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" OIL, GAS AND MINERAL LEASE BK0LL2P60L22

THIS AGREEMENT made this 21st day of Januyary . 2003, | petween

MARK V. LANGSTON -

lessor (whether one or more), whosa mm;g—,é is: 4847 Fox Bend Drive, Hernande, MS 38632 ‘ L o
and __VISION EXPLORATION, L.L.C., 751 Avignon Drive, Suite B, Ridgeland, MS 38157 e, WITNESSETH:
or, in consideration of 18N Dollars and other valuable considerations ($10.00 & OVC) Boll coced

1. Less
of which is hercby acknowledged, and of the covenants and agreemonts of [essee hereinafter contained, does hereby grant, iease and let unto lessee the, tand .
covercd hereby for the purposes and with the exclusive right of cxploring, drilling, mining and operating for, producing and owning oil, gas, sulphur and all other
minerals (whether or ot similar o those mentioned), together with the right to make surveys on said land, Jay pipe lines, establish and uftilize facilities for
surface or subsurface disposal of salt water, construct roads and bridges, dig canals, build tamis, power stations, power lines, telephone lines, empioyee houses ..

and other structures on said land, o ¥ or ful in k ’s operations in exploring, drilling for, producing, treating, storing and transporting minerals. .
produced from the land covered hereby or any other land adjacent thereto, The land cevered hereby, hercin called “said land™, is. located in the
County af DESOtD L State of MESSESS]DP' - - _ and is degeribed as follows:

PLEASE SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.FOR THE DESCRIPTION OF THE
LANDS INCLUDED IN THIS Oll., GAS AND MINERAL LEASE AND ADDITIONAL PROVISIONSOF THIS . . . . -
OIL, GAS AND MINERAL LEASE. ’
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This lease aizo covers and includes, in additfon 1o that above described, all iand, if any, contiguous or adjacent to or adjoining the land above described and
¢a) ovned or claimed by lessor by limitation, prescription, possession, reversion or unrecord instrument or (b) as to which Ieszor has a preference righe of
acquisition. Lessor agrees lo execute any supplements] instrument requested by lessee for a more complete or accurate description of said land. For the pur-

pose_af detevmining the amount of any bonus or other payment hercunder, said [and shail he desmed to cantain 21 -45 _ = - ACTeE,
whether retualiy containing more or less, and i apove recital of acreage in any tract shail be deemed to be the thic acreage thereof. Lessor accepts the bonus
as lurap sum consideration for this lease and all rights, and options hereunder.

2. Unless sconer terminated or longer kept in force under other provisions hereof, this lease shall remain in furce for a term of five (3) years from the
date hereof, hereinafter catled “primary term”, and as long thereafter as operations, as hereinafter defincd, are conducted upon sald {ana win 30 cessation for
more than ninety (90} conseccutive days. -

3. A3 royalty, lessce covenants and aprees: (a) To deliver to the credit of lessor, in the pipe line to which leséee may connect itz welfls, the ual one-
eighth patt of &l oil prodeced and saved by lesses from said land, or from time to time, at the option of lessee, to pay lessor the average posted m;ﬁr.et price -
of such onc-cighth pari of such oil at the wells, as of the day it is run 1o the pipe line or storage wnks, Jessor's interest, in either case, o bear one-cighth
of the cost of treating oil 1o render it marketable pipe tine oil; (b) To pay lessor on gas and éasinghead gas produced from said land (k) when sold by lesses,
one-cighth of the amount realized by lessee, computed at the mouth afpthe well, or (2} when used by lessee Off said Iand or in the mancfacture of gasoline or
other praducts, the market value, at the mouth of the well, of ane-eighth of such gas and casinghead gas; (c). To pay lessor on all other minerals mincd and .
marketed or utilized br lessee from said land, one-tenth cither in kind or value at the well or mine at lessce’s clection, except that on sulphur mined and mar-
keted the royalty shell be one dollar ($1.00) per long ton, If, at the expiration of the primary term or at any time or times thoreafier, there is any well on
said land or on lands with which said land or any portion thereof has been pooled, capable of producing gas or any other mineral coverad hergby, and all soch
wells arve shut-in, this loase shall, nevertheless, continue in force as though operations were béing conducted on said land for so jong as sald wells dre shat-in,
and thereafier this leass may bs continucd in foree as if no shuc-in had occurred. FLessce covenants and agreds to use reaconable diligence to produce, utilize,
or market the minerals capable of belng produced from seid wellg, but in the exercise of such diligence, lessee shall not be obligated to install or furnish Facili-
ties other than well facilitios and ordinary lease Facilities of Aow lines, separator, and iease tank, and shall not be required to sertle Iabor trouble or to market
gas upon terms unacceptable to lessce. I, at any time or times aficr the expiration of the pri term, all such we! arg shuf-in for a period of ninety con-
secutive days, and during such time there are no operations on sald iand, shen at or before the ex iration of said nincty day period, lessee shall pay or
tender, by check or draft of lessec, as rayalty, & sum equal to onc dollar ($1.00) for each acte of land then covered hereby. Ldssce shail make like payments
ar erders at or before the end of sach anniversary of expiration of said ninety day period if upon such aeniversary this lcage is being continued in force
solely By raason of the provisicns of this sub-paragraph. Each such payment or ténder shall be made to the partics who at the time of payment would he en-

titled to receive the royalties which would be paid under this lease if the wells were producing, or may be deposited to such parties éredit in the

/ Tt rESH Bank
at _&é&isd‘/’-—l ﬂ&//ﬁ"& , Or its s svs, which shall continue as the depositories, regardless of changes in the own-

ership of shut-in royalty, If at any (ime that lesses pays or tenders shul-in royalty, two or more parties are, or claim to be, entitled to 1cceive same, lessde,
may, in lcu of any other method of payment herein provided, pay or tender such shut-in royalty, in the manner above specified, either jointly to such parties
or separately to each in accordance with their respective ownershipa thereof, as lessee may elect. Any paymient hercunder may be made by check or draft of
lessee deposited in the mail or dolivered to the party cntitled to n:ceivudpa ment or to a depository bank provided fur above on or before the last date
for payment, Nothing hercin shall impair lessce's right to release as provided in paragraph S hereof. In the event of assignment of this lease in whole or in
part, (ability for payment hereunder shall rest exclusively on the then owner or ewners of this lease, severally as to acreage owned by each. -

4, Lessee is hereby geantéd the right, at its option, to pool or unitize all or any paét of said land and of this lease s (o any or all ntinerals or horizans
thereunder, with other lands., lease or leases, or portion or portions thereof, or mineral or horizon thereunder, so as to establish units containing ot more than
80 surface acres plus 10% acreage tolerance; provided, however, a unit may be established or an existing unit may be enlarged to contain not more than
acres plus 10% acreage tolerance, if unitized conly as to gis or only as to gas and liguid hydrocarbons (condensate) which are oot a liguid in tho subsurface
reservoir. IF larger unita are required, under any governmental rule or order, for the drilling or operation of a well at a regular location, or for obaining
maximnum allowabile, from any well 1o be drilled, drilling, or alrcady drilled, any such unit iy be cstablished or enlarged, ta confuim to the size required by
such governmental order or rule. Lessee shall exercise said option as 10 each desired unit by executing an instrument identifying such unit and filing it for
record in the public office in which this leasc is recorded. Each of said options may bc exercised by lessee from time to time, and whether before or after
production has been established either on said Ilund or on the partion of said land included in the unit or on ather land unitized thercwith and any such onit
may include any well to be drifled, being drilled or alveady completed. A unit established hereunder skall be valid and effective for ali purposes of this lease even
though there may be land or mincral, royalty or leasehold interests in land within the unit which are not pooled or umitized. Any operations con-
ducted on any part of such unitized land shall be considered, for all purposes, ckcept the payment of roemlt_v. operations conducted under this lease. There
shall be allocated to the land covercd by this lease Inciuded -in any such unit that proportion of the el production of unitized minerals from wells in the
unit, after deducting any used in lease or unit aperations, which the number of surface acres in the land covered by this l=nse incinded in the wvnit bears to
the total number of surface acres in the unit. The production so allocated shall be considered for all puiposes, including the ?a\yrn.ean or delivery of royalty, over=
riding royalty, and any other payments cut of production, to hic the entire production of unitized minerals from the portion of said land covered hereby and
inclutied in stch unit in the saie manner as though produced from said land under the terms of this lease. The owner of the reversionary estate of any term
toyaliy or mineral cstatc agrees that the acérual of royaltes pursuant to this paragraph or of shut-in royaltics from a well on the unit shall satisfy any limitation
of term requiring production of oil or gas. The formation of such unit shall not have the effect of changing the pwnership of any shut-in production royalty .
which may become payable under this lease. Neither shall it Impair the rigit of lessee o release from this lease all or any portion of said land, except
that lsssee may not so relesse us to lands within a unit while thers arc opstattons thoreon for unitized minerals unless all pooled leases are released as to
lands within the unit. Lessee may dissolve any unit established hereunder by filing for tecord in the public office where thit lease is recorded a declaration 1o
that cffect, if at that time no operations ace being conducted thereon for unitized minerals. Subject to the provisions of this paragraph 4, a unit once
estabiished hereunder shall remain in force so long &8 any lease subject thereto shall remain in force.” A wnit may bé so established, modified or dissolved dur-
ing the life of this lease.

S.Lessee may at any time and from time to time execute and deliver to lessor or file for record a release of re¢leases of this lcase as 1o any part or
all of said land or of any mineral or horizon th der, and tt by be relieved of all obligations as o the releascd ge or ir . .

6. This is a PAID-UP LEASE. In consideration of the down cash payment, Lessor agroes that Lessce shall not be obligated cxcept ds otherwisé
provided hersin, to commence of continue any operations during the primary term. Whenever used In this fease the word “operations” shall mean opera-
tions for and any of the following: drilling, testing, completing, feworking, recompleting, deepening, plugfging back or repairing of a well in search for or in
an endeavor to obiain production of ofl, gas, sulphur or other mincrals, excavating a mine, production of oil, gag, sulphur or other imineral, whether or not
in parying quantitics. . '

7. Lessee shall have the use, free from royalty, of water, ather than from lessor's water wells, and of oil and gas produced from said land in all operations
hereunder. Lessee shall have the right al any time to remove all machinery and fixtures placed on said land, inciuding the right to draw and remove casing.
No well shall be drilled nearcr than 200 fect to the house or barn now on said land without the consent of the lessor. sxce shall pay for damages caused by
its opecations to growing crops and timber on said land.

. The rights and estate of any party hercto may be assigned from time to fime in whole or in part and as to any mineral or horizon. All of the covenants,
obligations, and conslderatidns of this lease chall sxtend te and be binding vpon the parties hereto, their heirs, OrE, s and > ive i . No
change or division in the ownership of said Jand, royalties, or other moncys, or any part thereof, howsoever effccted, shall increase the obfigations or diminish
the-righte of lessee, including, bet not limited to, the location and drilling of wells and e measurement of production. Notwithstanding any other actual or
cﬁs’imcﬁve knowledge or notice thersof of or to lessea, its successors ©F assigns, no chan, or division in the ownesship of said land or of the royaltics, or
other moneys., or the right ko receive the sams, howsoever effected, shall be binding upon the then record owner of this lease until thirty (30) days after.
has been Furnished to such record owaer at his or its principal place of business by Iessor or Iessor's heirs, successors, or assigns, notice of such change or -
division, supported by either originals or duly certificd copics of the Instruments which have been properly fllad for record and which evidence such change
or division, and of siich court records and proceedings, transcripts, or other documents s shall be necessary in the opinion of such tecord owner to establish
the validity of such change or division. [?any such change in ownership cccurs by reason of the death of the owner, lessee may. nevertheless, pay or
tender such royaltics, or other moncys, or part thereof, ta the credit of the decedent in a depository bark provided for above. .
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9. In the event lessor considers that lessee has not complied with zli its obligations hereunder, both express and imptied, lessor shall notify lessee in writ-
ing, s=iting out specifically in what respects lessec has breached this contract, Lossee shall then have sixty (60) days afier receipt of said notice within which to
meet or commence to meet all or any part of the breaches alleged by lessor. The servige of said notice shall be precedent ro the bringiog of any acrion
by lessor on said lease for any cause, and mo such action shall gc braught until the lapse of siXty (60} days afier: service of such notice on lessce. Neither
the service of said notice nor the dolng of any acts by lessee aimed to rhest all or any of the afleged breaches shall be deemed an admission or presumption
that lesisce has failed to perforin all its obli tons heréunder. Should it be asserted in any notice given.to the lessee vnder the provision: of this paragraph
that tcssee has failed (o comply with any implied nblig[atjon or covenant hereof, this lease shall not be subject to canceltation for any such cause except after final
judicial asceriainment that scch failure exists and lessee has then been afforded a reasonable time o prevent cascellation by com;j'!lying with and dis-
cherging its obligations #s to which lesscc_has been judicially determined to be in default. If this lease Is cancelled for any cause, it shall neverthcoléss remain
in force and cffect as to (L) sufficient acreage sround cach well as to which there arc aperations o constinue a drilling or maximum allowabic unit under.
applicable governmental regulations, (but in ne event lcss than forty acres), such acreage to be designated hfv lessee as nearly as practicabte in the formm of
a square centered at the well, or in such shape as then existing .5§Jac'mg rules require; And (Z) any part of said lond included in a pooled unit on which
there are operations. Lessee shall also hove such casements on siaid land as are necessary to operstions on the acreage so tctained.

10. Lessor hercby warranis and agrecs 1o dofend title to said [and against the claims of all persons whomsoever. Lessor's rights and interests hercundeér
shall be charged primarily with any mortgages, taxcs or other liens, or interest and other charges on said land, but legsor agrees that lessee shall have the
right at any Gme to pay or reduce same for lessor, cither:before or after maturity, and be subrogated to the rights of the holder thereof and ‘to deduct
amounis 86 paid from royalties or ‘other poyments paysble or which may become payable to lessor andfor assigns nnder this lease. Lesses is hershy given the
right 1o meguire for its own benefit; déeds, leases, or assignments covering any interest or clafm in said land which Iessee or any other pa.rt¥ contends is out-
standing and not covered hereby and cven thoagh such cutstanding interest ur cluing be invalid or adverse to lossor. If this lease covers a less Interest in the oil,
gas, sulphur, or other minerals in all or any part of said land than the entite and undivided fee simple estate (whether lessor's interest is herein specified or
nov), OF no interest therein, then the royalties, and other moncys accruing from any part as o which this iease covers less than such full intevest, shall be
paid only in the proportion which the imterest thercin, if any, covered by this icase, bears to the swhole and undivided foco simple estate therein. All royalty
interes: covered by this lease (whether or not owned by lessor) shatl be paid out of the royalty herein provided. This lease shall be birding upon cach party
‘who executes it without fegard 10 whether It is exccuted by all those named herein as lessor.

{i. If, while this lease is in force, at, or after the expiration of the primary term hercof, it iz not being continned in force by reason of the shnt-in .
well provisions of paragraph 3 hereof, and lessce is not conducting operations on said land by reason of (1) any law, order, rule or regulation, {whether or
not subsequently detcrmined to be invalid) or (2) any otiter cause, whether sindlar or dissimilar, (except financial), beyond the reascnable conerol of lessee,
the primary terre hercof shall be extended usntil the first aaniversary date hercof occurring ninsty (90) or more days following the removal of such delay-
[ing cause, amd this lease mgy be extended theceafter by operations as if such delay hod not occurred.

IN WIT. S WHEREOF, is instrument is executed on the date fitst above written. '

S yaldl Pk
7% é’gfz/,\gyir;—-""/ MARK V. LAKIGST
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(SEAL}

Soc. Sec. # Zéo - 7‘/" [ é % (SEALY

{SEAL)
— . (SEAL)
Indexing instructions: SW 1/4 Sec. 6, T43, R7W, SE 1/4 Sec. 1, T48, R8W
JOINT OR SINGLE ACKNOWLEDGMENT
(MISSISSIPP;fALABAMA-FLORIDA)
STATI OF MISSISSIPPI
COUNTY OF. DESOTO L
: . ; .- . Ce NOTARY PUBLIC :
I kereby certify, that on this day, befare me, a° ! - -
duly authorized in the state and county afordsaid to take acknowledgments, personally appeared MARK V. LANGSTON
to me known to be the person deseribed in and who executed the foregolng instrument and - he
acknowledged before me that, being informed of the contents of the same, he val jily signed and deliverod
the within and foregoing instrument on the day and year thercin mentioned.
Glven under my band and official seal. thiz day of AP, — e
(Affix Seal)

(Title of Officialy

My commission expires . in and for : . County,

WITNESS ACKINOWLEDGMENT
{MISSISSIPPI-ALABAMA -FLORIDA)

STATIZ OF ./7;5.'5/”-5.3"4{;&1 "
COUNTY OF _,_7@ 2 br's .
1, ._M /& e S in and for the aforesaid jurisdiction, hereby cerntify that

? - i Taonba Lot Mt

ed before mc on this day, and being sworn, d that

. Pia V15 : el 39
the grantor{s), having becn informed of the contents th 5 duted and delivered the in hi= presence, and in the presence of the-ather
subscribi witness, oo the day the same bDoars date: g 3 41 F th gtar{e). and of the other witneds, and that such other
witness subscribed his name as 8 witness in his presenc .

Given under my hand and official seel, this

5
""'"muw“""

{Affix Seal) My Commission Expires Apr,

(Title of Official)

My commission sxpir - N in and for_ . e County,
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EXHIBIT “A”

Attached to an made a part of that certain Oil, Gas and Mineral Lease dated January 21, 2003, by
and between MARK V. LANGSTON, Lessor, and VISION EXPLORATION, L.L.C., Lessee,

Desoto County, Mississippi.

The lands included in the Qil, Gas and Mineral Lease to which this Exhibit “A” is
attached and made a part thereof are described as follows: .

DESOTO COUNTY, MISSISSIPPI
SECTION 6, TOWNSHIP 4 SOUTH, RANGE 7 WEST
SECTION 1, TOWNSHIP 4 SOUTH, RANGE 8 WEST

21.45 acres, more or less in the Southwest Quarter of Section 6, T4S, R7W, and
the Southeast Quarter of Section 1, T48, R8W, Desoto County, Mississippi, imore
particularly described as follows, to-wit: Commencing at a point commonly accepted as
the Southwest corner of said Section 6, thence run South 88 degrees 38 minutes 42
seconds East a distance of 483.08 feet along the South line of said Section 6 to a steel
fence post at the Southeast corner of the John E. White property and the POINT OF
BEGINNING; thence run North 00 degrees 55 minutes 00 seconds West a distance of -
226.91 feet along the East line of said White property to a steel fence post at the
Northeasi corner of said property; thence run South 89 degrees 05 minutes 00 seconds
West a distance of 552.0 feet along the North line of said White property to a steet fence
post at the Northwest corner of said. property, said point being on the East right of way ..
line of U. S. Highway 51 (100-feet wide); thence run Northeasterly a distance of 241.27
feet along said East right of way line, a curve to the left (D=02 degrees 18 minutes 00
seconds, R=6010.27 feet, Chord=North 09 degrees 30 minutes 09 seconds East — 241.25
feet) to a steel fence post; thence run North -89 degrees 05 minutes 00 seconds East a
distance of 589.77 feet to a steel fence post; thence run North 18 degrees 01 minutes 04 -
seconds East a distance of 146.13 feet to a steel fence post; thence run North 89 degrees
05 minutes 00 seconds Fast a distance of 1263.30 feet to a steel fence post on the West
line of Southern Paving Corporation property; thence run South 01 degrees 42 minutes 48
seconds West a distance of 592.58 feet along said Southern Paving Corporation West line
to a steel fence post on the North line of the Carl Thompson property; thence run South
88 degrees 38 minutes 42 seconds West a distance of 1364.96 feet along said Thompson
North line on the Hast and the North line of the Lula Walker property on the West to the
Point of Beginning, containing 21.45 acres, more or less.

Lessor intends to lease and does hereby grant, lease and let unto Lessee herein all
interests owned by Lessor in the SW % of Section 6, T4S, R7W, and the SE %4 of Section 1, T4S,
R8W. Desoto County, Mississippi, whether or not correctly described hereinabove.

This oil, gas and mineral lease is subject to the building, zoning, subdivision and health
department regulations in effect for Desoto County, Mississippl.

Notwithstanding anything to the contrary contained in this oil, gas and mineral lease, It is
specifically understood and agreed that lessee will not conduct any operations on the lands

described hereinabove without the prior written consent of Lessor,

_0-



