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HOLTDAY INNS, INC., GRANTOR,

T0 ' ' WARRANTY DEED

CENTRAL STATES TNVESTMENT CO.,
A TENNESSEE CORPORATION, AND
G. A. ROBINSON, JR., GRANTEES.

- FOR AND IN CONSTIDERATION of the sum of Ten Doflaxs ($10.00), cash
An hand paid, and other good and valuable aonéidenafioné, the receipt of alk of
which 48 heneby acknowledged, Holiday Inns, Inc., a Tennessee conporation,
acting by qnd through its. authorized official, does hereby sell, convey and
wanand unto Central States Invesiment Co., a Tennessee corporation, agd G. A.
Robinson, Jn., the Land Lying and being situated in DeSozo County, Mississippi,
deéc&ibgd as gollows, fo wit:

See attachment.

The Granton also heneby quitcfaims and conveys fo the Grantees,
without covenant orn warranty of any h/(-:ﬂd, all night, title and interest of the
Grantor in a%g to any £and‘tﬁat may be enclosed by fentes, with the above-
desernibed Lands but whiéﬁ may Lie beyond the boundarnies as fixed by the above-
described fands. |

- The warranty in this deed is subfeet to a fence encroachment on the
Nonth boundarny Line of the property situated in Section 18, Township 1 South,
Range 5 West, as shown on survey plat of Tom King & Son dated May 17, 1978, and
to fence encroachment in Section 20, Township 1 Scuth, Range b West, as éhawh'oﬁ-
said suwwey plat. ]

The wwwanty in this deed 44 subfect Lo nights-of-way. and easements
porn public roads and public wtilities aﬁd—to subdivision and zoning regulations
An effect in PeSotfo County. The warranty is alsc Aubject to the nights of
parlies in interest Lo and in a cemeteny sdituated <in Section 19, Township 71,
Range 6, of the property as described and shoun oﬁ survey plat of Tom King & Son .
dated May 17, 1978. The warranty is furthen subject to telephone cable as shown
on sald survey plat of Tom King & Son dated May 17, 197%.
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Further consideration §or this transfen 4s the assumpticn by
the Grantees of that certain oufstanding, unpaid indebtedness to J. W. Noavell,
et al., as euidencéd by Deed of Thust of necond in Thust Deed Bocok 99, Page &1,

Chanceny CLenk's Office, DeSoie County, Mississippi, the principal amount of

said indebtedness as of this date being in the anount of $ 853, 737.83.
which Grantees herein fake subfect fo, assume and agree to pay.

Possession udll be given upon delivery of zhié deed, subject Lo
tenant nights fon the yean 1978, said Land being under Lease fo C. S. Reagan.
However, Granton shall thansfer, sel over, disign and deliven to the Grantees all
nent, profits, dncurnaments, payments, Aubéi&ieﬁ or othen enhancements o or
nesulting from ownership of the Land due heneaﬁien all of which will be paid to
the Grantees. ALL governmental allotments fox, io on on account of the above-
descriibed Land are aéé&gned and trhansferned to Graniees.

Taxes for the year 1975 will be prorated between the parties as of
the date of this deed.

:;;;?FSS THE SIGNATURE cﬁqkhe authonized official of the Grantor

this the. / day of August, 1978.
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HOLIDAY TNNS,

o W?/{J}%—\

Chartes E. Wafpole
VICE-PRESIDVENT

STATE OF 7 &AM/ ESSEE
COUNTY OF “OFAE 142 Y

Personally appeared before me, the undernsigned Notary Public in and
fon the jurnisdiction aforesaid, Charfes E. Walpole, Vice-President of the
above-named Holiday Inns, Ine., a corporaticn, whe ackrowfedged that for and on
behalf of said coaponation, he signed, seafed and delivered the above and fore-
going WARRANTY DEED on the day and yean therein wriitten as the act and deed of
said compa&at&on being thereunto f{irs authorized so o do.

L”GIUEN UNDER MY HAND a ' /= day

-A;ZMy Comnisglon Expxneé - Notary Public
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162.153 acre tract in Scctions 18, 19, and 20, Township 1 South, Range$

West and in Sections 13, 24 and 25 Township 1 South, Range & West,

aSoto-County, Mississippi, described as BEGINNING st a point in the

1S ]1ne.of Section 25, Township 1 South, Range 6 West in DeSoto

prounty, Mississippi, a distance of 1770.0 ft. north 0 deg. 33 min.

24 scc. cast from the southcast corner of said Section 25; thence

north 89 deg. 23 min. 32.1 sec. west along a line being parallel

to the south line of  said Section 25 a distance of 2030.59 ft. to

the cast line of the Olive Branch Airport Property; thence north 0

d?g. 17 min. 29.2 sec. cast along said line 3545.42 {t. to the north

line of Section 25, being the south line of Section 24; thence continuing

north 0 deg. 17 min. 29.2 sec. ecast along the ARirport Property Line

5285.57 ft. to the north line of Section 24, being the south line of

Section 13; thence continuing north 0 deg. 17 min. 29.2 sec. cast along

said line 26.25 ft. to the northcast corner of the Olive Branch Airport

Property; thence continuing north 0 deg. 17 min. 29.2 sec. cast along

the cast line of an Avigation Easement 300.0 ft. to an angle point,

making a total distance along that course of 9157.24 ft; thence north

8 deg. 22 min. 52.4 sec. east along the east line of said casecment

£43.69 ft. to a point in the Accepted Tennessee-Mississippi State Line;

thence south 89 deg. 41 min. east along said line 1904.30 ft. to a

point, said point being in the cast line of Section 13, Township 1South,

Renge 6 West and the west line of Section 18, Township 1 South, Range

5 West; thence continuing along said State Line south 89 deg. 24 min.

38.2 sec. east 2635.68 ft to a point in a fence being the southwest

corner of a 5.034 acre parcel (call 5.38 acres) recorded by instirument

No. Fé 1243 in the Register's Office of Shelby County, Tennessee; Lhence

continuing south 89 deg. 24 min. 38.2 sec. cast along said State Line

2782.36 ft. (making a total distance along that couvrse of 5418.04 ft.)

to the east line of Section 18; thence south 0 dg. 28 min. 52.8 sec.

west along said line 1160.39 ft. to the northeast corner of Section |

1%$ﬁ%§id point being the southwest corner of Section 17 and the northwest
tner of Section 20; thence south 89 deg. 13 min. 34.5 sec. cast along

2 north line of Section 20 a Jdistance of 2644.20 ft. to the centerline

Sﬁptioh 20; thence south 0 deg. 30 min. 25.6 sec. west along said

¥ cction Ling 5286.42 ft. to a point in the south line of Section

I; thence north 89 deg. 47 min. 45 sec. west along sald Section Line

2645.19 ft. to the scuihvwest corner of Section 20, being the southeast

corner of Section 1%, the northeast corner of Section 30 and i1he northwest

coyner of Section 29; thence north 0 deg. 33 min. 15.1 sec. east along

the cast line of Section 19 a distance of 2656.36 ft. to the half Section

Line; thence north 89 deg. 19 min. 27.6 sec. west along said line 5399.95

ft. to the west line of Section 19, Township 1 South, Range S West,

being the cast line of Section 24, Township 1 South, Range 6 West;

thence south 0 deg. 12 min. 32.1 sec. west along said line 2661.20

ft. to the southwest corner of Section 19, said point being the northwest

corner of Section 30, Township 1 South, Range 5 West and the southeast

corner of Section 24 and the northeast corner of Section 25 which are

in Township 1 South, Rénge & West; thence south 0 deg. 33 min. 24 sec.

west along the cast line of Section 25 a distance of 3530.88 ft. to

the point of beginning, containing 54,979,395.053 square fcet or 1262.153

acres, subject to rights of way and easements for public roads, public

utilities and to subdivision and zoning regulations in effect in DeSoto

County, Mississippi.
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