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DEED OF TRUST
MIN: 1001408-0000102121-1
A fter Recording Return To: Pgm'et's name, address, and telephone number:
IBERIABANK Morigage Company IBERIABANK Mortgage Company
6253 Goodman Road, Sulte C 12719 Cantreli Road
Olive Branch, M5 JB854 Little Rock, AR 72223
DEFINITIONS 662—349—5544

Words used in muitiple sections of this document are defined below and other words are defined in Sections 3,11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document arc also provided ia Section 16.

(A) “Security Tustrament” means this document, which is dated July 03, 2012 , together with all
Riders to this document.

(B) “Horrower” is James R. Redden, Jr. and Kimberly .J. Redden, husband and wife

4162 Robinson Crossing
Olive Branch, MS 38654
901-603-9524

Borrower is the trustor under this Security Instrument.

(C) “Lender” is IBERIABANK Mortgage Company .
Lender is a An Arkanses Corporation organized and existing under
the Iaws of The State Of Arkansas . Lender's address is
12719 Cantralt Road, Little Rock, AR 72223

(D) “Trustee” is Charies M. Quick s 12719 Cantrell Rd., Little Rock Ar 72223,662-349-5544

(E} “MERS” is Morigage Elcctronic Registration Systers, Inc. MERS is a separate corporstion that is acting
solely as a nomines for Leader and Lender’s successors and assigns. MERS 1s the beneficiary weder this Security
Instrument. MERS is organized and existing under the laws of Delaware, &nd has an address and telephone number
of P.O. Box 2026, Plint, MI 48501-2026, tel. (888) 679-MERS.
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Indexing Instruction:

(F) “Note” moans the promissory note signed by Barrower and dated July 03, 2012 . The Note states
that Borrower owes Lender One Hundred Elghty Six Thousand Eight Hundred and no/100

Dollars (U.S. §188,800.00 )
plus interest. Borrower has promised to pay this debt In regular Periodic Payments and to pay the debt in full not later
than  August 01, 2027
(G) “Property” meens the property that is described below under the heading “Transfer of Rights in the Propenty.”
(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and al! sums due under this Security Instrument, plus interest.
(@) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The follcwing Riders are
o be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider (] condominium Rider [ Second Hotme Rider
[ ] Balicon Rider [X] Planned Unit Development Rider || VA Rider
[} 1-4 Family Rider ] Biweekly Payment Rider ] othen(s) [specify]

) “Applicable Law” means all controlling applicable federal, state and local statutes, regulaiions, ordinances
and administrative rules and orders (that have the effect of law) as well as &ll applicable final, non-appealable
Jjudicial opinions. -
(K) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assesmments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization, ’
(1) “Electronic Funds Transfer™ means any transfor of funds, other than n transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize 2 financial institution to debit or credit an acvount. Such term
includes, but is not limited to, poim-of-sale transfers, automated teller machine transactions, tranifess initisted by
telephone, wire transfers, and automated clearinghouse transfers.
M) “Escrow Ttems™ means thoss ftems that are described in Section 3.
(N) “Miscellaneons Proceeds” means any compensation, seitlement, award of damages, ot proceeds paid by any
third party (other than insurance procesds paid under the coverages described in Section 5) for: i) damage to, or
destruction of, the Property; (if) condomnation ot other taking of all or any part of the Property; (i:i) conveyance in
lieu of condemnation; of (iv) misrepresentationa of, or amissions as to, the value andfor condition ofthe Property.
(O} “Mortgage Insurance® means msurance protecting Lender egainst the nonpayment of, or defiit on, the Loan.
(P) “Periodic Payment™ means the regulariy scheduled amount dus for (i) principal and interest under the Note,
phus (i) any amounts under Section 3 of this Securily Instrument.
{Q) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq) amd its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might bo amended from time to time, or any additional or
successor legislation or regulation that governs the same subject maiter. As used in this Security Instrument, “RESPA"
 refers to all requirements and restrictions that are imposed in regard to 2 “federally related mortgage loan™ even if tho
Loan does not qualify as a “federally related morigage loan™ under RESPA.
(R} “Suceessor in Interest of Borrower” meens any party that has taken title to the Propezty, whether or not that
party his assumed Borrower’s obligations undes the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successars and
assigns) and the successors and assigns of MERS, This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewais, extensions and modifications of the Note; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described propertr located in the

D of Dasoto
[Type of Recording Jurisdiction] [Natme of Recording Jurisdiction]
which currently has the address of 4162 Roblgsor!] Crossing
trect]
Olive Branch » Mississtppi 38584 Property Address™):
cin] ssipp (2o Coe] (“Property ")

TOGETHER WITH all the improvements now or hereafter erocted on the property, and all easements,
appurtenances, and fhaures now or hereafter a part of the property. Al replacemests and additions shel! also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument a8 the “Property.™ Borrawer
undetstaudsmdagreqtha!MERSholdsonlyleylﬁtletotheintuasﬁgrmbdbyBonowm in this Security
Instrument, but, if necessaty w comply with law or custom, MERS (a3 nominee for Lender and Lender's successors
and assigns) has the right: lo exercise any or 2ll of those interests, including, but not limited to, the right to foreclose
end sell the Property; and to take any action required of Lender Including, but not limited to, relcasing and canceling
this Security Instrument,

BORROWER COVENANTS that Berrower is lawfully seised of the estats hereby comveyed and has the
right 10 grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Propetty against all claims and detnands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for nations use and non-uniform covenants
with limited vatiations by jurisdiction to constitute a uniform security instroment covering real progerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow 1tems, Prepayment Charges, and Late Cbarges. Borrower
shall pay when due the principal of, and intercst on, the debt evidenced by the Nois and any prepmyment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
duc under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instument be made in
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onc or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose depiosits are insured
by a federal agency, instrumentality, ot entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notn or at such other
locatlon as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender mey
accept any payment or partial payment insufficient to-bring the Loan current, without waiver of any rights hereunder
o prejudice to its rights to refuse such payment or pattizl payments in the future, but Lender is not cbligated to apply
such payments at the time such payments are accepted. If cach Perlodic Payment is applied as of itz scheduled dus
date, then Lender need not pay interest ot unapplied funds. Lender may hold such wvmapplied funcs until Borrower
makes payment to bring the Loan current, If Borrower does not do so within a reasonable petioc. of time, Lender
shall either apply such funds or retutn them. 1o Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Boerower
might have now or in the futurs agains Lender shail relieve Borrower from meking payments due under the Note and
this Security Instrument or performing the covenants and agreements scoured by thia Security Instnment.

2. Application of Payments or Proceeds, Except #s otherwise described in this Section 2, all payments
accepted end applied by Lender shall b applied in fhe following order of priority: (a) interest duoe under the Note;
(b) principal due under the Nots; (¢} amounts due under Section 3. Such payments shall be appliesi to each Periodic
Payment in the order in which it became due. Arry remaining amounts shall be applied first to late charges, second to
any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 10 the dolinquent payment and the Jate charge. If
more than onc Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, sach payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Peyments, such cxcess may be
applied to any fate charges due. Volummry prepayments shall be epplied first to any prepayment charges and then as
described in the Note.

Any applicstion of payments, insurance procesds, or Miscellaneous Proceeds to principal due under the Note
sha!l not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dus under the
Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priotity over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any mmnd all insurance
required by Lender under Section 3; and {d) Mortgage Insurance preminms, if any, or any sums parable by Borrower
10 Lender in lieu of the payment of Morigage Insorance premiums in accordance with the provisions of Section 10,
Thesi items are callsd “Escrow ltems.” At origitiation or gt any time during the term of the Loan, 1ender may require
that Community Associstion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Jtem. Borrower shall promptly fumish to Lender all notices of amounts 10 be
paid under this Section. Borrower shell pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Fundg for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Bscrow lteins at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when end where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender roceipts evidencing such payment
within such time period as Lender may require. Barrower's obligation to make such payments and to provide recoipts
shall for all purposcs be deemned to be a covenant and agrecment contained in this Security Instrisnent, as the phrase
“covenant and agreement™ is used in Section 9. I Borrower is obligated to pay Escrow ltems directly, pursuant to a
waiver, and Borrower feils to pay the amount dus for an Escrow Itetn, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 2 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow items st any time by & notice given in accordance with Section
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15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in such amountg, that ace then required
under this Section 3.

Lender may, st any time, collect and bold Funds in an amount (8) sufficient to permit Lender to apply the Funds
at the time specifiod under RESPA, and (b) not to exceed the maximum amount & fender can requiry under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futute Escrow Items or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, initrnenentality, o
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Bscrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrowes for holding and applying the Funds, annually analyzing the cacrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicablc Law parmits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 1o pay Bortowet any intérest or earnings on the Funds, Borrower and |ender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without tharge, sn annual
accounting of the Funds a3 required by RESPA. i

1f there is & surphus of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is & shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Londer the amount necessary to make
up the shortage in accordance with RESPA, but in no more then 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requirsd by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shal promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asseasments, if any. To the extent that these itoms are
Escrow Items, Borrower shall pay them in the mapner provided in Section 3.

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Bomower:
{a) agrees in writing to the payment of the obligation secured by the lien in & manner accoptable to Lender, but only so
long as Borrower is pecforming such agroement; (b) contests the lien In good faith by, or defends against enforeement
of the lien in, legal procesdings which in Lendet's opinion operate to prevent the enforccment of the lien while these
proceedings are pending, but only untii such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
2 notice identifying the kien. Within 10 days of the date on which that notice is given, Borrowee shall satisfy the lien
or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a onc-time charge for a real estate tax vesification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Propextyinsuredagainstlossbyﬁm,hmrdskwludedwﬁhinmemm“mndndewenge,”mdmyoﬁmhmds
incinding, but not limited to, earthquakes and floads, for which Lendar requires insurance. This insurance shall
be maintained in the smounts (inchuding deductible levels) and for the periods that Lender requres. What Lender
requires pursuant to the preceding sentences can change during the (erm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower suhject to Lender’s right to disapprove Borrower's cnoice, which right
shall not be exercised unreasonably, Lender may require Borvower to pay, in connection with this Loan, cither: (a) a
one-time charge for flood 2one determination, certification and tracking services; or (b) a oné-time charge for flood
zone determination and certification services and subsequent charges each time remappings or sitilar changes occur
which reasonably might affect such determination or certification. Borrower shall also be responsitle for the payment
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of any fees imposed by the Foderal Emergency Management Agency in connection with the review cf any flood zone
determination resulting from an objection by Borrower.

If Bomower fails to maintain ey of the coverages described ebove, Lender may obtain insursnce coverags, ot
Lendet’s option and Bomrower’s cxpense, Lender is under no obligation to purchase eny particulm type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
oquity in the Property, or the contents of the Property; against any risk, hazard or lfsbility and might provide grester
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurmnce coverage so
obtained might significantly excced the cost of insurance that Borrower could have obtained. Any arnounts disbursed
by Lender under thiz Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notioe firom Lender to Borrower requesting payment. '

All insurance policics required by Lenider and rencwals of such policies shall be subject to _ender's right to
disapprove such policies, shall include n standard mortgage clause, and shail name Lender as morgagee and/or as
an additional logs payee. Lender shall have the right to hold the policies and renewal cestificates. 1f Lender requires,
Borrower shali promptly give to Lender all receipts of pald premiums and reniewal notices. If Borrower obtains
any form of insurance coverage, not otherwise requited by Lender, for damage to, or destruction of, the Property,
such policy shall includs a standard mortgage clauss and shall name Lender as morigages snd/or as an additional
loss payee.

In the event of los, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof ofioss if not made promptly by Borrower. Unless Lender and Bortower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to resto-ation or repair of
the Property, if the restoration or repair is economicaily feasible and Londer's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurence prococds until Lender has had an
opportunity to inspect such Property to cnsure the work has been completed 10 Leaders satisfaction, provided that
such [nspection shalt be undertaken promptly. Lender may disburse procesds for the repairs and restoration in 2 single
paymest or in a series of progress payments as the work is completad. Unless an agrecment is made in writing or
. Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall
nat be pald out of the insurance procesds and ghall be the sole obligation of Borrower, If the restoration or repair
is not economicaily feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the
sums secured by this Sccurity Instrument, whether or not then dus, with the exoess, if eny, paid t» Botrower. Such
insurance proceeds shall be applied it the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiste and seitle any available insurance claim and
related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the insarance cartier has
offered to setile a claim, then Lendsr may negotiate and settle the clsim. The 30-day period wiil begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hareby
assigns to Lender (a) Borrower’s rights to any fnsurance proceeds in an amoumt not to exceed the amounts unpaid
under the Note or this Secarity Instrument, and (b) any other of Borrower’s rights (othet than the right to any refund
of uncarncd premiums paid by Borrower) under all insurance policles covering the Property, insofar as such rights
are applicablie to the coverage of the Property. Lender may use the insurance procseds either to repair or restore the
Property ot to pay amounts unpaid under the Nota or this Security lnstrument, whether or not then due.

6. Occupancy, Borrower shail occupy, establish, and use the Property as Botrower's principal residence
within 60 dxys after the cxcoution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
whith consent shall nat be unrcasonsbly withheld, or unless extenuating circumstances cxist which are beyond
Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowe shall not dostroy,
damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Propery. Whether or not
Bormoewer is residing in the Property, Borrower thall maintain the Property in order to prevent the Property from
deteriorating or decreasing in valus due to fts condition. Unless it is determined pursuant to Sect.on 5 that repair or

MIBSISSIPPI—Single Family—Fannie Mae/Freddie Mas UNIFORM INSTRUMENT Form 3025 1103

s Asbyrerrt
ITEM §71808 i) &
1610166824 T



DK T BK 3,486 P 424

restoration is not economically feasibie, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Froperty, Botrower shall be responsible for repairing or restoring the Property only if Lavder ias released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or ina
series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
o repair or restore the Property, Borrower is not relieved of Borrower's obligation fot the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowsr notice at the
time of ot prior to such an interior inspection specifying such reascnable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Bomower or any persons or entitics acting at the direction of Borrower or with Borower’s knowiedge or consent
gave materially false, misleading, or insccurate information or statsments to Lender {or failed to provide Lender
with material information) in connection with the Loan, Material representations include, tan ar: not limited to,
representations concerning Borrower’s accupancy of the Property as Barrower's principal residence

9. Protection of Lender’s Interest In the Property and Rights Under this Secarity Instrumeat. If
{a) Botrower fails to perform the covenants and agreements contained in this Security Instrument, (h) there is a egal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a Lien which may
attain priotity over this Security Instrument or to enforce laws or regulations), or (¢) Borvower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriste to protect Lendet’s imterest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Socurity Instrument; (b) appearing in court; and (c) paying reasonabls
attorneys® fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering; the Property to
make repairs, change focks, replace or board up doors and windows, drain water ftom pipes, elimnate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do 20 and is not under any duty or obligation to do so 1t is agreed that
Lender incurs no lisbitity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rats from the date of disburserent and shall be
payable, with such interest, upon notice fiom Lender to Bommower requesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leaschold and the foe title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the L.oan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasow, the Morigage
Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that previously provided such
insgrance and Borrower was required to make separstely designated payments toward the premiusns for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent (o the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insumnce
previously in cffect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Bormower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymerts as a non-refundable loes reserve in lieu of Morigage Insurence. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ullimately paid in full, and Lender shall not be required to pay Borrower any
interest or eamnings on such loss reserve, Lender can no longer require loss ressrve payments if Morigage Insursnce
coverage (in the amount and for the period that Lender requires) provided by an insuror selected vy Lander again
becomes available, is obtained, and Lender roquires scparaiely designated payments toward the premiums for
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Morigage Insurance. If Lender required Morigage Insurance as & condition of making the Loan ard Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable [uss reserve, until
Lender’s requirement for Mortgage Insurance ends ln accordance with any written agreemcnt betwemn Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Botrower’s obligation 1o pay inferest at the rats provided in the Note.

Mortgage Insurence reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Meottgage Insurance.

Morigage insurers evaluate their tatal risk on all such insurence in force from time to time, and may exter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements sre on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to thess agreements. These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Londer, any purchaser of the Note, another insurer, any reirsurer, any other
cutity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that dexive from {or might
be charactetized as) a portion of Borrower's peyments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lencer takes & share
of the insurers risk in exchangs for & share of the premiums paid to the insurer, the arrangement iz often termed
“captive reinsurance,” Further:

{2) Any soch agreements will not affect the amounts that Borrower baa agreed to pay for Mortgage
Insurance, or any other terms of the Loax. Such agresments will nat Increase the amownt Borrower will owe
for Mortgage Insurance, and they will not eatitle Borrower to any refond.

() Any such agreements will not affect the rights Borrower has—if a0y—with respect to the Mortgage
Tasurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the
right to recelve certain disclesures, to request and obtain cancellztion of the Mortgage Insurance, to have
the Morigage Insurance texminnted automatically, and/or to receive a refond of any Mortgage Insurance
premiums that were unearned at the time of sach cancellation sr termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propenty, If the restoration or repair is economically fensible and Lender’s security is not lessensd, During such
repair and restoration period, Lender shall have the tight to hold such Misce!laneous Proceeds umi) Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided thet
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or i a serics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procseds, Lender shall not be required 1o pay Borrower
any interest or earnings on such Miscellaneous Proceeds. If the resioration or repair is not economically feasible
or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if sny, paid to Borrower. Such Miscellaneous Procesds
shail be applied in the order provided for in Section 2.

In the event of a total teking, destruction, or loss in value of the Property, the Miscellanecu: Procesds shall
be applicd to the sums secured by this Security Instrument, whether or not then due, with the excsss, if any, pakd
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the falr market valee of
the Property immediately before the partial taking, destruction, or loss in value is squal to or grester then the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lendes otherwise agree in writing, the sums secured by this Security [nstrument shail be reduced
by the amount of the Miscellanecus Proceeds multiplied by the following fraction: (a) the ttal amcunt of the sums
secured immediately before the partiat taking, destruction, or lost in value divided by (b) the fwir market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
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In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market valus of
the Property immediately before the partiel taking, destruction, or loss in value is less than the amount of the sums
securcd immediately before the partial teking, destruction, or Joss in value, unless Borower and 1.ender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secutity Instnmment whether
or not the sums are then dus,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(a8 defined in the next septence) offers to make an award to settle a cisim for damages, Borrower fiils o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or to the sums secursd by this Security Insrument, whether
or not thea due, “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has & right of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender’s interest1n the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate s
provided in Section 19, by causing the sction or procecding to be dismissed with a ruling that, in Leader's judgment,
precludes forfeiture of the Property or other material impairment of Lender"s imterest in the Property or rights under
this Security Instrument. The procosds of any award or claim for damages that are attributable to the impairment of
Lender's interast in the Property are hereby assigned and shatl be paid to Lender.

All Misceltaneous Procoods that are not applied to restormtion or repair of the Property shall ve applied in the
ovder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by l.ender to Botrower or any
Successor in Enterest of Borrower shall not operate to release the fiability of Botrower or ny Successors in Interest of
Borrower. Lender shall not be required to cammence proceedings against any Successor in Interest «f Borrower or 1o
refuse to extand time for payment or otherwise modify amortization of the sums secured by this Secarity Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance
by Lender in exercising any right or remedy including, without ifmitstion, Lender’s acceptance of payments from
third persons, entities or Successors i Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of amy right or remedy.

13. Joint snd Several Liability; Co-signers; Successory and Assigns Bownd. Bofrower covenants and
#grecs that Borrower’s obligations and lisbility shall be joint and several. However, any Borrower who co-signs this
Security Tnstrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only o
mortgage, grent und convey the co-signer’s interest in the Property under the terms of this Security Jnstrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Botrower can agree 1o extend, modify, forbsar or make any accommodations with regard to the terms of this Security
Instrument or the Note withowt the co-signer's consent.

Subject to the provisions of Sectton 13, any Successor in Interest of Borrower who assumes Borrowec's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Botrower shall niot be released from Borrower's obligations and lisbility
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s imterest in the Property and rights under this Security Instrument,
Including, but not limited to, attorneys® fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition on the charging of such fiee, Lender may not charge foos that are expressly prohibited by this Security
Instrument or by Applicable Law, .

If the Loan is subject to a law which sets maximum loan charges, and thet law is finally interpreted so that the
interest or other loan charges collested or to be collected in connection with the Loan exceed the sermitted limits,
then: (g) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
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and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nots or by making a direct
payment to Borrower. If a refund reduces principel, the reduction will be treated as a partial prepay ment without any
prepayment charge (whether or not & prepayment charge Is provided for under the Note). Borrower's acceptance of
any such refund made by direct paymesnt to Borrower will constitute a waiver of any right of action Borrower might
heve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be desmed to huve been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law uxpressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substituts notice address
by notice to Lender. Borrower shall prompily notify Lender of Borrowers change of eddress. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only cne designated notice address under this Security Insbument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender"s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in coanection with this
Security Instrumnent shall not be deemed to have been given to Lender until actunlly received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicabie Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument sre subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silonce shall not be
construed as a prohibition against agreement by contract. [n the event that any provision or clause of this Security
Instrument or the Noto conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrwment or the Note which can be given effect without the conflicting provision.

As used in this Security Instroment: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the pheral and vice
versa; and (c) the word “may™ gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Inttrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectinn 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited tc, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser,

If ali or any part of the Property or any Interest in the Property i3 sold or transferred {or if Borrower is not &
aatural person and & beneficial interest in Borrower iz sold or transferred) without Lender’s priot written consent,
Lender may require immediate payment in full of atl sums secured by this Security Instrurnent. However, this option
shall not be exercisad by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior te the expiration of
this period, Lender may invoke any remedies permitted by this Secarity Instrument without further notice or demand
on Borrower. .

19. Borrower’s Right to Reinstate Afler Acceleration. if Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Bofrower: () pays Lender ali sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; {b) cures sny default of any
other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
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not limited to, reasonsble attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of profecting Lender’s intercst in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lander’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Tnstrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
83 sclected by Lender: (z) cash; {b) maney order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfor. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully ¢ffective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under Section 18. .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partisl inlerest in the Note
(together with this Securlty Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments dve under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There aiso might be one or more changes of the Losn Servicer unrelated to & ssle
of the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be madie and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicmg obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ars not assumed by
the Note purchaser unless otherwise provided by the Nots purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s either an individual
litigant or the member of a clasg) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or amy duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notics given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take cosrective action. 1f Applicable Law provides a time period which must elapse before sertain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuani fo Section 22 and the notice of acceleration given to Bormower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corractive action provisions of
this Section 20.

21, Hazardoas Substances. As used in this Secction 21: (3) “Hazardous Substances” are those substences
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the follcwing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and hetbicides, volatile solvents,
materinls containing asbestos or formaldehyde, and radioactive materinls; (b) “Environmental Law™ means foderal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢} “Environmentai Cleanup” includes any response action, remedial action, o removal sction, as defined
in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigget an Environmenta! Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazadous Substances,
or threaten to releass any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone
else 1o do, anything affecting the Property (a) that is in violation of any Environmenta) Law, (b) which creates an
Environmental Condition, or (¢} which, duc to the presence, use, or release of 8 Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are genetally recognized to
be approprisie to normal residential uses and to maintenance of the Property (including, but not limrted to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsnit or other
sction by any governmental or regulatory ngency or private party involving the Property and any Hazerdous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but
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not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substsnce, and (c) any
cendition caused by the presence, use or release of a Hazardous Substance which edversely affects the value of the
Property. If Borrower leamns, or is notified by any governmental or rsgulatory authority, or any private parly, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing heveir shall create any
obligation on Lender for en Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower sivd Lender further covenant and agree as followa:

22, Accelerstion; Remedies. Lender aball give notice to Borrower prior to aceelerstion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
wnder Section 18 unless Applicable Law provides otherwise). The notice shalt specify: (a) the default; (b) the
action required to cure the default; (c) 2 date, Not beas than 30 days from the date the motice is given to Borrower,
by which the default must be cared; sud (d) that failure to cuve the default on or before the date specified i
the notice may result in acceleration of the sums secured by thiy Security Instrument and sale of the FProperty.
The notice shall farther inform Borrower of the right to reinstate after acceleration and the right to bring
a court action to assert the non-existence of a default or any other defense of Borrower to scceleration and
sale. If the defauli Is mot cured on or before the date specified in the notice, Lender at i¢s optisn may require
iminediste paymer in fall of all sums secured by this Security Instrument withaut further demand and Ay
iavoke the power of sale and any other remedies permitted by Applicable Law., Letder shall be entitled to
collect all expenses incurred in pursalng the remedies provided in this Section 22, including, bot not Hmited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, ia the manoer provided in
Section 15, motice of Lemder’s election to sell the Property. Trustee shall give notice of sale by public
advertisement for the time and in the mauner prescribed by Applicable Law. Trustee, without demand on
Borrower, shall sell tha Property at public auction to the highest bidder for cash st such time and piace in
Desoto County a8 Trustes designates in the notice of 3ale in one
or more parcels and in any order Trostee determines. Lender or its designee may purchase ‘he Property at
amy sale. .

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without aay covenaat or
warranty, expressed or implled. The recitals in the Trustee’s deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale Iu the following nrder: (a) to all
expenses of the sale, including, but not limited te, reasonable Trustee’s and attorneys® fees; (b) to all sums
secured by this Secarity Instrument; and (c) any excess to the person or persons legully entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument. If Trustes is requested to cancel this Security Instrument, all notes evidencing debt secured by this
Security Ingirument shall be surrendered to Trustee. Borrower shall pay any recordation costs. Letider may charge
Borrower a fee for releasing this Security Instrument, but only if the fes is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender, st its option, may from titne to time remove Trustee and appoint a successor
frustee to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument
is recorded. Without conveyance of the Property, the successor trusioe shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law.
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BY SIGNING BELOW, Borrower acceply and agrees o the terms and covenants contained in puges 1 through 14

of this &?Wn}f Rider executed by Borrower and recordsd with it.
/Q’ : - (Seal) e (sear
. -Botrower

W R. Redden, Jr/ “Bormower

(Seal) (Seal)

~Borrower -Bomower

(Seal) (Seal)

~Bortower -Botrower
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State of Mississippi
County of 47 o Sal

Persomally appeared before me, the undersigned authority in end for the said county and state, -1 this

day of , within my jurisdiction, the within named James R. Redden .r., Kimberly Jd.
Radden

, who scknowledged that
he/she/they executed the above and foregoing instrument.

e WSSIS ., y @aé—-«——//

. L TP Nouwry Publle.
o o® ..‘.A )
A2 NPUBLG -
Tt 4 LI
:}3 < o # 32 . p\“\E}- '-_ My commission expires:
et R el 1
: 3%‘“ s\00 B es-'l-\-.:
Vo o QEre 21‘10\5:.'/\..
L TS
. 4{:-':\ """“00".
s ?,T,Q,-""
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s made this  3rd day of July 212 .
, and is incorporated into and shall bo deemed to amend and supplement the Mortgage, [ eed of Trust,
or Security Dead (the “Security Instrument™) of the same date, given by the undersigned (the “Horrower”) to
secure Barmower's Note to IBERIABANK Mortgage Company, An Arkansas Corporation

(the “Lender”) of the same date and covering the Property described in the Securlty Instrument and located at:
4162 Robinson Crossing
Olive Branch, MS 38854

{Property Address]

The Property includes, but is not limited fo, a parcel of land improved with a dwelling, together with other
such parcels and certzin common areas and facilities, as described in Roblnson Crossing

(the “Declaration™). The Property is a part of a planned unit development known as

Robinson Croasing
[Name of Planned Unit Development]

(the “PUD™). The Property also includes Borrower's interest in the homeovwners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association™) and the
uses, benefits und proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and sgreements made in the Security Instrument,
Barrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's

Constituent Documents, The “Constituent Documents”™ are the (i) Declaration; (ii) articles of ircorporation, -

trust instrument or any equivalent document which creates the Owners Association; and (1i) any by-laws or
other rules or reguletions of the Qwners Association. Borrower shatl promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Propoﬂyhsnm&o]mgudmOwnmAssodnﬁmmainﬁm,wiﬂlammﬂymmd
insurance carrier,  “master” or “blanket” policy insuring the Propetty which is satisfactory to Lender and which
provides insutance coverage in the amounts (including deductible levels), for the periods, and against loss by
fire, hazards included within the term “extended coverage,” and any other hazards, inciuding, but not limited to,
carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on 1he Property;
and (ii) Borrower’s obligation under Scction $ 1o maintain properly insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender pronpt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a ioss to
the Property, or to common arcas and facilities of the PUD, amy proceeds payable to Borrower are hereby assigned
mdshnubepaidtolmder.meﬂnﬂmwmmmdsmﬂwmsmwedbyﬂn&mmmm
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ensure that
the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemuation or other taking of all or any part of the Property or the
common areas end fucilities of the PUD, or for any cenveyance in liev of condemnation, are hershy assigned
and shall be paid to Lendat. Such proceeds shall be applied by Lender to the sums socured by the Security
[nstrument as provided in Section 11.

E. Leuder's Prior Consent. Borrower shall not, except after notice to Lender and with Lender"s prior
written consett, either partition or subdivide the Property ar cotsent to: (i) the abandonment or termination of
the PUD, except for sbandonment or termination required by law in the case of substantial destruction by fire
orm‘.heremnltyarinthecaseofahkinghyoondcmnaﬂonoremimmdmnain;(ii)urylmqw.memtomy
provision of the “Constituont Documents™ if the provision is for the express benefit of Lender; (fil" termination
of professional management and assumption of self-management of the Owners Associstion; or {iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the QOwners
Association unaccsptable to Lender.

F.  Remedies. If Borrower does not pay PUD dues and assessmenis when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt 3f Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these.
amounts shall bear interest from the date of disbutsement at the Note rate and shall be payable, with interest,
upon notice from Lender to Bomower requesting payment.

MULTISTATE PUD RIDER—Single Family —Fanaie Mas/Freddie Mac UNIFORM INSTHUMENT

Form 3150 1/01
MULTISTATE .
ITEM 1622L2 ‘ GreatDocs®
(042009) {iage 20f 3)

18101688321 10168821



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

through 3 ofﬂiw. i
K ¢ (Seal) ﬁ(sm)

R. Redden, St/ Bomower  KimGorty J. Redden/ -Bortowes
(Seal) (Seal)

-Borrower -Bomower

(Seal) {Seal)

-Borrawer  -Bomrower

MULTISTATE PUD RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 101
MULTISTATE
ITEM 162213 GreatDocs®
(042609) {Page 3 of 3)

1810186821 101868821
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EXHIBIT “A”

Lot 58, Phase I, Robinson Crossing, PUD, situated in Section 11,
Township 2 South, Range 7 West, DeSoto County, Mississippi, as per
plat thereof recorded in Plat Book 96, Page 6, in the office of the
Chancery Clerk of DeSoto County, Mississippi.



