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DEED

FHA# 283-0041986

This deed made this 30th day of April, 1997, by and between J.

Gary Massey, Foreclosure Commissioner, Grantor, and The Secretary
of Housing and Urban Development, Grantee.

WHEREAS, on 25th day of May, 1988, a certain Deed of Trust was
executed by Johnny R. Previti and wife Angie M. Previti as
mortgagor, to James M. Glenn III as trustee for the benefit of
City Federal Savings Bank, which deed of trust is of record in Book
438, Page 713 in the Office of the Chancery Clerk of DeSoto
County, State of Mississippi; and

WHEREAS, by instrument dated February 1, 1992 in Book 574,
Page 581, the beneficial interest in the Deed of Trust was assigned
to the United States Secretary of Housing and Urban Development
(the Secretary); and

WHEREAS, by virtue of a default in the covenants and
conditions of the Deed of Trust the Secretary designated me as
foreclosure commissioner to conduct a nonjudicial foreclosure of
the Deed of Trust under the provisions of the Single Family
Mortgage Foreclosure Act of 1994 "act', 12 U.S.C. 3751 et seq., the
designation being recorded on March 10, 1997, in Book 74, Page
49, and

WHEREAS, A Notice of Default and Foreclosure Sale was sent by
certified mail, return receipt requested on ist day of April, 1997,
to Johnny R. Previti and wife Angie M. Previti, the owner of the
property secured by the Deed of Trust; and

WHEREAS, a copy of the Notice of Default and Foreclosure Sale
was published in the DeSoto county Tribune on April 9, 16 and 23,
1997 and the proof of publication is attached hereto; and

WHEREAS, a copy of the Notice of Default and Foreclosure Sale
was posted in a prominent place at the Courthouse of DeSoto County,
Mississippi on April 2, 1997; and

WHEREAS, pursuant to the Notice of Default and Foreclosure
Sale and to the Act, a foreclosure sale was held on 30th day of
April, 1997, at which The Secretary of Housing and Urban
Development, submitted the highest bid in the amount of Fifty-Nine
Thousand Nine Hundred Thirty-Eight and 35/100 ($59,938,35); and

WHEREAS, the mortgagor is not entitled to benefits of the
Soldiers' and Sailors' Civil Relief Act of 1940; and

WHEREAS, there is no right of redemption, or right of
possession based upon a right of redemption, in the mortgagor or
others subsequent to a foreclosure completed pursuant to the Act;

NOW THEREFORE, for one dollar and other good and valuable
consideration, the undersigned hereby grants, bargains, sells, and
conveys to the Secretary of Housing and Urban Development, the
following described property located in DeSoto County, Mississippi:

LOT 844, SECTION B NORTH 1/2, DESOTO VILLAGE SUBDIVISION, IN
SECTION 33, TOWNSHIP 1 SOUTH, RANGE 8 WEST, DESOTO COUNTY,
MISSISSIPPI, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 8,
PAGES 12-15, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO
COUNTY, MISSISSIPPI.

Commonly Known As: 3110 Briarwood, Horn Lake, MS 38637

The grantor hereby conveys to the grantee all right, title and
interest in the above property held by the grantor herein, the
Secretary, the trustee, the mortgagor or any other party claiming
by, through, or under them on the date the Deed of Trust referred
to above was recorded and any interest acquired p¥ any of them
until the date of the foreclosure sale. This deed is-ﬁTﬁHh-mxhh@q%
warranty or covenants to the grantee. Pl )
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WITNESS MY SIGNATURE this the 30th day of aApril, 1997,

JHaw, Mﬂ/w«

J. Gary Massey, /
Foreclosure Commissioner

STATE OF MISSISSIPPI
COUNTY OF HINDS ::::

Personally appeared before me, the undersigned authority for
the jurisdiction aforesaid, on this the 30th day of April, 1997,
the within named J. Gary Massey who acknowledged that he executed
the above and foregoing instrument.

N H:*5(§1nfc' ,/gu(Q/w;n. }//?vfwffzx

/  Notary Public

.,,,

My Commission expires: ﬂmwwmm,

MISSISSIPPL STATEWIDE NOTARY

MY COMMISSION EXPRES JULY 25? ;%uc S iy
§’e NOTARy 2

Grantor: £S Q

200 E. Capitol, Ste 1745 i3, @°® )¢

Jackson, MS 39201 %ﬁ% PUBUG ;$’

(601) 968-9986

\\\\

Wity
Grantee: .
Secretary of the Department of Housing and Urban Development
100 West Capitol Street, Suite 1016
Jackson, MS 39269-1096
601-965-4719

Prepared By:

Shapiro & Kreisman

Attorneys At Law

Deposit Guaranty Building

200 East Capitol Street, Suite 1745
Jackson, Mississippi 39201

(601) 968-9986

SK#97-0130

INDEX: Lot 844, Section B North 1/2 Desoto Village Subdivision
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P.O. Box 486 D.W. JONES
Olive Branch, MS 38654 601-895-6220 PUBLISHER

Proof of Publication

STATE OF MISSISSIPPI
COUNTY OF DESOTO

Personally appeared before me, a Notary Publicin and for said County and State, D.W. Jones .
publisher of the DeSoto County Tribune, a newspaper published in the City of Olive Branch and having a general
circulation in said County, who being duly sworn, deposed and said that the publication of a notice of which a true copy
is hereto affixed, has been made in said newspaper for a period of _3__ weeks consecutively, as follows, to wit:

In Vol. __XXV No. _20 ,dated the __9 day of _April , 1997
InVol. ___XXV No._21 , dated the _ 16 day of __April , 1997
In Vol. _XXV No. _22 __,dated the__23 day of _April , 1997
: In Vol. No. , dated the day of : , 19
] In Vol. ____No. , dated the day of , 19

and that the DeSoto County Tribune has been published continuously for a period of more than one year.
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".NOTARY PUBLIC

My Commission Expires
~ Feb.5, 2001
My commission expiresi -, 19

To __Shapiro & Kreisman
for taking the annexed publication of __959

words or the equivalent thereof for a total of _3
times $ 172.62 | plus $1.00 for making a proof
of publication and deposing the same for a total cost
of$_173.62 .
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NOTIOE OF DEFAULT AND
FORECLOBURE BALE

.WHEREAS, on 25th day of May,
1588, o certain desd of fut was ex-
scuted by dghony B, Previti and wite
Angle M. Previti 10 James M. Gienn NI,
Trustes for the benefit of City Federal
Savings Banks which desd of trust is
racorded on May 31, 1088 in Book 438,
Page 713 in the oftice of the Chancery
Clerk of DeSolo County, State of Mis-
wasippl;, and

' WHEREAS, the baneficlal Interest in’

the Deed of Tryst Is now owned by the
United Gtates Secretary of Housing and
Urban Development {the Eecralary),
pursuant to an assignment dated Feb-

ary 1, 1992 in Book 574, Page 581 of
tnd aforesald Chancery Clerk's office;
[

. WHEREAS, & default has been
made I the covenants and oonditions
of said dead of frust in that the payment
dus on Apdl 1, 1003, was not made and

Ins wholly unpaid as of the date of

is notics, and no payment has been

maide sufficient to restore the loan to
oprranicy, and .

* WHEREAS, the entire amount defin-
quent as of Maroh 28, 1997 s

: and

S1B010.85: »

1 WHEREAS, by vittue of this defaul,
ihe Gecretary has declared the entire

mount of the Indettstiness sscured by|
the Desd of Trust to be immediately:

and payable;

'.NOW, THEREFORE, pursuani to

wers vested In me by the Single

amily Mongage Foreciosurs Act of

W04, 12 LLE.C. 3751 ol seq., by 24
GFR Parl 29, and by the Sacretary's
designation of me as Foreclosure Corn-
igsioner, recorded on March 10, 1997
In Book 74 at Page 49, notice is hareby
glven that on the S0ih day of Aprll,
1087 st 12:30 p.m. koal time, all real
and personal property &1 or used in
oonneclion with the following described
premises (‘Property”) will be sold at
public auction to the highest bidder:

. Lot B44, Section B Nonh 1/2, DeSoto
Village Subdivislon, In Seclion 33,
Townshlp 1 South, Range 8 West,
DeSolo County, Mississippl, as per plal
theteof recorded In Plat Book 6, Pages
12-15, In the office of the Chancery
Clork of DeSclo County, Mississippl.

' Commonly known a8 3110
Briarwood, Hom Lake, M5 38637,

The sate will ba held at the sast door
of the County Courthouse of DeSolo
Gounty, located at Hemando, Missls-
sippl. The secretary of Housing and
Urban Development will bid Fifty-Nine

. Thare will be no proration of taxes,
rents or other income or Wabliities, ex-
oepl that the purchaser wil: pay, at or
before closing, his protata share of any
real eslate 1axes thal have been paid
by the Secretary to the date of the fore-
closure sale.

" Whan making thelr bid, all bidders
augept the Secrelary must submit &
depostit totaling £5.893,84 in the form of
» cedtified oheck or cashler's check
made oul to the Secretary of HUD.
Each oral bid nesd not be accompanied
by & deposit. it the successtul bid is
orel, & deposit of §5003.64 must be
presented before the bldding is closed.
The deposht is nonrefundable. The re-
mainder of the purchase price must be
deliversd within 30 days of the sale or
at such cther lime as the Becretary may
determine for good pause shown, time
belng of the baesnce. This amount, Hke
the bld depbsits, ‘musl be delivered in
thé form of & dertitied or cashlers
chgdk, If the Becretary ig the high bid-
dar, he nesd not pay the bid amount in
cath. The successiul bidder will pay all
conveyancing fees, all real asiale and
other taxes that are due on or after the
date of cloding and all other post asse-
clated with the tranater of title. Al the
canciusion &1 the sale, the deposiis of
the unsuocessiul bldders wil ba re-
timad 1o tham.

“The Becrelary may grant an exten-
sion of imy wihin which to close, All
sxtensions will ‘be for 15.day inore-
mgnts for & fes of $300.00, paid In ad-
vance. The exterision fee shall be pald
in"the torm of & cenified o cashier's
oheck made payabie 1o the Secretary of
HUD. If the high bidder closes the sale
prict to the explration of any sxiensicn
‘period, the unused portion of the axten-
sion fee shill be ‘applied lowprd the
smounil due at closing. :

It the high bidder is unable to dlcse
the sile within the reguited perod, or
within any extensions’ of Ume granted
by the Secratary, the high bidders de-
posit will ba forfeitad, and the Commis-
sioner may, at the dirdotion of the HUD
Field Ofiice Repraséntative, oer the
Probarty 1o the second highest bidder
for an amount squal fo the highest price
ofiered by that bidder, .

* Thare is no right of redemption, or
righ! of passession based upon s right
of redemption, In the mortgagar of oth-
1% subsaguent to e foreclosure com-
pleted pursuant fo the Acl. Therefore,
the Foreclosure Comyrissioner wil ls-
sue a Desd 1o the $rchaser(s) upon
raceipt of the entird Burchase prioe in
aoccordance with the terme of the sale
u» provided hereln. HUD does nol guar-
wntee that the propbrty wifl be vecant.

1 The amount thal must be' pald If the
Desd of Trust Is t9 be reinstated pror 1o
the scheduied sale Is §19.010.85 as of
March 28, 1997, plus & other amounts
that would be due under the morigage -
agresment i payments under the mort-;

¢ had not been accelersted, ndvz:—"u;
sosts wnd expenses in-
surred in wn."m.";amg. by the '
gt reasonable road distance for post-
ing ‘notlces and for the Foreclosure:
ssionar’s attendancs at the sale,

rpisonable and cystomary costs n-

reed by the Foteclosurs Commis-
sloner for recording documents, & com-

ission for the Foreclosure Commis-

ongr, and all bther costs incurred In
oonndotion with the toreclosure prior lo’
reinelatament.

| WITNESS MY SIGNATURE this the
st day of April, 1997. o

) Bhaplre & Kreisman
i Foretlosure Commissioner
! ' M/ J. Gary Massey

St iy St
LAra
5 East o-pn':{m e 1745
ﬁm Mississippl 39201
(B01) 988-5085 (telephone)

(801} 008-9987 (faceimbe)

Apr, 9,10,2%-080.




