_STATE OF MISSISSIPFI

COUNTY OF DESCTO
DEED

WHEREAS, Charles Andy Daughtery and wife, Janelle M.
Daugherty, executed a deed of trust to Robert Farmigoni,
Trustee, for the benefit of First Financial L.S.L.A. to secure
an indebtedness in the amount of $500,000.00 line of credit
dated May 7, 1985, and recorded in Book 337, commencing at Page
735, Record of Mortgages and Deeds of Trust on Land, DeSoto
County, Mississippi; and

WHEREAS, Pelican Homestead and Savings Association is
successor by merger to First Financial of Louisiana Savings anc
Loan Association, also known as First Financial L.S.L.A..
effective as of December 30, 1987, and is now the holder of the
deed of trust hereinabove described and the indebtedness secured
thereby; and

WHEREAS, Charles Andy Daughtery and Janelle M.
Daugherty have defaulted in payment of the terms and conditions
of said deed of trust, and Pelican Homestead and Savings
Association has threatened to foreclose on same; and

WHEREAS, Charles Andy Daughtery has filed a petition
for relief under Chapter 7 of the Bankruptcy Code pending as
Case No. 87-01172-BKC-BSE, which action is presently pending
before the United States Bankruptcy Court for the Northern
District of Mississippi, and the trustee therein having
abandoned any interest in the hereinafter described property and
Charles Andy Daugherty and Janelle M. Daugherty desiring ‘o
convey the hereinafter described real property to Pelicaﬁ\
Homestead and Savings Association in lieu of foreclosure on said
property and in partial discharge of the indebtedness secured
thereby. A
- NOW THEREFORE, for and in consideration of the credit

of $72,000.00 against the indebtedness secured by said deed of
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‘trust, and in consideration of discharge of further indebtedness

as set forth in that certain settlement agreement among the

parties hereto dated Mau \N. 149% , and further gocd¢ and

valuable considerations, the receipt and sufficiency of which
are hereby acknowledged, the undersigned, CHARLES ANDY DAUGHERTY
and JANELLE CLAIRE MICHAEL DAUGHERTY do hereby sell, convey and
warrant unto PELICAN HOMESTEAD AND SAVINGS ASSOCIATION the
following described property situated in DeSoto County,
Mississippi, and being more particularly described as follows,
to-wit:

The East Half of the West Half of the
Southeast Quarter of Section 26, Township 2
South, Range 7 West, PeSoto County,
Mississippi, containing 40 acres and being
the East Half of the 80 acres of 1land
conveyed to James E. Wilkinscn and wife,
Bobbie J. Wilkinson, by Sandy Betts, by
Warranty Deed recorded in Deed Book €9 at
Page 571, in the Office of the Chancery
Clerk of DeSoto County, Mississippi.

This conveyance is subject to reservation of oil, gas
and minerals lying in, on or under the hereinabove described
property reserved by prior granters. Ad valorem taxes for the
year 1988 have been prorated between Grantor and Grantee,
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WITNESS OUR SIGNATURES, this the /7 day of Julys
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STATE OF MISSISSIPPI

L- COUNTY OF LEE
PERSONALLY APPEARED BEFORE ME, the undersigned
authority in and for the aforesaid County and State, the within
named Charles Andy Daugherty and Janelle Claire Michael
Daughery, who acknowledged to me that they each signed and
delivered the above and foregoing instrument of writing on the
day and year therein mentioned and for the purposes therein

stated.

\ GIVEN UNDER MY HAND AND OFFICIAL SEAL OF OFFICE, this
N—\ 189S
Nu{T“fhe \ﬂ day of Julys 1988.
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Address of Grantor: Address of Grantee:
Pe Beyx 2882 2121 Airline Highway
_ Metairie, LA 70001-5981
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