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RECIPROCAL ACCESS SERVITUDE AGREEMENT W.E. LAYE SHTCTK

THIS RECIPROCAL ACCESS SERVITUDE AGREEMENT (the “REA") is entered info as of
the 2.9 day of M 2002, by and between WAL-MART REAL ESTATE BUSINESS
TRUST, a Delaware business. trust, with an address of 702 S.W. 8th Sireet, Bentonville, AR 72716
("Wal-Mart"); and Bolton Properties L.L.C. a Tennessee limited liability company. (" Bolton

Properties").

WITNESSETH

WHEREAS, Wal-Mart is the owner of that certain tract or parcel of land sifuated in the City of . -
Qlive Branch, County of DeSoto, State of Mississippi, identified as Tract 1 on the site plan attached hereto . -
as Exhibit "A" and more fully described on Exhibit “B” (“Tract 1*); and

WHEREAS, Bolton Properties_will be by the fime this instrument is recorded, the owner of that
17.26 acre, more or less, tract or parcel of land in the same city, county,-and state, which tract lies adjacent
to Tract 1 and is identified as Tract 2 on the site plan attached hereto as Exhibit "A" and more fully
described on Exhibit “C" attached hereto (“Tract 2"), which tract Wal-Mart Stores East, Inc. is current owner
of and intends to convey fee simple title to Bolton Properties by a warranty deed; and

WHEREAS, Wal-Mart and Bolton Properfies and its assignee are desirous of granting to each
other non-exclusive servitudes for pedestrian and vehicular ingress and egress over, across, through and
around their respective fracts on the existing and future roadways and walkways (*Access Area”). -~ - . . -

NOW THEREFORE, in consideration of one dollar ($1.00) and other good. and valuable .~
consideration the parties hereby grant and agree as follows:

1. Reciprocal Grants of Access Servitudes. Each party, as grantor, hereby grants to

the other party, as grantee, and to the agents, customers, invitees, licensees, tenants and employees of .
grantee, a non-exclusive servitude over, across, through and around their respective tracts on the existing
and future roadways and walkways. Each grantee shall have the non-exclusive right fo use the Access .
Area, which is the area contained within both Tract 1 and Tract 2 and which is subject to the following -
terms and conditions:

2. Use of Access Area.-The ingress and egress rights granted hereby are to be used..

non-exclusively by Wal-Mart and Bolton Properties and each party's tenants, ficensees, customers,

suppliers, and employees. The parties shall agree not to use the Access Area for heavy truck traffic on the
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other party's tract except as may be necessary for developing, maintaining, and repairing the tracts and

delivering merchandise to the business operations located thereon. -

3. Limitations on Use.

(a) Closing of Access Area. Notwithstanding anything to the contrary contained

in this Agreement, either party shall have the right to temporarily close portions of the Access Area located -

on their respective tracts and to use such portions for its exclusive use, which temporary use may include
special promofions, sales, seminars, training sessions, and other services; provided, however, any such
use shall comply with all applicable laws and ordinances and shall not unreasonably restrict the flow of
traffic to the other portions of Tracis 1 and 2. _

()] Truck Access. The parties shall provide each to the other- -
adequate, uninterrupted tractor/trailer truck access, via a truck access drive, to the rear of the facilities
located on Tracts 1 and 2. No party or its agents shall block or interfere with the access to the truck
loading/unloading areas. This REA strictly prohibits the parking of trucks and/or trailers in any common -
truck access lanes. Either party may notify the other party as to the violation of this provision and if the.
notified party fails to reasonably respond, then the notifying party may have the truck andfor trailer towed.
from the truck access lane at the expense of the other.

(c) Barriers. No walls, fences or barriers of any sort or kind
shall be constructed or erected on the tracts which shall prevent or materially adversely impair the use of
any of the servitudes granted herein, or the free access and movement of pedestrian and vehicular traffic
between the various tracts covered hereby; provided, however, that curb stops and other reasonable traffic -
confrols, including, without limitation, traffic lights and stop signs, directional barriers and parking stops, as .
may be necessary to guide and control the orderly flow of traffic, may be installed so long as access drives
across or to the various fracts are not closed or blocked without being replaced or relocated and the traffic
circulation pattern is not materially adversely affected.

3.  Maintenance of the Access Area. The respective_ parties shall be responsible for
maintaining and repairing the portions of the Access Area on their respective tracts. Maintenance .
performed to the Access Area on one party’s tract shall not interfere with the business being conducted on
the other party's tract.

4, Damage to Access Area, or Other Improvements. If, in the process of developing, . .

repairing or improving its tract, a party damages, breaks, destroys, or in any way impairs the Access Area, -
or any improvements of the adjacent parcel owner, the party who was damaged or impaired (the “damaged

party”), may either (i) nofify the party who damaged or impaired the Access Area or improvements (the -
“responsible party”) that the responsible party must restors, at the responsible party's sole cost-and
expense, the Access Area or improvements, to its original quality and condition, in which case the
responsible party shall promptly undertake and complete such work; or (i) the damaged party may restore.
the Access Area or improvements and invoice the responsible party for costs incurred restoring the
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damaged Access Area, or improvements; whereupon the responsible party agrees- to reimburse the
damaged party within thirty (30) days of receipt of an invoice for such expenses.

5. Indemnificationfinsurance. The parties shall indemnify and hold harmless the other

from any damages or liability to persons or property that might arise from the use of the Access Area by

the parties, and their customers, suppliers, employees, and tenanfs or-anyone else using the Access Area

for ingress and egress between fthe adjacent properties. . Further, the Tract 2 owner shall at all times
maintain and pay for comprehensive general liability insurance affording protection to Wal-Mart and
naming Wal-Mart as an additional insured on the policy or policies for a combined bodily injury and
property damage limit of liability not less than $2,000,000.00 for each occurrence. Such insurance may be
written by additional premises endorsement on any master policy of insurance carried by the Tract 2 owner

which may cover other property in addition to the property covered by this REA. The Tract 2 owner

additionally shall deliver to Wal-Mart a certificate or certificates from an insurance company or insurance =

companies satisfactory to Wal-Mart evidencing the existence of such insurance and naming Wal-Mart as
an additional insured. Notwithstanding anything fo the contrary contained in this Section 5, so long as the
net worth of Wal-Mart shall exceed One Hundred Million Dollars ($100,000,000.00), and so long as either
Wal-Mart or an affiliated company is either owner or lessee of Tract 1, Wal-Mart shall have the right to
retain the financial risk for up to Two Million Dollars ($2,000,000.00) per claim.

8. Modification. The parties reserve the right, in their sole and absolute discretion, to

modify or relocate any portion of the Access Area on their respective tracts provided such modification or

relocation does not materially restrict or prevent ingress and egress to and from the other party's tract.

7. Non-Public Grant. Nothing contained herein shall be used-or construed as a grant of =

any rights to any public or governmental authority or agency.

8. Duration. The agreements contained- herein and the rights granted hereby are

perpetual and shall run with the titles to Tract 1 and Tract 2 and shali bind and inure to the benefit of the

parties hereto and their respective heirs, successors, and assigns.

9. Counterparts. This document may be executed in counterparts, each of which shall .

be deemed to be an.original and shall be binding upon the parties or party who execute same, but all of .

such counterparts shall constitute one in the same agreement.

10. Change of Ownership. In the event Bolton Properties conveys or transfers title to -

Tract 2 to another party, Wal-Mart shall be notified thereof within thirty (30)- days thereafter. Wal-Mart shali :

be provided the name and address of such fransferee.

11. Headings. The headings of the paragraphs contained herein are intended for -

reference purposes only and shall not be used to interpret the agreements contained herein or the rights

granted hereby.

(Signature page follows)
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IN WITNESS WHEREOF, the parties hereto have executed this instrument the day and year

first above written.

;u“‘""“- ooy ,‘_‘ ) WAL-MART REAL ESTATE BUSINESS

SRR TRUST .
Fie ,ATTE@,T :
lz‘ by ;,, f,;::h.-]i: : BY .
W G, el N——Carl Ownbey
(WM L_@é , TITLE: Director of Real Bsfate -
ey [(ﬂl&w%elrw Kersting / : Excess Property
- 'Asmstant Secretary ,,QD
WITNESS:

BOLTON PROPERTIES, L.L.C,

 BY;
By: TITLE:

Name: \
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IN WITNESS WHEREOQF, the parties hereto have executed this instrument the day and year

first above written.

WAL-MART REAL ESTATE BUSINESS

TRUST N
BY:
Car Ownbey
TITLE: Director of Real Estate -

Michael W. Kersting

Excess Property
Assistant Secretary

WITNESS:

By, .
Name:

WITNESS OR ATTEST: - BOLTON PROPERTIES, L.L.C, .- *~ .-

By: l’\ﬁl\t";\gfut/\f“—-—\ _ - BY: /Z%’% .

Name: W K, Ay o g"ff’z_ﬁ" hl

By: CTITLE: ng,ﬂgm%a_g,&g;b’m‘f—.
Name: . R
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TRUST ACKNOWLEDGMENT
STATE OF ARKANSAS )
) ss.
COUNTY OF BENTON )

Before me, the undersigned notary public in and for said County and State, personally
appeared before me Carl Ownbey fo me personally known, who, being by me duly sworn, did say that he
is Director of Real Estate ~ Excess Property of Wal-Mart Real Estate Business Trust and that the seal
affixed to the foregoing instrument is the seal of said trust, and that said instrument was signed and sealed
in behalf of said trust by authority of its Board of Directors, and said Carl Ownbey acknowledged said
- instrument to be the free act and deed of said frust. .

WITNESS BY HAND and notarial seal .subscribed and affixed in said County and State the

Aoday of _ Dol , 2002.

"NOTARY SEAL " , .

Valerie Eden, Notary Pubiic \\MC\JN\
Benton County, State of Arkansas NOTARY PUBLIC
My Commission Expires 5/13/2011

My Commission Expires:
iy \A, DO

ACKNOWLEDGMENT

“STAJE OF : )
A\ ) ss.
COUNTY OF ' )
\\

Before me, tmmeﬂ@ned notary public in and for said County and State, personally = -

appeared before me , to me personally known, who, being by me duly
sworn, did say that she/he is T~ of Bolton Properties, LLC and that the
seal affixed to the foregoing instrument is the\fs id limited liability company, and that said instrument was

signed and sealed in.behalf of said limited liability company by authority of its Board of Directors, and said

acknowledged said-insfrument to be the free act and deed of said
limited liablity company. - \
WITNESS BY HAND and notarlal seal subscribed and affixed in said County and State the
day of 2002. |

NOTARY PUBLIC

My Commission Expires:
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GRANTOR’S ADDRESS:

‘Wal-Mart Real Estate Business Trust
Sam M. Walton Development Complex.
2001 S.E. 10" Street Properties, LLC
Bentonville, AR 72716-0550

Office Phone: 501-204-0321

Home Phone: N/A

Return to: .

William King Self, Jr., Aftorney
1355 Lynnfield Road, Suite 101
Memphis, TN 38119

Phone: 901-761-5151

Fax: 901-761-2788

MSB: 9756

Indexing Instructions:

SE ¥ Sec. 29, TIS, R6W
City of Olive Branch,
DeSoto County, MS

BKkOL 1 8P60LI I

GRANTEE’S ADDRESS .

Bolion Properties, LLC

775 Ridge Lake Blvd.
Memphis, TN 38120

Office Phone: 901-766-4450
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TRUST ACKNOWLEDGMENT

STATE OF ARKANSAS - )
] ss.

COUNTY.OF BENTON ) -
Before™me, the undersigned notary public in and for said County and State, personally

appeared before me Carl*@wnbey to me personally known, who, being by me duly sworn, did say that he

is Director of Real Estate — EXcess Property of Wal-Mart Real Estate Business Trust and that-the seal =

affixed to the foregoing instrument is thBal of said trust, and that sald instrument was signed and sealed
ts

in behalf of said trust by _authority of its Board of Directors, and said Carl Ownbey acknowledged said.
instrument to be the free act and deed of saidat%ﬁh\b. o
WITNESS BY HAND and notarial seal subsctibed and affixed in said County and State the

___ dayof , 2002, .
NOTARY PUBLIG ‘ '
My Commission Expires:
ACKNOWLEDGMENT .
COUNTY OF SHELBY
STATE OF TENNESSSEE

Personally appeared before me, the undersigned authority in and for.th aiﬂ county and state, on :
this 2.5 day of April, 2002, within my jurisdiction, the within named ( ém B . < ig,é:/\ .
who acknowledged to me that he is the Chief Manager of Bolton Properties, L.L.C., a Tennessee limited
liability company, and that for and on behalf of said limited liability company, and as its act and deed he ..
executed the above and foregoing instrument, after first having been duly authorized by said limited liability

company to do so. .

In testimony whereof, | have hereunto sef my hand and affixed my notary seal the day and year last

above written. - ! { ; S
Notary Pdblic 3 T T~

My commission expires:
A “é";.’;,.‘ﬂ,ét ,,:“l;;_f
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EXHIBIT "A" -
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EXH|B|T I!BII
Tract 1

(Wal-Mart's Tract legal description)

Dancriptlon of o 18,4883 acre porcol, baing o port of the Ed
. A,
sl :dr erty s racorded ot Daad Hook m.lgP;rgF; 568, D;:d Ev;g;d'a‘%r:l;;plg; ot
a ook 191 Pmio 168, Deed Oaopk 191 Poga 168, Deed Boek 182 Page 788
g:g“g;-ggBo‘F:m:‘ZSﬂ ngg;ﬂ:. aalﬂ prgF;l‘: lyé b:ﬂh%’h the Soulhessl Quartsr of
\ . Ren e
Descte County, If_llnil’n!lppl. 9 aot s clty of alive Branch.In

Commencing at lha ceceptad Southoast corner of Sectlo
L n 29, Tnwnpeh)

Raonge 8 Want, in the City of Miva Branch, k1 Dasoto Counly, Mlsalnstprr:‘l,ihfr?a‘élh'
the Interasction of the projscied East line of the Edwerd A. Crumplor st af
Broparty at recorded ol Dsad Dook 183 Nags 560, Desd Book 184 Poge U4

eed Hool 191 Pa?u 155, Dasd Bock 191 i*age 158, Deed Book 192 Paye 798 -
ond Dasd Book 201 Page 791, which thly 18.4893 arre porcel ta o part, and tho
projagted orlginal Wesl Iine of Lot 4 of Parry Eslulas Subdivislon o recordad at
Plot Bock 2 Poge 47 und Plat Book 21 Fnge 9, with the (old) canteriine of
Gondmean Road (prasently under conalrcllon and raolignmant}! thence In o
Morthoostwordly direction, along tha Epst lins of Segtlon 29 and the projacted
ﬁout Ins of \He Edward A, Crumpler st ol proparty, alsn belng ‘the origingl Wapt

ne of Lot 4 of Perry Entotes, North 00 degrass 08 minutan OO0 esconde East, a
dintanca of 449.23 fest to o set % Inch rebar with o plaslie cap in econcrats, being
the Southaost cormar of the Edword A, Crumpler at ql properly as ragordad ot
Dand Bnnk 181 Page £88, Desd Haok 1HA Pogs DA, Dosd gook 181 Fage 133,
Deed Book 191 Page 158, Desd Book 192 Fage 798 and Desd BDeok 201 Page
71, olvo being the Southweal vorne of the remaiihg E. A Crumpler property oa
racordsd at Dsad Book 204 Foge 238, alsu being on the Norih Right (ff oy “ne
of (new) Geodman Hood (ge par Dead Book 293 Paga 573 and aa par -
comatruction plane for projeat § NH—D21-1(28))1 théncn continulhg In o
Horthensiwordly diractioh, ulcmi; ths Eoat line of tha Edwmd A, Crumpler ot ol
?rbporly, ai8o bring the Wast ilne of the remoalning E. A. Crumplor propsrt ond -
ha West line of the Ann Nomsh Fulier prepsrty an rpoorded ot Dasd Book 73 Pnge
28i Merth 00 dngrama US minutes 0B naconde Fast, a dlstonce =f 303.5% fest {o o
oot Y Inch rebar with a pontle cdp I concrets, belng the "TRUE POIMT OF -
BEGINNING' of this 18.4893 acre paresl, balng o port of the Edward A, Crumpfer
et ol property us recorded ql Ueed Book wg Puga 580, Dasd Book 184 Foge
04, Daed Book 191 Po?‘a 155, Deod Beok 191 Pogs 158, and Dosd Book 201
Page 791, clno belng the Southeant cornor of anld poreel and o polnd on g curve In
tha Norlhh Right of Wu{l fe of a R'roponed roodwaoy; thence It o Southwestword
directlon, olong a Neorth Right of Way line of a proposed roadwoy ond o Sauth lfv'm
of ihlx poresl, olong v curva to the (eft having o radlue of 572.00 fest, o dello
ongla of 27 degrass 14 minutes 20 meconds, on ore length of 271.83 feet, o
tarigenl length of 138.59 fest, o churd buorrnyr of South 57 dagrmas A1 minutes 09
paconds Wast, ard o chord length of 269.38 fest to o set % Inch rebar with o
plostic cop 'n conerats, balng a point of tangancy In sold lins; thence conlimuing n
4 Soulhwastwardly direction, olong a Wast Rl%ht of Way fine of o proposad
roadway and on Eaat lina of this pareel, Sou h 44 degrams 03 minutes 59 ssconds
Wast, a distoncs of 109.05 fast lo o wat % inch rebar with o plostio cop in
curvature ¥ sold line; thence gontinuing [n a
Southwestwardly direction, olong o North Right of Way line of a propoaed ’
roadwoy ond o South ime of thin. arenl, olang a curve 1o tha right hoving o radius
of 550.00 fael, a delta angle of 71 degrewn 10 minutes 05 smconds, an dre tength
of 732,65 fest, o taﬂfunt ength of 422,15, o chord baoring of Southi 79 dagrees
39 minutes 01 waconds Weet, end a chord langth of 688.64 fnot to o set ¥ iInch
rebar with °J"°’“" cap In concrate, being the Southyest comer of rald poreed;
thence In 0 orthauu!wurd'lg; dirmction, along the West fina of thls parcel, the

following two (2} courass, orllt 20 degraan G2 minuled 22 saconda Eoet, ©
h o plogtle cap in concrala, being

distance of 88,77 fest to a met % lhch vebar wit
14 minules 52 paconds Eost, o distance

an ongle polnl] thepce Morth 02 degraes
Inch rebar with a plostle cop In cancrats, balhg an

of 6R6.07 fast to a sat Y [
interlor corner of sald poreal; thence In o Morttvwaatwardly direstion, oleng o Sotth
llng of this porcel, NHorth 87 dagrass 45 miiules OO meconds West, a distance af
16.00 Inet to o #at K inch rebar with o p'ostle cop In cornarata, bojng an extarior
corner of sald purcel; thence In o Mortheontwardly girection, olung o wnt na of

{hle purcal, North D2 dogrean 14 minytas 52 seconds Eost, © dlatance of 319.22

fast to a sot ¥ Inch rebor with a plostia cop In concrste, In tha MNorth line of the

Edward A. Crumpler ot «f property, being the torthwaat rorner of sold parcel,
roperty an recordad at Daed

glao being In tha South line of tha Robert D Allen

Boock 266 Pags 208; thence In o Seuthesrlwardly direation, olong a North line of
the Edword A. Crumplar et ol property ond thls porcel, dlac being ¢ South line of
the Robert D, Allon proparty an racorded ot Deed Baok 266 Paoge 246, South B7 -
dagraes 50 minules AR saconds East, o dislance of 11.78 feet o o wat % Inch
rebor with o plostla cop In concrate n the Wast Right of Way fine of Sylvon Cova
(50 foot lotal Right of Woy). baing an mxterlor cornar of tha Edword A, Crumpler
t ol property ond mald.porcel, also being tha Southegat cortar of the Robert D.
Allnes properly us recordad at Dasd Hook 28E Page 298; thence Ina :

Souihgau wardly diesstlon, dlong ths Wesl Right of Woy line of Sylvon Cove and
his puicel, South 20

on Euat Yne of the Edward A. Crurnpler at dl property and 1!
dngrass 14 mioutes 30 aevonds Euwt, o eollad distonce of 21.00 fesl (a9 per
Dedd Deak %4 Poge 383), but o necsursd distance of 20.05 feet to a found 3/4
inch pipe (crimpead), belng a point of survature ln sald ins; lhence cotilinuing It a
Southacatward! of Way llne of Syvan Cove ond o

concrets, belig o point of

dysctlon, olohg o South Right
| prc‘:fnrly and thia percel, along @ curve
a ds

Horth line of the Edward A. Crum&)ler at o

to tha tsft having a radiua of 208,45 fasl, ita” angls nf 87 degreas 0 minutes
30 ssconds, an oro Jength of 243,26 feal, o tangent lan th of 137.97 lest, o chord
bearing of South 53 degress 59 minutes 44 meconds Eost, and a chord length aof
220,43 fest Lo a found t keh Iron plpe (erin ad), balng 0 pant of tun?uncy in sold
lins; thence coniinuing In o Southaastwerdly diraclion, alony o South Rigitt of Way
fine of Syvan Cove and o Marth (ine of tha Edward A Crumpfer at ol proport[y and
this parcel. South B7 degrasm 43 minutes 0B seconds Eaat, vlong the genara )
alignment of a fenca, o solled diutones of 727.07 Test (oa per Deed Book 54 Page
383), but @ maasursd distonce of 727.69 fast o o found ¥ Inch lran pips -
{crimpad}, being the Northaast cormar of the BEdward A, Crumpler at of proparty

and sald pareal, clss belng the Southeant corner of Sylvan Cove, oo baing In the
Waat lins of the Ann Nash Fuller properly as recotded ot paad Book 73 Fage 28
thence In o Southwestward direction, olong lha Eant lina of Saction 29, ofso

baing the Enat Ina of the Edward A, Crurnpler sl ul property ond this ureel, olao
balng @ Wael lne of the Artrr Nosh Fuller pro{:ertz, Sguth 00 degrees 05 minutes

0f sagonds Wast, o diatance of 551.92 fast to ths 'TRUE POINT OF :
BEGHNNING' ond containing 805,392,811 square fest or 10.AB33 deres, mors of

Tows.

Howevar, thara exials in_the Southwest p
ont tngron. Egrase ond Drolnoga Egsernant as recorded Deed Bo

120, Percel 1 ond o shown on pint of survay.

‘ llowaver, thers exlats o 10 oot utllity sosemsnl, os recorded ol Dead Dook 225
Poge 268, croasing the Ecaterm porlien of ‘tha above described proparty ond oy

shewn on plat of survey.

Howavar, lhers axisly o 20 fool utiity sosament, an recorded at Dead Hook 225
Page 287, trosuing the Eustern portlon of the abovo describad property and os

shown on plat of survey.

grilon of the gbove dnacribad proparty
okt BO Page
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EXHIBIT "B" (continued)
Tract 1
(Wal-Mart's Tract legal descripfion)

Hartheastwardly direction, along the Eaal line of Sestion 29 ¢nd ths projoctoo
Eoat fine of (he Edword A. Crumplor el al proparty, alwo being the orlglnat Wast
lina of Lot 4 of Parry Estales, Notth OO dagraes A8 minutes 00 asconds East, o
distapcs of 449.23 foet to g ost # Inch rebor wilh o plastle ecap It concrele, being
tha Soulhoust corner of tha Edward A, Crumpler st gl property un racorded ot
Desd Beck 183 Pogs 560, Deed Bogk 184 Paga 04, Dsed Hook 191 Poge 155,
Desd Book 191 Pogs 158, Daasd Book 192 Poge 795 dand Dead Prok zcﬁ Pogs
7061, olno belng the Southwest comer of the ramualning E. A. Crimplor property os
ragorded gt Dosd Book 204 Poga 23G, dlwo Leing on the Morth Night Of Way ine
of (new} Goodmon Road (o per Desd Book 293 Poge 573 and ax per
conatruction plome for projct & HH-DP1—1{28)); thonce continuing In o
Norlheaulwnrdi{ diraction, ulqn? the Eust lins of the Edward A. Crumpler st al
a:upnr‘ly, alwe belng the Went fins of the ramiaining £. A, Crumpler property and

a Woal (ino of the Ann Nosh Fuller property am rocorded gt D9ed Book 73 Paan
28, Morth 0D degreas O35 minutes 08 anconde Eont, o distanca of 303.55 feel lo «
met % Inch rebor with o loslic cop In concrate, belng the TRUF. POINT OF -
BEGINNING' of this 16,4693 acre parcel, balng @ part of the Edword A, Crympler -
st ol property as racordsd at Dead Book 183 Pege 568, Dond Book 184 Pagm
04, Desd Bock 191 Poge 155, pDasd Bock 181 Puge 158, ond Daad Book 201
Page 791, alao being the Souihsaal comer ot naold perenl and 4 point on a ourva In
the Heorth Right of Way fine of a proposed roadway; thence in a Southwantwardly
diraction, along a Morth Right of Woy fine of a proporad readway ond a South line
of this porcel, olong o curva to tha Iaft hoving o radiue of 572.00 feet, o deita
ongle of 27 degrans 14 minulos 20 ssconds, an arg tength of 271.93 feul, o
tangent length of 138.58 fest, 9 chorg bearing of South 57 degress 41 minutes 09
seconds Weat, and o ohord tength of 760.38 fnat to o ot Y% inch rebor with a
plastla cop In concrets, baing a point of tangency tn wald Iine; thenca conttnuing In’
4 Southwentwardly directlon, olong o West Rl ht of Way line of a propansd
roodway and on Eavt live of thie porcal, South A4 degrean 03 minutes 59 seconds
Weat, o distonce of 103.08 fant to a wet Inch rabar with o plastie cop i
concrats, h""é? o point of curvalure In suld line: thence cohtinuing In o ’
Soulhwenstwordly direclion, elong Nerth ftight of Woy lina of o propoasd
raadway and a South Ins of thia _}!ﬂl’ﬂﬂl. along o curve to the right having o radius
of 590°00 fost, u delts angle of 71 degranse 10 minutes OF aeconds, on dre |ength
of 732.B5 fast, a tangsnt length of 472.15, o chord baaring of South 79 dogrees
39 minutes 01 3oconds Weat, and o chord [angth of BRA.a4 fuat to a sst )5 inch
rebar with a plastie eop In concraots, belng the Southwest corner of sald puroel;
thenve in a urlhauslwnrdfﬁ diraction, olong the Went line of this parvel, the
followlng two {2) courdew, North 20 degress G2 minites 22 seconda Eost, o
distanca of 88,77 fast lo a mat % Inch rebar with o plastic eap In concrets, being
an ongla point; thanca North D2 dagrass 14 minutan 7 ssconds fost, o distunce
of 696.97 fant to o sot 1 Inch rebar with o ploxtle cap in vonorels, belng on
mtetior corner of suld parcely thence In @ Morthwantwordly direction, along a South
linw of this percel, North 87 dagrees 40 tninutss OB maconds Weet, a dlu?uncu of
18.00 foel to o sst ¥ ch rebor with o plastle cap In concrele, bning‘ 0;1 eularlgr
a Went lina b

ourner of mald poreel; thenca In a Hortheostwardly diraation, alon
o distones of 319.22

this poreel, Morth 02 degress 14 minutes 62 saconds Eost,

fagt, to @ set % Inch rebor with o plostie ¢op [n concrets, In tha Morth line of the

Edword A. Crumpler mt ol property, bring the Northwast cornar of mold porosl,
roperty us recorded ot Derd

also belng In the South line of the Mobert D. Allen r
divaotion, olong u North e of

Hook 266 Page 280; thence in o Southaantwordly
aresl, alnn bring © South line of

the Edward A. Crumpler st ol proparty and thia p
the Robert D, Allen proparty os recor nd ot Dmad Hook 266 Poga 286, South BY
a distanca of 11.70 feet to o sot % Inch

rebor with oarluallc cap In concrate In the Waat Right of Way llne of Sylvan Cove
(50 foot total Right of Woy), belng an exlerior corbar of the Edward A Crumpler .
ot ol proparty ond nald poresl, olzo balng the Sontheast corner of the Robart 0.
Aien property os racorded ot Deed Bock 268 Pags 296; thence Ina . :
Southaunwurdl{ diraction, olong tha Wast Right of Way llhe of Sylven Cove and

an East line of the Edward A. Crum ter at ol property and thin paresi, South 20

dagreas 14 minutes 30 asaonda Eaat, O collad distance of 21,00 feet (o3 per
feat to a found 3/4

Dasd Bosk 54 Poge 383), but ¢ meosursd dintance of 20.08

Tnch plpe {crimped), belng o point of curvature In nald line; lhanes contlnuing ina
Soulhnontwardly diraction, olong a Soulh Right of Way line of Sylvan Cove and ©
North line of tha Edword A, Crum Ior at ) property and thla parcel, olong o curve
to the Iaft hoving o rodlys of 208.45 feat, 0 silo angle of 67 degroes 0 minutes
A0 asconds, on arc langth of 243328 fost, o tongmnt fength of 137.87 fant, @ chord

boarkig of South 53 degraes 59 minutes 49 magopds Eust. and o chord langth of
a polnt of tongency v wald

220.43 fast to o found '3 Inch Iron plpa (crimped), baln

line; thence sontinuing In a southeostwordly direcilon, along a South Right of Way
lina of Sywan Cove and d North iine of the Edward A Crurnpler at ol propert and
this porcel, South B7 dagreas A6 minutes OB anconda Eant, nlang the generg
alignment of a fenen, a caltert dinlancs of 727.87 fegl (oy por (Jeed Hook 54 Page
3@3), but a meosured distance of 727.69 fest to a found t Inch ken plpe :
(erimpnd). being the Northeaet corner of the Edword A, Orumpier et al property

ond sold paresi, also baing tha Southoool corner of Sylvan Cove, olne being In ths -
Went lina of the Atm Nosh Fullar properly o8 recardod at Deed Aook 73 Paga 26;
{hence In g Southwastward! diraction, olang the Easl e of Swatlon 249, ol=o

belng the Eant ina of the dward A, Grumplar at ol prapgtﬂy and thls pareel, dlao
heaing o Wost ine st tha Ann Noash Fuller prufurlr. s_outh degrass 05 minutes

00 neconds West, o distance of 551,92 fast to the 'TRUE POINT oF

BEGINNING' and containing B0B,392.91 aquors fTeel of 18,4833 ucres, more of

lens,
However, lhore axints In the Southwoat portion of the. obove Jagcrind ';aroporly
an Ingrass, £grass ond Drolnogs Eosement a9 racorded Dsed Book BO Poge

120, Borcel 1 and ay shown on plot of aurvay. . T
However, there axists o 10 foot ulllity eugement. o3 recordad at Deed Book 225
Page 288, crossing the Euslem portion of ihe sbove described proparty and o3 -
shown on plat of survay. ’ s
However, there axlels o 20 fool utdity sosement, o» recorded ot Deod Book 223
Pago 247, erossing the Eastern portion of the chove daserlbad property ond as -
whown on plat of murvey.’ ) :
tiowever, thora axiste on the gbove describad prorerty ¢ 10 foot ulilty sgsement
crosalng tha Eaatern ond Northern portlons of wald property, os recer ed ot Dead
Bock 2%2 Paga 198 ond as shown on plat of survay. T

v subjeul to ony end all wasements

However, the chove dascHbed propartg Io aubloct A0\ ot wurvey

rcunrdui or unracorded, shown of no

7
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EXHIBIT «C’
Tract 2

(Bolton Properties Tract legal description)

Description of a 17.2598 acre parcel, being a part of the Wal-Mart Stores East,
Inc. property as recorded at Deed Book 355 Page 433, and the Future
Development Area of the Crossings at Olive Branch as recorded at Plat Book 68
Page 37, (which was originally a part of the Wal-Mart Stores East, Inc. property),
said property being in the Southeast Quarter of Section 29, Township 1 South,
Range 6 West, in the City of Olive Branch in Desoto County, Mississippi.

Commencing at the accepted Southeast corner of Section 28, Township 1 South,
Range 6 West, in the City of Olive Branch, in Desoto County, Mississippi, being _-
the intersection of the projected East line of The Crossings at Olive Branch, as
recorded at Plat Book 68 Page 37, with the (old) centerline of Goodman Road;
thence in a Northeastwardly direction, along the East line of Section 29 and the
projected East line and the East line of The Crossings at Olive Branch, North 00
degrees 05 minutes 06 seconds East, a distance of 799.35 feet to an angle point, -
thence North 89 degrees 54 minutes 54 seconds West, a distance of 941.63 feet-
to a found ¥ inch rebar with a plastic cap in concrete, being the “TRUE-POINT

OF BEGINNING" of this 17.2598 acre parcel, being a part of the Wal-Mart Stores

East, Inc. property as recorded at Deed Book 355 Page 433, and the Future

Development Area of The Crossings at Olive Branch as recorded at Plat Book 68 .
Page 37 (which was. originally a part of the Wal-Mart Stores East, Inc. property),

also being the Southeast corner of said parcel, also being the Northeast corner of
Lot 6 of The Crossings at Olive Branch as recorded at Plat Book 73 Page 1, and .
the Northernmost corner of Lot 5 of The Crossings at Olive Branch, Section B, -

(unrecorded), also being in the West line of Lot 1 of The Crossings at Olive
Branch, as recorded at Plat- Book 88 Page 37; thence in a Northwestwardly .
direction, along a South line of this parcel and a North line of Lot 6, North 87
degrees 45 minutes 30 seconds West, a distance of 291.77 feet to a found %2
inch rebar (buried), being an interior corner of said parcel and the Northwest
corner of Lot 6; thence in a Southwestwardly direction, along an East line of this
parcel, and a West line of Lot 6, South 41 degrees 14 minutes 19 seconds VWest,

a distance of 161.04 feet to a found chiseled ‘x’' in a concrete sidewalk, being the -

Southwest corner of said parcel and the Westernmost corner of Lot 6, also being .
a point on a curve.in the East Right of Way line of Craft-Goodman Frontage
Road (right of way varies); thence in a Northwestwardly direction, along an East
Right of Way line of Craft-Goodman Frontage Road and a West line of this
parcel, along a curve to the right having a radius of 4990.00 feet, a delta angle-of
08 degrees 42 minutes 10 seconds, an arc length of 757.95 feet, a tangent -

length of 379.70 feet, a chord bearing of North 42 degrees 55 minutes 46 - -

seconds West, and a chord length of 757.22 feet to a point of tangency in said
line; thence continuing in a Northwestwardly direction, along an East Right of
Way line of Craft-Goodman Frontage Road and a West line of this parcel, North
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38 degrees 34 minutes 41 secohds West, a distance of 629.12 feet to a set % -
inch rebar with a plastic cap, being the Northwest corner of the Future
Development Area of The Crossings at Olive Branch and said parcei; thence ina -
Northeastwardly direction, along .2 North line of the Wal-Mart Stores East, Inc.
property and this parcel, also being a South line of the Allen & Jones Enterprises, - -
L.L.C. property as recorded at Deed Book 374 Page 24, North 89 degrees 54
minutes 15 seconds East, a distance of 770.84 feet to a found ¥ inch rebar.
(loose), being an exterior corner of the Wal-Mart Stores East, Inc. property- and
said parcel, also being an interior corner of the Allen & Jones Enterprises; L.L.C. -
property; thence in a Southwestwardly direction, along an East line of the Wal-
Mart Stores East, Inc. property and this parcel, also being a West line of the Allen

& Jones Enterprises, L.L.C. property, South 01 degrees 31 minutes 43 seconds -
West, a distance of 231.89 feet to a found % inch rebar, being an interior corner

of the Wal-Mart Stores East, Inc. property and said parcel, also being an exterior -
corner of the Allen & Jones Enterprises, L.L.C. property; thence in a
Southeastwardly direction, along a North line of the Wal-Mart Stores East, Inc. .
property and this parcel, also being a South line of the Allen & Jones Enterprises, -
L.L.C. property and the Allendale, L.L.C. property as recorded at Deed Book 345 . -
Page 233, South 87-degrees 58 minutes 48 seconds East, a distance of 552.38 -
feet to a found % inch rebar with a plastic cap in concrete, being the Northeast
corner of said parcel, also being the Northwest corner of Lot 1 of The Crossings
at Olive Branch; thence in a Southwestwardly direction, along an East line of this
parcel, also being the West line of Lot 1, South 02 degrees 14 minutes 52
seconds West, a distance of 319.22 feet to a chiseled crow’'s foot in a concrete .
slab, being an interior corner of said parcel and an exterior corner of Lot 1;
thence in a Southeastwardly. direction, along a North line of this parcel, and a:
South line of Lot 1, South 87 degrees 45 minuies 08 seconds East, a distance of
16.00 feet to a chiseled crow’s foot in a concrete slab, being an exterior corner of
said parcel and an interior corner of Lot 1; thence in a Southwestwardly direction,
along an East line of this parcel, and the West line of Lot 1, South 02 degrees 14 .
minutes 52 seconds West, a distance of 367.26 feet to the “TRUE POINT OF . .
BEGINNING” and contalnlng 751,838.73 square feet or 17.2598 acres, more or .
less.

However, there exists on the above described property a 10 foot utility easement
crossing the Eastern and Northern pottions of said property, as recorded at Deed _
Book 262 Page 198 and as shown on plat of survey. :

However, the above described property is subject to any and- all easements
recorded or unrecorded, shown or not shown on plat of survey.
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The above description was drafted from a survey and plat prepared for Carlson
Consulting Engineers by Donald R. Cole & Associates dated May 7, 2001.

ey



