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\ DESOTO COUNTY, MS
) W.E« DAVIS. CH CLERK

'ﬂfa-lnmmntprmtdbyMe'm his Bonding Co 279 Exchange Ave Memphis,TN 38105 )
o ; | 901-528-1776
. o ol DEED OF TRUST

5‘“ Jnalcnbu-c Made and entered ineo this 13th day of March 2012

by.2nd between

Katrina Smith & Joseph Smith

of the fitst part, and Memphis Bondin Com‘panx
WITNESSETH: That for and in on of Five cash in band paid by the party of the second past w0 the parties of the

fiese part, and the debe snd truses hereinefter mentioned, sald parties of the first part have bacgained and sold and do hetsby bargsin, sell, convey

and confirm unto the said parry of the second part the following described real estate sitasted and being {n Siiby Sepaey Tammess wo-wis:

1263 Biloxi St Section: 07
Hernando, MS 38632 Township: 03
Range: 07

A R T — —

Parcel Number: . _
307307130 00007 00 Plat Boock and Page: 57-35
Tax District:

5101

Legal Description:
Deer Creek S-D
Sec A Lot 7

SUPV DIST.: 5

Deed Book and Page: 555 594

TO HAVE AND TO HOLD, the sforedescribed resl estate, together with all the hereditaments and appurtenances thereuncs belongi
ot in any wise appernining unto the said party of the second pert, its tuccessors and assigns, in fee simple forever, and the suid pasties o th
first part do hereby covenant with the sid party of the second part, its succersors snd assigns, that they are lawfully seized in fee of the
described real estate; that chey have a good right to sell and convey the same; thet the same is unencumbered,

¥

:

and that the title and quiet possemsion thereto they will and theit heirs and petsonsl representatives shall wacrane and forever defend againse the .

lawful claims of all petsons, ‘
But this is 3 ‘Trust Deed, and is made for the following uses and purposes, and none other; that is to say: The said partes of the ficse pare

are justly indebred to.... Memphis Bonding Co., Inc. of the holder of the notes hereinafter mentioned,
i the sum of 250,000 Two Hundred Fifty Thousand . Dellars,
evidenced by .

. Maximum principal indebtedness for Tennessee Tax Recording
purpose is $250,000

Collateral for Joseph Smith

Thepmiesofthefimpmdeliremmnudmhaminthepmtofnidnm.mdofmynaddlmnlhmdqwnﬂmm
of. Now, therefore, the parties of the first part agree and bind themgelves that 5o long as any past of the indebredness aforesaid shall remain
utipnid, they will pay all taxes and assensments against said property promptly when due, and deposit all tax receipts with the said Trustee, will
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' Butif said parties of the first part shall fail to pay any part of said indebtedness, whether principal or interest, promptly When

the same becomes due, or shall fail to pay any sum necessary to satisfy and discharge taxes and assessments before they become
delinquent, or to maintain insurance or repairs, or the necessary expense of protecting the property and executing this trust, then,

" or in cither event, all of the indebtedness herein secured shall, at the option of the owner of any of said notes and without notice,

become immediately due and payable, principal and interest, and the said Trustee is hereby authorized and empowered to enter
and take possession of said property, and before or after such entry to advertise the sale of said property for twenty-one days by
three weekly notices in some newspaper published in Memphis, Tennessee, and sell the said property for cash to the highest bidder,
free from equity of redemption, statutory right of redemption, homestead, dower, and all other excimptions, all of which are
hereby expressly waived, and said Trustee shall execute a conveyance to the purchaser in fee simple, and deliver possession to the
purchaser, which the parties of the first part bind themselves shall be given without obstruction, hindrance or delay.

Themmduymnfthcindebﬂdmhenbrmedmybmmthcpu:hnuumuhmduthh'm

If the notes sacured hereby are placed in the hands of sn amorney for collection, by suit or otherwiis, oc w0 enforce their collection by
foreclosure or to prowect the secusity for their psyment, the party of the first part will pey all costs of collection and Lidgation, sogether with
m’.feuofw%.mdwmmu.m“ummmwmh.mog#mumm

The proceeds of say sule shall be spplisd as follows: First, w the payment of the expenses of making, mainzining sod
trust, the protection of the property, including the expense of any litigation and atcoeney’s fees, sad the usual commissions w the
to the payment of the indebtedness herein secured or intended 5o to be, without preference or priocity of any past over suy other part, and any
balsnce of said indebtedness zemaining uapaid shall be ; be any the will pay
it to the patties of the first pert, or order. In the event of the death, refuml, or of insbility for any causs, on the parx of the Trustes samed
herein, or of Aoy SUCCESICT CTUSIRE, tO act st sny time when sction wader the foregoing powers and trust may be o
satisfactory 10 the owner of the debt, the owner oc owners of the majocity of the cutstanding indebtedesss aforesaid are snthorined either in dheic
own name or through so amorney or attorneys in face sppoiated for thar purpose by writen instrument duly segisered, ©o same sod appoint s
successar or successors to execute this trust, such sppointment to be
been registered, the substitured trustee named therein shall thereupon be vested p
“Trastee named herein and such like power of subsitution shail conrinug 3o long ss say
parties of the first part, for themselves, their beirs, representatives sod sssigns, covenan )
any of the indebtedness hereby secured, or upon failure to perform any of the covenants to be kepe and performed by them, said
enter upon and take possession of said property, and shall be required to sccount only fof the net rents received by him; and
conveyence of ssid property under this deed of trust, the pasties of the first pare, and sli persons under them, shall, ac the
chaser, be and ma.ea the tenants st will of the purchaser, at s reaul of § per month, commencing with the
of the Trustee's N

In che event thet two trustees are named herein, either of the trustees shall be clothed with full powet to act when action hereunder
is required and the term “Trustee” shall be construed o mesn “Trusteer”

In the event that two trastees aze named heeeio and the substitution of & trustee shall become necessary for any reasos
stitution of one trustee in the place of the two named herein shall be sufficient, Y the sub-

Wherever the word “Party” is used herein, ic shall mean "Parties” if there are more than one person rcfcrudcumdwhm
pronouns occur hereln, they shall be construed sccording 1o their proper gender and number sccordiog to the context of this instrument,

All ezssures and interliestions were made before signing.
The necessity of the Trustee hetein named, or-any successor in trust, making osth or giving boad, is expressly waived.
Witness the signatures of the said parties of the fiesc part this the day
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STATE OF TENNESSEE, COUNTY OF SHELBY } :

A ~ Onthis, ]3 th..... dayof. . Maxrch........... 20. 1 2 ,beforemeappeared S5 TN B S R TR R e N

pmonany known (or proved 10 me on the basis of satisfactory evidence), who, being by me duly sworh (or affirmed) did say that ... .. heisthe..........
....... WY .. i, presidentof ... 1263 . Biloxi. Sk

..........................................................

Trustees)andsaid................. N SR
act and deed of said corporation {(or association).
WITNESS my hand and Notarial Seal at office the day and year above writte f

.............................. P N R R R I e I I R N RN IR I I I A

with whom | am personally acquainted (or proved to me on the basis of sutisfactory evidence}, and who, upon oath, acknowledged to be the person .. ., ..

within named and ¢hat .......... heoovvennnn. executed the foregoing instrument for the purpose therein contained.

Witness my hand and seal, this ................. day Of .. i

) ‘Notary Public
MY COMMISSION BX P RES: .ottt tatitrisssasssrrssrnressasenarnsnatatvesernsssarsrss preariarane evieaes erraaeren Ve

Address: . ..

T.G.

(901) 528-1776
279 Exchange Ave,
Memphis, TN 38105



