WARRANTY DEED N LIEU OF FORECLOSURE

WHEREAS, on April 20, 1985, Scephen J. Tone and wife,
Tammi R. Tone, and Raul McGinnis, Jr. and wife, Kimberly G.
McGinnis, execuced a real estate Deed of Trust to James A.
May and wife, Frances B. say, beneficiaries, which real
cEotoe Secd of Trust 18 sccorded in Land De:d of Trust Book
364 at Page 30 in the office of the Chancery Clerk of DeSoto
County, lMississippi; and

WHEREAS, defauli having been made in the payment of the
indebtedness secured by said Deed of Trust: and tche default
continues, James A. May and wife, Frances B. May, the legal
holders of the noite secured by che said Deed of Trust, hnave
requestced %the Trustee o institute foreclosure proceedings,
said foreclosure proceedings now pending; and,

WHEREAS, it is now the intent of the Grancors in said
Deed of Tirust ©0 execute this Warrancy Deed in lieu of
foreclosure of said Deed of Trust:

THEREFORE, FOR AND IN CONSIDERATiON of the satisfaccion
and cancellation of that certairf outstanding indebtedness
and Deed of Trust securing the same, executed by Stephen J.
Tone and wife, Tammi R. Tone, and Raul HcGinnis, Jr. and
wife, Kimberly G. McGinnis, for the benefit of Jjames A. #ay
and wife, Frances B. May, which said Deed of Trust 1s
recorded in Land Deed of Trust Book 3864 at Page 30 in the
office of the Chancery Clerx of DeSoto County, Mississippi;
and <che furcher consideration of the Grancees and/on
solders' roleasing .ne unde.signed Graniors from any furiner
liabilicy relative to said indebiedness and che Deed of
Tius’ securing the same, the undersigned STEPHEN J. TONz and
wife, TAMMI R. TONE, and RAUL wMcGINNIS, JR. and wife,

KIMBERLY G. McCGINNIS, herein r~eferred co as the Grancors, do
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nereby SELL, CONVEY, AND WARRANT unto JANMES A. MAY and wife,

FRANCES

of surv

B. MAY, as tenants by the encirecy with full rights

ivorship and not as tenants in common, the following

described real estate lying and being situated in DeSoto

Counvcy,

WI

day of

Mississippi, to-wit:

Lot 42, Section "A", Hernando Estates
Subdivision, in <the Town of Hernando,
DeSoto County, Mississippi, as recorded
in Plat Book 3, Pages 33 and 34 in the
Chancery Clerk's office of said county;
and being part of <the wWest Half of
Section 7, Township 3, Range 7 West.

T \SS the signatures of the Grantors on this the /7’
' , 1986,
J(4£haf Aﬁéj;&a»% :

STEPHEN S/ TONE

Jdm/m zp wa

TONE
/.
Ul . .

"I" H
RAUL McCGINNI S




STATE OF CALIFORNIA
COUNTY OF ORANGE

PERSONALLY appeared before me, the undersigned auchoricy
in and for county and stace aforesaid, RAUL McGINNIS, JR.
and wife, KIMBERLY G. McGINNIS, who did acknowledge <To me
Gilde Li.ey Siyled il ~elivored The apove ard
foregoing Warranty Deed in Lieu of Foreclosure on <the day
and year therein men-ioned as their free and voluntary actc
and deed.

GIVEN under my hand and official seal of office on this

the // day of outobers 1986.
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LINDA D OUIVER
. NOTARY PUBLIC -~ CALIFORNIA
ORANGE COUNTY
MymmEeWMan&lﬁm
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STATE OF MISSISSIPPI

COUNTY OF DESOTO

PERSONALLY appeared before me, the undersigned authority
in and for county and state aforesaid, STEPHEN J. TONE and
wife, TAMMI R. TONE, who did acknowledge to me that they
signed and delivered the above and foregoing Warranty Deed
in Lieu of Foreclosure cn the day and year therein mentioned
as their free and voluntary act and deed.

GIVEN under my hand and official seal of office on

this the o v&wday of December, 1986,

Tisdpedo Dy (et

NOTARY PUBLIC

(SEAL)
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