "Lender") of the same date and covering the prdperty described in the Security
Instrument and located at: 2395 prexess PLACE DRIVE, SOUTHAVEN, NS
38672-7181.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madein
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.7s0:. The Note provides for
changes in the interest rate and the monthly payments as follows: -

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may changeonthe 1sT  day of FEBRUARY, 2015
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a “Change Date.”

{B)The Index : .

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The
most recent index figure available as of the date 30 days before each Change
Date is called the “Current Index." .

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

{C)Calculation of Changes -
Before each Change Dats, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-FOURTH percentage point(s) ( 2.2s50t ) tothe
Current Index. The Note Holder will then round the result of this addition to the nearest
MULTISTATE ADJUSTABLE RATE RIDER - Single Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT
Form 3108 1/01
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one-sighth of one percentage point (0.125%). Subjectto the limits stated in Section 4(D)
beiow, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe atthe Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.
(D)Limits on Interest Rate Changes
Theinterest rate | am required to pay at the first Change Date will not be greater than
3.750% oriessthan 2.2s0%. Thereafter, my interest rate will never be increasad
or decreased on any single Change Date by more than  omg )
) percentage point(s) (  1.oc00% ) from the rate
of interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 7.750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me and also the titie and telephone
number of a person who will answer any question | may have regarding the notics.

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. As used in
this Section 18, “interest in the Property” means any legal or beneficial interest
inthe Property, including, butnot limited to, those beneficial interests transferred
in a bond for desd, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser, ‘

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to
the transferes; and (b) Lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the rigk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

Tothe extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
require the transieree to sign an assumption agreement that is acceptable to
Lenderand thatobligates the transfereeto keep all the promises and ag reements
madse in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in fuil, Lender
shall give Borrower notice of accaleration. The notice shall provide a period of
notiess than 30 days frorn the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - Fannie Mas/Froddie Mac UNIFORM INSTRUMENT
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LORN #: 9880719
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants -
contained in this Adjustable Rate Rider.

HMAI ﬁmﬁ-‘ﬂ-ﬂeﬂ (8eal)

Hanry ¢ Thompson

(Seal)

Barbara J TMompson

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - Fannis Mae/Freddis Mac UNIFORM INSTRUMENT
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CASE #: 23-23-6-0350504
NIN: 1005848-0000008004-9

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
13TH day of ocroner, 2011, and is incorporated into and shall be deemead
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt.(herein
" Security Instrurnent”) dated of even date herewith, given by the undersigned 2herein

Borrower”) to secure Borrower's Noteto  owrTep SECURITY FPINANCIAL, A UTAH
CORFPORATION

, . . . (herein “Lender”)
and covering the Property described in the Security Instrument and located at
2395 DICKENS FLACE DRIVE
SOUTHAVEN, MS 3B672-7181

VA GUARANTEED LOAN COVENANT: In addition 1o the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Reguiations issued thereunder and in effect on the date hereof shall

ovemn therights, duties and liabilities of Borrower and Lender. Any provisions of the Security
nstrument or other instruments executed in connection with said indebtedness which are
inconsistert with said Title or Regulations, including, but not limited to, the provision for
payment of any sum in connection with prepayment of the secured indebtedness and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant to
Covenartt 18 of the Security Instrument, are hersby amended or negated to the extent
necessary to conform such instruments to said Title'or Regulations.

LATE CHARGE: AtLender's option, and asallowed b¥applicablestate law, Borrower will pay
a“late charge” not exceedingtour per centum (4%) oftheoverdue payment when paid more
thanfifteen (15) daysafter the due datethereofto covertheexira expenseinvolved inhandling
delinguent payments, butsuch “late charge” shall not be payable outof the proceeds of any
sale madeto satisfy the indebtadness secured hereby, unless such proceeds are sufficient
to discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Vaterans Affairs fail or refuse to issue 'r_ts_guaranty in
fullamountwithin 60 days from the date that this toan would normally becomesligiblefor such

uaranty committed upon by the Department of Veterans Affairs under the ‘gro_vlslons of Title
ga of the U.S. Code “Veterans Benefits,” the Monf%agm may declare the indebtedness
hereby secured at once due and payable and may foreclose immediatety of may exercise
any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing suich loan to any transferes, unlegs the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the Department of Veterans

Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall cons# n
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LOAN #: 9880719
additional debtto that already secured by this instrument, shall bear interestattherats herein
provided, and, at the option of the payee of the indebtedness hereby secured or. any
transferee thereof, shall be immaediately due and gaayable. This fee is automatically waived
if the assumer is axempt under the hi)rovisions of 38 U.8.C. 3729 (c).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumpton ofthis loan, a processing fee may becharged by theioan holder oritsauthorized
agent for determining the creditworthiness of the assumer and subseqruently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum lished by the Department of Veterans Affairs for
aloan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assurner heredy agrees to assume all of the obligations of the veteran under the terms
of the instruments creating and securing the loan. The assumer further agrees to
indemnify the Department of Veterans Affairs to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider,
/: ? 221_/;% EL ‘ Q!M& (Seal)
Henry ¢ Thompson

(Seal)

Barbara J 'J.'Pcmp-on U
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