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W.E. DAVIS CH.GLK,
This Declaration is made and entered into by and between Bulifrog Corner Development,
LLC, a Mississippi limited liability company, hereafter referred to as the "Declarant”;

WHEREAS, Declarant is the owner of certain real property situated in the Southwest Quarter

of Section 26, Township 1 South, Range 8 West, City of Horn Lake, DeSoto County, Mississippi,
being more particularly described on Addendum A attached hereto; and

WHEREAS, Declarant will convey to BancorpSouth Bank, d/b/a Bank of Mississippi, &
Mississippi banking corporation, hereafier referred 1o as "BancorpSouth,” certain real propesty being
more particularly described as Lot 4, Second Revision to Stansell 3-Lot Subdivision located in said
Southwest Quarter of Section 26, Township 1 South, Range 8 West, City of Horn Lake, DeSoto
County, Mississippi, as per plat thereof recorded in Plat Book 48, Page 17, in the office of the
Chancery Clerk of DeSoto County, Mississippi, said lot being a part of the real property described
on Addendum A attached hereto; and

WHEREAS, Declarant will further grant to BancorpSouth a non-exclusive perpetual easement
for the use of said BancorpSouth, its successors, tenants, assigns, licensees, invitees, and customers,
for purposes of automobile and pedestrian ingress and egress, over, upon, and across, certain
property owned by Declarant adjoining the west and north sides of the said Lot 4 (easement
property), which easement property is more particularly described on Addendum B attached hereto;
and

WHEREAS, it is contemplated that BancorpSouth will construct a 50 foot access road with

median on that portion of the easement property lying west of and adjacent to Lot 4, and that
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BancorpSouth may, in its discretion, construct an access road on that portion of the casement
property lying north of and adjacent to Lot 4; and

WHEREAS, Declarant retains and reserves the right 1o grant non-exclusive rights of easement
for purposes of ingress and egress over and across the casement property described in Addendum B
1o other purchasers of Declarant's property described in Addendum A; and

WHEREAS, upon completion of the above described access road or roads by BancorpSouth,

it is contemplated that any other Grantees of easements over, upon, Or across, the easement property

shall share in the cost of maintaining such access road or roads; and

WHEREAS, Declarant desires to hereby provide a formula for such sharing of cost of
maintenance;

NOW, THEREFORE, Declarant does hereby publish and declare as follows:

1. BancorpSouth and any other party subsequently granted the right to use the easement
property by Declarant, or by Declarant's heirs, successors, or assigns (hereafter referred to as
easement holders), shall pay a proportionate share of the reasonable costs of maintaining, repairing,
and renewing such access road or access roads on the easement property. Each easement holder's
proportionate share of such cost shall be a percentage determined by a fraction, the numerator of
which shall be the square footage of the property owned by that eascment holder and the denominator
of which shall be the total square footage of the property owned by all easement holders.

2. Declarant shall be responsible for supervising the maintenance and repair of the
easement property. Declarant shall give all easement holders thirty (30) day's wrilten notice, by

invoice, of such amounts as Declarant may reasonably believe 1o be necessary for purposes of repair

and maintenance of the easement property. Unless said amount is contested by any easement holder,
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such easement holder's proportionate share of such costs of repair and maintenance shall be due and
payable to Declarant within thirty (30) days after delivery of such invoice. Any payment due from
such easement holder which remains unpaid for a period of thirty (30) days after delivery of such
invoice shall bear interest at the rate of ten percent (10%) per anum or the maximum rate permissible
under applicable law, whichever is lower. If any such easement holder shall fail to reimburse
Declarant within said thirty (30) day period, Declarant at its discretion, may impose a lien for such
unpaid amount upon such easement holder's real property by recording the same in the office of the
Chancer Clerk of DeSoto County, Mississippi.

3. The above and foregoing covenants shall be included in any grant of easement or any
deed or other instrument conveying rights of easement from Declarant to any Grantee of property
described in Addendum A, and the same shall run with and be a burden upon and a benefit to the said
real property and improvements thereon and shall be binding upon and enure to the benefit of all
persons acquiring an interest in such real property, their grantees, successors, personal
representatives, heirs, and assigns.

IN WITNESS WHEREOF, Declaration has executed this Declaration this tl'@_%_ day of

! , 1998,

BULLFROG CORNER DEVELOPMENT, LLC
A Mississippi Limited Liability Company

BY: /éf ’%P_\

Member '

Member




STATE OF MISSISSIPPI

COUNTY OM

state, on this the day of

been duly authorized by said limited liability company so to do.
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PERSON Y appeared M undersigned authority in and for the said county and
: , 1998, within my jurisdiction, the within named

BENNETT V. YORK, who acknowlcaged that he is a Member of Bullfrog Corner Development,
LLC, a Mississippi limited liability company, and that for and on behalf of the said limited liability
company, and as its act and deed he executed the above and foregoing instrument, afier first having

g (P (o

Public

My\memissio Expires:
RESdE

STATE OF FLORIDA

COUNTY OF DADE

been duly authorized by said limited liability company so to do.

el e

PERSONALLY, appeared brfore me, the undersigned authority in and for the said county and
state, on this the day of : , 1998, within my jurisdiction, the within named
STEPHEN STANSELL, who ackno ged that he is a Member of Bullfrog Corner Development,
LLC, a Mississippi limited liability company, and that for and on behalf of the said limited liability
company, and as its act and deed he executed the above and foregoing instrument, after first having

Notary Public

I\%Commission Expires:

NATASHA D. RENNE
Notory Public - State of Flotida
My Commission Explres Mcr 27, 2001
Commission # CC633681

HAMELESANDINBULLFROG\DECLARAT.COV
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ADDENDUM A

12.62%9, more or less, acre teoct of inng belug locoateq
In the Soulhwest Quaitter pf fectlon 26, Townnhlp | Bouth,
Ronge 0 west, lforn Lnke, LeSolo County, Masles)ppy, mote
Porticulacy detcribed oy DEGIN ot nn §pgp sloke fn Ly
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1810.00 feet wy, the "ortherly
o leon Eluke: thenep South g5 deytees 1! 10" eost 25,pp
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Lo an Jron ftalke; thence llorkh ¢g degreegy 15" pygn vest
974.2) feot Le & "conctele mopume " {Llovnady,; thenee
S0uth 02 degieoey 40' 26" pagy 221,90 fleel
the approyimate Centerllne of Hotn Lnke Creek; thence
contnue eastwordly along naly cehterllne y)e following
toutses: Soul), ) degrees 23 00" east 54,9q Leet) soutp
07 degrees 351 he" east 103,20 Lect; vortl py degrees 3g¢
08" eost Inl.ap Leet; morvy 04 doyrees 51 0" eagt
109,7p Ieet; porrn 56 degrees 12 g east 107,719 Lect;
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South oy degrees 340 U0" wost 132,40 fent o on iron
stoke; Soutl U2 degrees 18" eo" opey WO.N0 {eot g L)
fron Stake; Southn py degrees 3]t 00" went 45 gg [eet;
South g2 degrens g0 BD" eosy lpo.pop feet; norey 07
degtees 330 no" east 70,00 fpet tv on lrop stake; South
U2 degrees jy° 90" east 120,09 feet o on lrop stoke;
Gfouth g1 degrces g3t 47" ecant 251.03 feet to an fron
Staoke; soutl 2 degtees 45 40" cost 34,3¢ feet to ap
leon stake; thence South g4 degrecs 3¢ 32" wert 159,327
Leet to on fyon Stoke; thence South 4¢g Jegrees 3g' pyo
Hest 100,00 fpet to an fton ttake; thence Svuth g3
degrees 230 28" east 156.35 feet o the polnt of
beginning contalnig 32.6259, tore ot less, acros of
land, belng subject Lo p) codesg, teyulations ap9
revisiuus, tasemenks g tlght of Woys of record,

deyrees 4 12" wmepl
1hue or Goodman losg Ly

LESS Anp Excepry h 3-7049.
lond known pg the Stansel) ) Lot Subdlvig]e
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" Plat book 34,
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ALSO LESS AND EXCEPT:
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ALSO LESS AND EXCLPT:
—_— T

A 1.635 acre {71200 square feet), more or less, troct of lang being
located in Section 26, Township 1 South, Range B West, llorn Lake,
DeSote County, Hississippi, and being more particularly described
o8 follows:

Beginning at a point commonly accepted as the Southeast Corner of
the Southwest 1/4 of Section 26, Township 1 South, Range B west,
said point being the intersection of centerlines of 1.8, Bighway 51
and Goodinan Road, sald point also being a p.K. Hallt thence South
84 degrees 41 minutes 42 peconds Hest along the centerline of
Goodman Road for a distance of 303,41 feet to a point; thence North
05 degrees 18 minutes 18 Seconds West (N DpS5°1g’ig* H) for a
distance of 65,00 feet to an iron pin set, said point being the
true point of beglnning for the hereln described tract of land;
thence South 84 degrees 41 minutes 42 seconds West (S B4041+472+ .,
a distance of 193.45 feet to an iron pin set; thence Horth 3
degrees 22 minutes 28 seconds wWest (N 3°2228* W), a distance of
320,52 feet to an jron pin set; thence North 84 degrees 38 minutes
32 seconds East (n 84°38732* E), a distance of 122.59 teet to an
iron pin gpet; thence Horth 45 degreep 21 minutes 37 seconds East (N
45°21'37* E), & distance of 153,44 feet to an iron pin set; thence
North 84 degrees 39 minutes 32 seconds East (N B4°3g+3a- El, a
distance of 80,99 feet to an iron pin get; thence North 70 degrees
41 minutes 49 seconds East (N4 70%41749 Ej, a distance of 41.49
feet to an iroen pin set; thence Norkh 84 degrees 38 minutes 32
seconds East (N B4o3prige El, o distance of 32,24 feet to an iron.
pin setr thence North 3 degrees 52 minutes 47 seconds West [N

West {5 84°3B+32* w),. a. distance ef 171.76- feet -tq- an lren pin
found; thence South 45! degreasi 21, minutes’ 37 seconds Hest (g
45°21737* w), a distance of 85,07 fest to an irop pin found; thence
South 3 degrees 322 ninutes 28 seconds’ East ".(8§ 3222728 E), a
distance of 175.01 feet to an iron pin Found; thence North 84
degrees 38 minutes 32 seconds”East . (N B4°3gtape E), a distance of
8.45 feet to an iren pin found; thence South 3 degrees 22 minutes
28 seconds East (g 3°22'28* E), o dlstsnce of 158.35 feet to the
true point of beginning, containing 1.635 acres, or 71200 square
[eet {more or less},

B
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ALSO LESS _AND EXCEPT

PARCEL ONE

Lot 4, Sccond Revision, Stansell 3-Lot Subdivision in Scclion 26, Township I Soull,
Range 8 Wesl, in the City of Ilorn Lake, DeSolo County, Mississippi, as per plat
thereofl recorded in Plat Book 48, age 17, in the olfice of the Chancery Clerk of
I>eSoto County, Mississippi.

PARCEL TWO

A parcel of land containing 6.0 squarc feet, being located in the 2nd, Revision to
Stanscll 3-lot subdivision In the Southwest Quarter of Section 26, Township 1 South,
Range 8 West, Hom Lake, DeSoto County, Mississippi, and is furtlier described by
meles and bounds as follows:

BEGINNING the Southeast corner of the Southwest Quarter of Seclion 26,
Township | South, Range 8 Wesl, said point being the Intersection of centeclines of
WS, Highway 51 and Goodman Road, said point also being a P.K, nail; thence South
84°41'42" Wost 303.41 fect to a point; thence North 05°18'18" West 65.00 feet to
a point; thence South 84°41'42" West 193.45 fect to a point; thence North 03°22'28”
West 290.50 fect to point; thenee North 84°38'32" East 134.34 fect to a peint; thence
Norih 45°21'37" West 153.44 feet Lo  point; thence North 84°38'32" West 171,76
feet to a point; thence North 03°52'47" West 5$5.02 fect 1o a point; thence South
B84°38'32" West 30.00 feet to a point; thence South 03°52'47" East 13.50 feet to the
True Point of Beginning for the hercin described tract of land; thence South
84°38'32" Wosl 4.00 feet Lo an iton stake (found); thence South 03°52'47" East 1.50
fect to an iron stake (found); thence North 84°38'32" East 4.00 feet to an iron stake
(found); thence North 03°52'47" West 1.50 fect to the True Polnt of Beginning,
containing 6.0, more or less, square feel of Jand being subjeet Lo all codes, repulations
and revisions, and eascinents and rights of ways of record,

ALSO LESS AND EXCEPT

Lot 5 of the 2nd Revision to Stansell 3 1ot
Subdivision being recorded in Plat Book 18,
Page 17, in the records of the Chancery Court
Clerk, Desoto County, Missiesippi, and being
located in Section 26, Township 1 South,
Range 8 West, Horn Lake, Desoto County,
Missiseippi

4
1
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ADDENDUM B

EASEMENT PROPERTY

A Non-exclusive Easement for purposes of Ingress and Egress upon the following
described property, to-wit:

INGRESS-EGRESS EASEMENT

Begin at a point being at the southwest corner of Lot 4, Second Revision, Stansell 3-
Lot Subdivision in Section 26, Township 1 South, Range 8 Wesl, in the City of Horn
Lake, DeSoto County, Mississippi, as shown on plat thereof recorded in Plat Book
48, Page 17, in the office of the Chancery Clerk of DeSoto County, Mississippi, said
point being the True Point of Beginning for the herein described tract; thence North
03°22'28" West 290.01 feet to a point; thence North 84°32'10" East 175.12 feet to
a point; thence North 03°22"28" West 30.02 fect (o a point; thence South 84°32'10"
West 237.60 feet to a point; thence South 03°22'28" East 320.30 feet to a point of
cutvature; thence southwestwardly 19.21 feet along a curve to the right having an
internal radius of 12.50 feet (Chord distance=17.37 feet, Chord Bearing=South
40°39'37" West) to a point; thence North 84°41'42" East 74.62 feet to the True Point
of Beginning, and containing 0.58 acres, or 25,365 Square Feet, more or less.




