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DEED OF TRUST

MIN 100028800020867106

DEFINITIONS

Words used in multiple sections of this document are defined below and other words ace defined in
Sections 3, }1, 13, 18, 20 and 2). Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A} "Security [nstrument” means this document, which is dated June 28, 201 2
together with all Riders to this document.
(B) "Borrower” isAlberto Esteves and Marta ¢ Esteves, Husband and Wife

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Mortgage Access Corp.

Lender is a Corporation
organized and existing under the laws of New Jersey
Lender’s address is 2256 Littleton Road, Morris Plains, NJ 07950
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(D) "Trustee” is Realty Title 6337 Goodman Road Dlive Branch, WS 38654

(E) "MERS" is Mongage Electronic Registration Systerns, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the benefliciary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M I 48501-2026, te!. (888)679-MERS.

(F) "Note” means the promissory note signed by Borrower and dated June 28, 2012

The Nole staies that Borrower owes Lender Three Hundred Thirty-three Thousand Hine
Hundred Sixty And 00/100 Doilars
(U.S.$333,960.00 } plus interest. Borrower has promised Lo pay this debl in regular Periodic
Payments and to pay the debt in Full not later than July 1, 2042 .

(G) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(H) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lale charges
due under the Noie, and all sums due under this Security Insirument, plus interest.

(I) "Riders” means all Riders to this Security Instrument thal are executed by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider (] Condominium Rider [_] Second Home Rider
[__| Balloon Rider (% | Planned Unit Development Rider [ ] 14 Family Rider
[ 1vA Rider [__i Biweekly Payment Rider (%] Otherts) [specify]

Pescription

(J) "Applicable Law" means all controlling applicable federai, state and local statutes, regulations,
ordinances and administrative rules and orders (ibet have the cffect of law) as well as all applicable final,
non-appealzable judicial opinions.

(X) “Communily Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
associafion or similar organization.

(L) "Electronic Funds Transfer” means any transfer of funds, other than a iransaction otiginated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, 1elephonic
instrument, computer, or magnelic tape so as fo order, instruct, or authorize a financial institution to debat
or credil an account. Such term includes, but is nol limited to, point-of-sale transfers, automated tetler
machine transactions, transfers initiated by telephone, wire transfers, and automaled clearinghouse
transfers,

(M) "Escrow [tems” means those ilems that are deseribed in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, sefilement, award of damuges, or proceeds paid
by any third parly (other than insutance proceeds paid under the coverages described in Section 5) for: (i}
damage o, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(O) "Morigage [nsurance” means insurance protecting Lender against the nonpayment of, or default on,
1he Loan,

(P) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA” means the Real Estate Sentlement Procedures Act (12 U.S.C. Section 2601 et sex.) ard s
implementing regulation, Regulation X (24 C.E.R. Panl 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subjec! matier. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regarc
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to a "federally related morigage joan” even if the Loan does rot qualify as a “federally rel

1
loan” under RESPA. wally y relaed mortgage
(R) “Successor in Interest of Berrower” means any party that has faken title fo the Property, whether or
not thai party has assumed Borrower’'s obligations under the Note and/or this Security Instrument.

TRANSFER COF RIGHTS IN THE PRCPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Insirument secures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i)
the performance of Borrower's covenants and agreements under this Security Instrument and the l\iole. For
this purpose, Borrower irrevocably pranis ard conveys to Trustee, in trust, with power of sale, the
following described property located in the County [ Type of Recording Jurisdiction)
of Desoto [Name of Recording Jutisdiction]:

See attached description. Being the same premises conveyed to the
mortgagors herein mentioned by deed dated and recorded simultaneously
herewith. The within mortgage is a first purchase money mortgage, the
consideration for which constitutes part of the purchase price of the

property.

Parcel ID Number: 20 11-1207- 00009 which currently has the address of
4330 Summers Place Drive tSireet ]
Qlive Branch (Ciry} , Mississippi 385654 |Zip Code)

(" Property Address”):

TOGETHER WITH all the improvemenis now or hereafier erccled on the property, and all
casements, appurtenances, and fixtures now or hereafler a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Securily Instrument as the “Property.” Borrower understands and agrees hat MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
customn, MERS (as nomines for Lender and Lender’s suecessors and assigns) has the right: to exercise any
or all of those interests, mcluding, but not Jimited to, the right to fureclose and sell the Property; and (o
take any action required of Lender including, but not limited fo, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right 1 grant and convey the Property and tha the Property is unencumbered, except for encumbraznces
of record. Borrower warmants and will defend generally the tille to the Property against all tlaims and
dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitwte a uniform security instrument covering real

property. B
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuani o Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refarned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instument be made in one or more of the foliowing forms, as
selected by Lender: (a) cash; (b) momey order; (¢) certificd check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an instimtion whose deposits are insured by a
federa! agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any paymeni or partial payment if the payment or pariial paymenis are insufficient to
bring the Foan current. Lender may accepl any payment or partial pavment insulticient to bring the Loan
currens, without waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial
payments in the futre, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due daie, then Lender need not pay
interest on unapplied funds. Lender may hold such unappiied funds until Borrower makes payment 1o bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or remm them fo Borrower. If not applied earlier, such funds will be applied to the outstanding
peincipal balance under the Note immediately prior lo foreclosure. No offset or claim which Borrower
might bave now of in the future against Lender shall relieve Borrower from making payments due under
{he Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymenis or Proceeds. Excepl as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priarity: (a) interest
due under 1he Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such paymenls
shall be applied to each Periodic Payment in the order in which i1 hecame due. Any remaining amounts
shall be applied first to late charges, secord lo any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Nole.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the Inte charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower 10 the repayment of the Periodic Payments if, and to the extent thai, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments shall
be upplied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to lLender on the day Periodic Payments are due
under the Note, until 1be Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due
for; (a) laxes arxl assessments and other itetns which can altain priority over this Security Instrument as 2
lien or encumbrance on the Property; (b} leasetold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage I[nsurance
premiums, if any, or any sums payable by Borrower io Lender in lien of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These iterns are called "Escrow
[iems.” Al origination or at any time during the term of the Loan, Lender may require thal Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, amel such dues, ¥ees and
assesstnents shall be an Escrow ltem. Borrower shall promplly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless [.ender waives
Borrower's obligation to pay the Funds for any or a1l Lscrow Hems. Lender may waive Dorrower’s
obligation to pay to Lender Funds for any or all Escrow llems at ary time. Any such waiver may only be
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow llems for which payment of Funds has been waived by Lender and, if Lender reguires,
shall farnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such paymems and (o provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Items directly, pursuant 1o a waiver, and
Borrower fails 1o pay the amount duc for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount, Lender may revoke the waiver as to any of all Escrow Items ol any time by a nolice givetl o
accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fumre Escrow tems or otherwise in accordance with Applicable
Law.

The Funds stall be held in an institution whose deposils are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the lime
specified under RESPA, Lender shall nol charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoumt, of verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permils Lander to make such a charge, Unless an agecement is made in wriling
or Applicable Law requires interest to be paid on the Funds, 1.ender shall not be required to pay Borrower
any interest or earnings on the Funds. Botrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of 1he
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account ko
Borrawer for the excess funds in accordance with RESPA. If there is a shortage of Fumds held in escrow,
as defined under RESPA, Lendec shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly paymenis. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
nolify Borrower as requirod by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the deficiency in accordance with RESPA , but in no more than 12 monthly payments.

Upen payment in full of all sums secured by this Security lnstrument, Lender shall promptly refund
1o Borrower any Funds beid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commusnity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any fien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceplable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale (o
preveni the enforcement of the lien while those procesdings are pending, but only until such proceedings
are cancluded; or (¢) secures from the holder of the lien an agreemen satisfactory 1o Lender subordinaling
the lien to this Security Instrument, If Lender detormines that any part of the Property is subject ta a lien
which can atrain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of ihe actions sl forth above in this Section 4.

lender may require Borrower o pay a onetitne charge for a real estate fax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecteé on
the Property insured against loss by fire, hazards inciuded within the term “extended coverage,” and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible leveis) and for the periods that
Lender requires. Whal Lender requires pursuant to the preceding sentences can change during the term of
fhe Loan. The insurance carrier providing the insurance shall be ¢hosen by Borrower subject 1o Lender’s
right w disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, cerification and tracking services; or (b) a one-time charge for flood zone determination
ard certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be respomsible for the
pavment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by B orrower.

If Borrower fails to maintain any of the coverages described above, Lender may obfain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amoum of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Propenty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage Lthan was previously in elfect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear inerest
at the Note rate from the date of disbursement and shall be payable, with such inferesi, upon notice from
Lender 1o Borrower requesting paymenl.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the polictes and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nol otherwise required by [ender,
for damage to, or destruction of, the Propery, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional Joss payez.

In the eveni of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance procceds untl) Lender has had an opportunity to inspect such Property (o ensure the
work has been completed lo Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs und restoration n 4 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable aw
requires imterest fo be paid on such insurance proceeds, Lender shali not be required to pay Borrower any
interest or camings on such procecds. Fees for public adjusiers, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the ordec provided for in
Section 2.

‘ If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
f;la]m and rclqled malters, If Borrower does not respond within 30 days 10 @ notice from Lender that the
Insurance carrier has offered to s_et!le a cllaim, then Lender may negotiate and settle the claim. The 30-day
pcn(?d will begin whe'n the notice is given. In either event, or if Lender acquires the Property under
Section 2;! or otherwise, Borrower hereby assigns fo Lender (a) Borrower's righls to any insurance
procesds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of BoFrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouxls unpaid under the Note or this Security Instrument, whether or not then duc, )

) 6. Occupancy. Borrower shal! occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to oceupy the
Property as Borrower's principal residence for al least one year after the date of occupancy, unless Lender
otherwise agrees m wriling, which consent shall not be unreasonubly withheld, or unless extenuating
circumslances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destray, damage ot impair the Properiy, allow the Property io deteriorate or corunit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Properly from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant o Section 5 thal repair or restoration is nol cconomically feasible, Borrowcr shall
promptly repair the Property if damaged o avaid further deterioration or damage. If insurance or
condemmnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lemder may disburse proceeds for the repairs and restoralion in a single payment or in a series of
prugress payments as the work is completed. I the insurance or condemnation proceeds are not sufficient
fo repair or restore 1he Property, Borrower is nol relieved of Borrywer's obligation for the completion of
such repair or restoration.

Lender of ifs agent may make reasonable entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall pive
Borrower nolice at the time of or prior to such an interior inspection specifying such reasonable couse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appiication
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misicading, or inaccurate information or statemenis 1o Lender
(or failed to provide Lender with moterial information) in connection with the Loan. Matecial
representations include, bul are not limited to, representalions concerning Borrower’s ocoupancy of the
Property as Borrower's principel residence.

5. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f
(a) Borrower fails 1o perform the covenants and agreements contained in this Securily Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a procceding in bankrupicy, probate, for condemnation or forfeilure, for
enforcement of a lien which may attain priority over this Security Instrument or lo enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then lLender may do and pay tor whatever 1s
reasonable or appropriate to protcet Lender’s interest in the Property and rights under this Security
Instrumen, including protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in courl, and (c) paying reasonabic
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altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrutnent, including
its secured position in a bamkruptcy procesding. Securing the Property includes, bul is not limited 10,
emtering the Property to make repairs, change locks, replace or board up doors and windows, dra.n waler
fram pipes, eliminate building or other code viclations or dangerous conditions, and have utlities wrned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do 0. It is agreed that Lender incurs no liabiity for not taking any or all
actions authorized under this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional dedt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date af
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting
paymen.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shail not merge unjess
Lender agrees fo the merger in wriling.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay (he premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously pravided such insurance and Borrower was required to make scparately designated payments
toward the premiums for Morigage Insurance, Bomower shall pay the premiums required to obfain
coverage substantially equivalent to the Mortgape Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the Mortgage Insurance previousiy in effect, from an aliernate
morigage insurer sclected by Lender, I substantially equivalent Morigage Insurance coverage is nol
available, Borrower shall continue to pay to Lender the amount of the separalely designated payments that
were duc when the insurance coverage ceased to be in effcet. Lender will accept, use and refain these
payments as a non-refundable loss reserve in liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is wtimately paid in full, and Lender shali not be
required to pay Botrower any interest or earnirgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as 8 condition of making the Loun and Borruwer was required  make scparately designated
paymenis foward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agresment between Borrower ard
[ender providing For such fermination or untll termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation fo pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases e Note) Yor certain losses it
may incur if Borrower does nol repay the Loan as agreed. Borrower is not a party o the Mortgage
Insurance.

Morligage insurers evaluate their total risk on all such insurance in force from time to time. and may
enter into agreements with other parties that share of modify their risk, or reduce losses, These aprecments
are on terrns and conditions that are satisfactoty to the morigage insurer and the other party (ot parties) 1o
these agreements. These agreements may require the mortgage insurer (0 make paymenis using any source
of funds that the mortgage insurer may have available {(which may include funds obtained from Mortgage
Insurance premiums).

As a result of (hese agreements, Lender, any purchaser of the Note, apother insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {direcily or indirectly) amounts 1hat
derive from (or might be characlerized as) a portion of Burrower's payments jor Mortgage Insurance, In
exchange For sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a sharc of the insurer’s risk in cxchange for a share of the
premiums paid 1o the insurer, (he arrangement is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ot any other terms of the Loan, Such agreements will nol increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower (o any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, lo have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned 2t the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfellure. All Miscellancous Proceeds are hereby
assigned to and shall be paxl to Lender. ’

1If the Property is damaged, such Miscellaneous Proceeds shall be upplied W restoration or repair of
the Property, if the restoration o repair is economically feasible and Lender’s security is nol lessened.
During such repair and restoration period, Lender shall have the right to hold such Misceilancous Proceeds
until Lender has had an opportunity 1o imspect such Praperty o ensure the work has been campleted 1o
Lender’s satisfaction, provided hat such inspection shall be uncertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymenls as the work is
completed. Unless an agreement is made in wriling or Applicable Law requircs interest 10 be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. §f the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall he applied to the sums secured by this Security [nstrurnent,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscelluneous Proceeds shall be
applied in the order provided for in Section 2.

In the evert of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 10 the sums secured by this Securily Instrument, whether or not then due, with
the excess, if any, paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the pariial
taking, destruction, or loss in value, unless Borrower and Lender otherwise ageee in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscelianeous Proceeds
multiplied by the following fraction: (a} the iotal amount of 1he sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance stall be paid to Rorrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before (be partial taking, destruction, or loss m value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whesher or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender tu Borrower (nat thw
Opposing Party (as defined in the next sentence) offers o make an award to settle a claim for damages,
Borrower fails 1o respond 1o Lender within 30 days afier the date the notice is given, Lender is authorized
1o collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sumns secured by this Sccurity Instrument, whether or 1ot then due. “Opposing Party” means the third party
{hat owes Borrower Miscellaneous Proceeds ot the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shiall be in default if any action or proceeding, whether civil or criminal, is begun hat, in
Lender’s judgment, could result in forfeiture of the Property or ather material impairment of Lender’s
imerest in the Property or righls under this Security Insirument. Borrower cun cure such a default and, if
acceleration has oceurred, reinsiale as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture ol the Property or other material
impairment of Lender’s inierest in the Property or rights under this Securily Lnstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Propesty
are hereby assigned and shall be paid (o Lender.

All Miscellaneous Proceeds that are not applied to restoration or rapair of the Property shall be
applied in the order provided for in Section 2.

1000288~ 0002086710-6 2086710
MISSISSIPPI-Single Family-Fannia Mae/Freddie Mac UNIFORM MNSTRUMENT wIT ERS &
Q-GA(MN 10810} Fage 8 ol 15 /h-nal& _ " Fom 3026 107




DE T Br 3,462 PG 444

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
10 Borrower ot any Successor in Interest of Borrower shull not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or ko refuse to extend time for payment or olherwise modify
amortization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lemder in excreising any tight or
remedy inciuding, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts fess than the amount then due, shal] nol be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenanls
and agrees that Borrower s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Secunity Insirument only 1o mortgage, granl and convey the co-signer’s imlerest in the Property under the
terms of this Security Instrument; (b) is not personally obligated (o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject (o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Botrower's obligations under this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrowers rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agrecments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chacge Borrower fres for services performed in vonnection with
Borrower's default, for the purpose of protecting Lender’s inferest in the Property and rights under this
Security Instrument, including, bt not limited to, atforneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be consitued as a prohibition on the charging of such fee. Lender may not chiarge
fees that are expressly prohibited by this Security Instrument o by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is tinally interprefed so
(hat the interest or other loan charges collected or o be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to rmake this refund by reducing ihe principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a panial prepayment without any prepaymenmt charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct payment (o Borrower will constitule a waiver of any right of action Borrower might have arising out
of such overcharge.

15, Notices. All nolices given by Borrower or Lender in connection with this Security Lnstrument
st be in writing, Any notice to Borrower in connection with this Security Insirument shail be deemed 1o
have been given to Borrower when mailed by first class mail or when actially delivered 10 Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitule notice 1o all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substimte notice address by notice lo Lender. Borrower shall prompily
notify Lender of Borrower’s change of address. I Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Securily Instrument at any one lime. Any
notice fo Lender shall be given by delivering it or by mailing it by firsi class mail © I.ender’'s address
stated hercin unless Lender has designated another address by notice 1o Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuaily
received by Lender. I any nofice required by this Security Instrumenl is also required under Applicuble
Law, the Applicable Law requirement will satisfy the corresponding requiremen under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All nights and
obligations contained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bt such silence shail not be comsirued as a prohibition against ugreement by contract. In
the cvert thal any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in fhis Security Instrument: (a) words of the masculine gender shull mean and include
corresponding neufer words or words of the feminine gender: (b) words in the singular shall mean and
include 1he plural and vice versa; ardd (c) the word “may” gives sole discretion without any obligation (0
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrurnent.

18. Transter of (he Property or a Beneficial Interest in Borrower. As used n this Section 18,
“Interest in the Property” means any legal or beneficial inlerest in the Property, including, but not limited
lo, those beneficial interests wwansferced in a bond for deed, contract for deed, installment sales conlract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is soid or transferred (or if Borrower
is not a nafural person and a beneficial interest in Borrower is sold or transferred) wilboul Lender’s prior
wrillen consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument, However, this option shall noi be exercised by Lender if steh exercise is prohibited by
Applicable Law.

If Lender exercises this option, [ender shall give Horrower notice of acceleration. The notice shall
provide a period of not less (han 30 days from the date the potice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. II Borrower fails 10 pay
these sums prior fo the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afler Acceleration. If Borrower meets certain conditions,
Bormrower shall have the right to have enforcement of this Security Instrument discontipued at any time
prior to the earliest of: (a) five days hefore sale of the Property pursuant to any powsr of sale conlained in
this Security Instrument; (b) such other petiod as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) emtry of a judgment enforcing this Security lnstrument. Those
conditions are that Norrower: (a) pays Lender all sams which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bui not limited
lo, reasonable attorneys’ fees, properly inspection and valuation fees, and olher fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Sccurity Instrument, and ()
takes such action as Lender may reasonably require 10 assure that [ender’s interest in the Property anc
rights under this Securily Instrument, and Borrower’'s obligation o pay ihe sums secured by this Security
Instrument, stall continue unchanged. Lender may require thal Horrower pay such reinstalement sums and
expenses in one oOf more of the following forms, as sclected by Lender; (a) cash; (b) money order; (¢)
centified check, hank check, treasurer’s chack or cashier's check, provided any such check is drawn upen
an institution whose deposils are insured by a federal agency, instrumentality of entity; or (d) Electronic
Funds Transfer. Upor: reinstatement by Borrower, this Security Instrumen! and oblipations secured hereby
shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more limes without prior notice
Bomrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stute the name and address of the
new Loan Servicer, the address to which payments should be made and any other inlormation RESPA
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requires in connection with a notice of transfer of servicing. 1f the Noie is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan serviting obligalions
to Borrower will remain with the Loan Servicer or be iransferred 10 a successor Loan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or (he member of a class) that arises from the other party‘s actions pursuant 0 this
Security Instrument or that alleges tha the other party has breached any provision uf, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice pivert in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such nolice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the nolice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o 1ake corrective
action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: {2) “Harardous Substances” are those
substances defined as loxic or hazardous substances, pellutants, or wastes by Linvironmental Law and the
following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law"” means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or rernoval action, as defined in Envirunmental Law; and {(d) an “Environmental
Condilion” means a condition that can cause, comiribuie to, or olherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threalen 10 relcase any Hazardous Substances, on or i the Property. Borrower shall not do,
nor allow anyone elsc 1o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cendilion, or (¢) which, due 10 the presence, usc, or releasc of 2
Huazardous Substance, crealcs a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, of storage on the Property of small quantities of
Hazardous Substances ihat are generally recognized to be appropriate to pormal residential ases and 10
maintenance of the Property (including, but not lim ifed to, hazardous substances in consumer products).

Borrower shall promptly give Lemder wrillen notice of (a) any investigation, claim, demand, lawsuil
or other action by any governmental or repulatory agency or private parly involving the Property and any
Hazardous Substance or Environmenfal Law of which Borrower has actual knowiedge. (b) any
Environmental Condition, including but not limited fo, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by ihe presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remexdiation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily fake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acccleration; Remedies. Lender shall give notice 1o Borrower privr to acceleration following
Borrower's breach of any covenant or agreement in shis Security Instrument (bul nel prior o
acceleration under Section 18 unkess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the aclion required Lo cure the default; (c) a date, not less than 30 days from the date
the notice is given lo Borrower, by which the default must be cured; and (d) that failure Lo cure the
default on or before 1he date specified in the notice may result in acceleraiion of the sums secured by
this Security [nstrument und sale of the Property. The natice shall further inform Borrower of the
right 10 reinstate after acceleration and 1he right to bring a conrt action to assert the non-existence of
a defauit or any other defense of Borrower o acceleration and sale. If the default is not cured on ot
before the date specified in the notice, Lender ai its option may require immediate paymeot in fall of
all sums secured by this Security Insirument without further demand and may invoke 1he power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, inclnding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in
Section 15, notice of Lender's election 10 sell the Property. Trustee shall give notice of sale by public
advertisement for the time and in the maoner prescribed by Applicable Law. Trustee, without
demand on Borrower, shall sel) the Property at public auction lo the highest bidder for cash al such
1ime and place in Descto County as Trustee designates in
the notice of sale in one or more parcels and in any order Trustee determines, Lender or its designee
may purchase the Property al any sale,

Trustee shall deliver to the purchaser Trustee's deed copveying the Property without uny
covenant or warranty, expressed or implied, The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (3) lo ali expenses of the sale, including, but not limited lo, reasonable Trustee’s
and attorneys’ fees; (b} to all sums secured by this Security lpstrument; and (¢) any excess to the
person or Persons legalty entitled 10 it.

23. Release. Upon payment of all sums secured by this Security Instrument, 1.ender shall cancel this
Security Instrument. 1f Trustee is requested to cancel this Security Instrument, ali noles evidencing debl
secured by this Security Instrument shall be surrendered 1o Trusiee. Borrower shall pay any recordation
costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only il the fee is paic
{o a third party for services rendered and the charging of he fue is permitted under Applicable Law.

24. Substitute Trustee. Lender, at its option, may from time 10 time remove Trustes and appoint 2
successor trustee to any Trustec appointed hercunder by an instrumnent recorded in the county in which (his
Security Instrument is recorded. Without conveyarce of the Property, the successor trustee shall succeed
(o all the title, power and dulies conferred upon Trustee herein and by Applicable Luw.
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BY SIGNING BELOW, Bormower accepis and agrees (o the terms and covenants contained in this
Secutity Instrument and in any Rider executed by Borrower and recorded with it.

Wimesses:
"Q‘Q&?—“‘k ém:“? (Seal)
Alberto Esteves Borrower
W f ; Z)‘ (Seal)
Marta C Esteves < -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) — (Seal)
-Borrower Borrower
(Scal) (Seal)
_Borrower -Rorrower
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STATE OF Olo Franklin County ss:

Onthis 28th day of June, 2012 , personally appeared before me, the
undersigned authority in and for said County and State, the within numed Alberto Esteves &
Marta C Esteves

who acknowledged that he/she/they signed and delivered the foregoing instrument on the day and year
therein mentionad.

Given under my hand and seal of office,
-

My Commission Expires: [ ) ~{q - 15

(Seal) - \ : &

\“\\\Wu;“% Notary Public
Debra Mooney
Public, State of Ohio
My Commission Expires 12-19-2015
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
June, 2012 . ahd is incorporated into and shall be
deemod to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date. given by tha undersigned (the "Borrower™ to
secure Borrowsr's Note to Mortgage Access Corp.

{the "lLender®) of the same date and covering the Property desciibed in the Security
Instrument and located at:
4330 Summers Place Drive, Olive Branch, MS 38654

[Property Address]
The Property inciudes, but is not limited to. a parcel of land improved with a dwalling,
together with other such parcels and certain common areas and facilities, as described in
The Declaration of Convenants & Restrictions

{the *Declaration"). The Property is a part of a planned unit development known as
Summers' Place

[Name of Planned Unit Development]
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or
aquivalent entity owning or managing the common areas and facilities of the PUD ([the
*Ownars Association”) and the uses, banefits and procese ds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree us follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents™ are the: (i} Declaration; (i) articles of
incorparation, trust instrument or any equivalent document which creates the Owners
Association: and [iii] any by-laws or other jules or regulations of the Owners Association,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constitusnt Documents.
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B. Hazard Insurance. So long as the Qwners Association maintains, with a generally
aco.'{eptad insurance carrier, a “master” or “blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts [including
Eieductible levels), fo: the periods, and against loss by fire. hazards included within the term

oxtonded coverage.” and any othar hazards, including. but not limited to, earthquakes and

floods, for which Lender requires insurance, then: (i) Lender waives the provision in Uniform
povenant 2 for the monthly payment to Lender of the yearly pramium installments for hazard
insurance on the Property, and (il Borrower's obligation under Uniform Covenant 5 to
maintain hazard insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Associati on palicy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance
coverage provided by the master or blanket poiicy.

In the event of a distribution of hazard insurance proceeds in lisu of restoration or repair
following a loss to the Property. or to common areas and facilines of the PUD. any proceeds
payable to Borrower are hereby assigned and shall be paid 1o Lendes. Lender shull apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Barrower,

C. Public Liability Insurance. Borrower shall take such actions as may bs reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptabie n
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Barrower in connection with any condemnation or other taking of all
or any part of the Property of the common areas and facilities of the PUD. or for any
conveyance in lieu of condemnation, are hersby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Securiy Instrument as
provided in Uniform Covenant 8.

E. Lender's Prior Consent. Borrower shall not, except after notce to Lender and with
Lender's prior written consent, either partition or subdivide the Property of consent to: {i) the
abandonment or termination of the PUD, except jor abandonment or termination required by
law in tha casa of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i} any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender: [} termination of
professional management and assumption of self-management of the Ownars Assoaciation; or
liv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association uhacceptabla to Lender.
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F. Remedies. If Boirower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall becoms
additional debt of Borrower secured by the Securily Instrument. Unless Borrower and Lander
agree to other terms of payment, {hese amounts shall bear interast from the date ot
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrowsr requasting payment.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and provisions contained in
this PUD Rider.

/QD.\,@G&QZC’ (Seal) /W“"?L\ < Z/L%;sean

Alberto Esteves -Borrower Marta C Esteves ( -Borrower
{Seal} (Seal)

-Borrower -Boriower

(Seal) {Seal}

-Borrower -Borrowar

{Seal) {Saal)

-Borrower -Borrower
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Exhibit A - Legal Description

Lot 8, Summers’ Place Subdivision Subdivision, situated in Section 12, Township 2 South,
Range 7 West, as shown on plat of record in Plat Book 44, Page 21 in the Chancery Clerk’s

Office of DeSoto County, Mississippi.
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