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LIMITED TERMINATION AND RELEASE
OI' NON-EXCLUSIVE ACCESS EASEMENT

THIS TERMINATION AND {{I JLEASE OF NON-EXCLUSIVE ACCESS EASEMENT
madc and entered into this ~ day of NMON/ , 2000, by and between

ol A_[)i X Qper 1€\, L( 77777 ( "Owner") and Goodman Road/I- -55 Development Company,
LLC ("1-55™).

WHEREAS, Goodman Road Associatcs, 14d., L.P. ("GRA"), and 1-55 entered into that
certain Non-Exclusive Access Easement, Drainage Easement and Agreement dated December 10,
1996, and {iled of record at Book 310, Page 292 on December 18, 1996 in the records of DeSoto
County, Mississippi (the "Access Easement Agreement™), which provided, inter alia, for the creation
of an access cascment on that portion of the real property described on Exhibit "A” attached thereto
(the "Access Easement™); and

WHEREAS, Owner has acquired from GRA, Lot 6 of the First Addition 1o South Lake
Commercial Subdivision, City of Southaven, DeSoto County, Mississippi which is benefitted by the
Access Easement;

WHEREAS, Owner and 1-55 acknowledge that the proposed curb cut in Goodman Road was
denicd by the planning authorities and that the purposc of the Access Easement has been frustrated;
and

WHEREAS, 1-55 and Owncr are the contiguous landowners benefitted and burdened by such
Access Easement and hereby desire to terminate and release that portion of such casement rights as
they relate to Lot 7, Sccond Edition to South Lake Commercial Subdivision, City of Southaven,
DeSoto County, Mississippi.

NOW, THEREFORE, in consideration of Ten Dollars ($10.00) and other good and vatuable
considcration, the receipt and adequacy of which are hereby acknowledged, it is agreed as follows:

1. Owner and I-55 do hereby forever release and terminate any and all aceess rights to
the Access Easement as they relate to Lot 7, Second Edition to South Lake Commercial Subdivision,
City of Southaven, DeSoto County, Mississippi, and shown on Exhibit "B", including, but not
limited to the release and termination of any right to construct a curb cut on Goodman Road, pave
all or any portion of the Access Easement located on said Lot 7 or otherwise utilize that portion of
the Access Easement located on Lot 7 for purposcs of providing access to or from Goodman Road.

2. Notwithstanding Paragraph 10 of the Access Easement Agreement, this limited
release and termination of that portion of the Access Easement affecting said Lot 7 provided under
Paragraph 3 thereof shall be cffective immediately upon the filing of this Termination and Release
Agreement in the records of DeSoto County, Mississippi. 1T HE - nrSrp oD,
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3. Such agreement to for the limited termination and release of a portion of said Access
Easement shall be binding upon Owner, 1-55 and their respective successors and assigns. Except as
specifically set forth in the agreement, the remaining terms and conditions of the Access Easement
Agreement shall remain in full force and effect.

IN WITNESS WHEREOQF, this Termination and Relcase of Access Easement is executed
effective as of the day and year first writlen above.

OWNER NAME

By: (J {) b/\(Kf Wend
Name: ])C/i)ra . \I\J()S’i
Tillc: ])(] r_t rwr.

GOODMAN ROADY/I-55 DEVELOPMENT
COMPANY, L1LC

By:  South Lake Centre, LL.C,
as Administrator

By:  Clary Development Corporation,
Its Authorized Mi
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ACKNOWLEDGMENT

STATEOF {Yikansas )
) ) ss.
COUNTY OF 4. llaske )
() 2.000
Be it remembered that on this \ (a'l‘f\ dayof whe.- ,1999 , before me a Notary

Public in and for the county and state aforesaid, came Rogcr S. Clary, who acknowledged himself
to be President of Clary Development Corporation, the Authorized Member of South Lake Centre,

1.1.C, which is the Administrator of Goodman Road/I-55 Development Company, LLC, and that he,
as such officer, being authorized so to do, executed the foregoing instrument in the name of and on
behalf of said limited liability company for the purposes therein contained.

IN WITNESS WHEREQF, 1 hercunto set my-and and affixed my notary secal.

My commission cxpires:
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STATE OF [Miss1s¢1pp1 )
} 8.
COUNTY O}:\u(a_\{ei»ka )
X
Be it remembered that on this ~_)_1_5____dayof Nany , 1999 , before me a Notary
Public in and for the county and state aforcsaid, came | )(?br(x . V\}f’(sl , who acknowledged
himself to be \%l Virwer  of (oL ;f\()_____\___ Yoner e s LLC , and that he, as such

officer, being aulhorucd so 1o do execuled the foregoing instrument in lh(, name of and on behalf
of said{~_ AD P (;(Fu {ye<, L L.C for the purposes therein contained.

IN WITNESS WHEREOQF, 1 hereunto set my hand and affixed my notary seal.

\\:)L,\u\ - j }l}\h 0

Nolary Pub]lc
My commission expires: - .“um!mm, "
MY COMMISSON EXPIRESJUNE 1,2003 & -‘]. \,.F_:l:ﬁ ‘-’
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EXHIBIT "A"

All and a pari of the Northcast Quaricr of Section 36, Township 1 South, Range 8 West, City
of Southaven, DeSoto County, Mississippi, including, but not limited to, thosc portions of Lot 7,
Second Edition, South Lake Commercial Subdivision, City of Southaven, DeSoto County,
Mississippi and Lot 6, First Edition, South Lake Commercial Subdivision, City of Southaven,
DeSoto County, Mississippi.
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EXHIDIT B
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