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THIS AGREEMENT made this. 21st day of January 2003, .,
HARVEY 8. JACKSON and JANETTE W. JACKSCN, his wife

fesscr (whether one or more), whose addeess is: 6766 Hwy 51 South, Hernando, MS 38632
ana _ VISION EXPLORATION, L.L.C:, 751 Avignon, Suite B, Ridgeland, MS 39157 : O WITNESSETH:
1. Lessor. in raeranion of TEN Dollars and other valuable considerations ($10.00 & OVC) Deftars, rocoipt.

of which is hereby acknowledged, and of Fie covenants and agreements of lessee horglnafter contained, does hercby grant, leass and Ict unto lpssce the land
covered hereby for the purposes and with the oxclusive right of cxploring, drilling, mining and cperating for, producing and owning oil, gas, sulphur and all other .
mincrals (whether or not similar to those mentioned), together with the right to make surveys on said land, lay pipe lines, establish and utilize facilities for
surface or subsarface disposa) of salt water, construct roads and bridges, dig canals, bulld tanks, power stations, power lines, ielephone lines, emplayee houses
and other structures on sald land, hocessary OF useful in lessee’s operations in exploring, drilling for, producinog, westing, Btorﬂ:g .and transporting rminerals.
produced feom the land covered hereby or any other land adjacent thercto. The Jand covered hereby, hereln catled “said 1land”, is locaied in. the

County of DeSOtD State of M|SS|SSIppl . - - and .is described as follows:

PLEASE SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF FOR THE DESCRIPTION OF THE .
LANDS INCLUDED IN THIS OIL, GAS AND MINERAL LEASE AND ADDITIONAL PROVISIONS OF THIS. . . .. -
OIL, GAS AND MINERAL LEASE.

STATE MS.~DESOTO {m;f':;

FILED

bR 5 321 P03

a5 CH.

4las

This lease also covers and includes, in addition o that above described, all fand, if apy, contiguous or adjacent to or adjoining the land shove described and
(a) cwned or claimed by lessor by limitatton, €rcscription, possession, reversion or eirccorded instument or (b) as to which lessor has a preference right of
acquisition. Lessor agrees $0 execute any supplemental Instrument requested by lessee for a more complete or accurate description. of said Jand. For thé pur-

pose of determining the amount of any bonus or othcr payment hereunder, said fand shall be deemead to contaiix 2968 -

88 lump sum consideraton for this lease and all rights, and Sptions hereunder.

il acres,
whether actually containing more or less, sand the above recitat of acreage in any tract shail be deemed w0 be the true acreage thereof: Lessor accepis tku:Abcnu;
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2. Unless sooner torminated or longer kept in force under other provisions hereof, this fease shall remain in force for a term of five (5) years from the :

date Hereof, hereinafter called “primary term”, and as long thereafter as operations, as hereinafter defined, arc conducted upon said Fna wun 00 cessation foc,
more than ninety (90) conseculive days. . ] -
3. As royalty, lesses covenants and agress: (a) To deliver to the credit of iessor, in the pipe line to which iessce may copnect its wells, the equai one-
cighih patt of all oil produced and_saved by lessee Irom said land, or frem time to time, at the aption of lessee, to pay lessor the average posted- market prjce
of such onc-sighth part of such oil at tho wells as of the day it is sun to the pipe line ur storage tanks, lessor's inferest, in either case, to bear one aighth
of the cost of treating oil 1o render it marketable pipe line oil; () chpay lessor on gas and casinghead gas produced from gaid land (1) when sold by lessee,
onc-zighth of the amount realized by lessee, computed at the mouth o the well, or (2} when used by lessee off said land ¢r in the manufactdre of gasoline or
other products, the market value, at the mouth of the well, of one-eighth of such s and casinghead pas} (¢} To pay lessor on all other menerals mined and
imarl-ated or utilized by lcssee from gald land, one-tenth cither in kind or value at the well or mine al lessee’s ¢lecor, sxcept that on sulphur mined and mar-
keted the royall?r shall be onc dollar ($1.00) per long ton. If, at the expiration of the primary term or at any limc or times thereafier, there iz any well on
said land or on lands with which said Iand or any portion thereof has been pooled, capable of producing gas or any other mineral covered hereby, and all such
waells arc shat-in, this lease shall, nevertheless, continue in force as though operations were being conducted on said land for so long as said wells dre shut-in,
and thereafter this lease may be continued in force as if no shut-in had cccurred. Lessee covenants and zgrees 10 use reasonable diligence to produce. utillze,
or market the minerals capable of being produced from said wells, but in the exercise of such diligence, lessece shall not be obligated to install or furnish facili-
tiez other than well facilitics and ordinary Iease facilities of flow lines, separator, and lease tank, and shall not be reguired to sertle tabor trouble or to market
gAas 1pon terms ptable to 1 F, at any time or times after the ezpiratiun of the primary term, ail such wells are shut-in for a period of mincly con-
secutive days, and during such times therc are no operations on sald land, then af or before the ex iration of said ninety day pericod, lessee shuall pay or.
tencler, by check or draft of [essee, us voyalty, a 30m equal to one doilar ($1.00) for each acre of land then covercd hereby. Lessce shall make like paymemnis
or tenders at or before the end of each anniversary of the expiration of sald nipety day period if upon such anniversary this leasc is being continued in force
solcly by reason of the provisions of this swb-paragraph. Each such payment or tender shall be made to the partics who at the time of payment wouid be en-

Hiled to receive the royalties which would be paid under this lease if the wells were producing, or may be deposited to such parties credit in the
beraﬁf{ he Leciow . Banik

at LC/S {M{MSJ—___— , or s successors, which shall confinue as the depositorics, regardless of changes in the owi- |
ership of shut-in royalty. If at any time that lessee pays or tenders shut-in royalty, two or more parties are, or claim to be, entitled 10 receive same, lessco
may, in lieu of any other method of payment herein provided, pay or tender such shut-in royalty, in the manner above specified, either Jjoinuly to such partics ..
or separately to each in accordance with their respedtive ownerships thercof, as Jessex may elect. fAny payment hereunder may be made by check or draft of
lessce deposited En the mail or delivered to the party eatitled to roccivndpayrru:nt or to a depository bank provided for above ou or befors tho fast dete
for payment. Nothing herein shall impair *s right to rel as provided in paregraph 5 hereof. In the event of assigoment of this lease in whole or in
part, liability for payment hereunder shall rest exclusively on the then owner or ownerg of this lease, severally as o acreage owned by each. _

4. Lessee is hereby granted the right, at its oplion, to pool or unitize all or any part of said land and of this lcase as to any or all minerals or horizons
thercunder, with ather lands, lease or leases, or portion or portions thereof, or mineral or horizon thereunder, so as to establish units contaihing not more than
80 surface acres plus 10% acreage rolerance; provided, however, a unit may be established or an exjsting unit may be enlarged to eontain not more than 540
acres plus 10% acreage tolerance, if anitized only as to gas or anly as 1o gas and liquid hydrocarbons (condensute) which are not a liquid in the subsurface.
reservoir. If larger units are required, under any governmental rufe or order, for the drilling or operation of a well at a regular location. or for cbtaining
maximt allowable, from any well to be drilted, drilling, or atrcady drilled, any such unit may be established or enlarged, to confonm to the size regquired by
such govemmentzl order or fule. Lessee shall gxercise said option ae to each desired unil by executing an instrumnent wdentifying such unit and filing it for
record in thz public office im which this leasc is recorded. Hach of said options may be exercised by lessec from tme to time, and whether before or after
procuction has been established cither on said land or on the portion of said land included in the unit or on other land unitized therswith and any such umit
may include any well ta be drilled, baing drilled or already complicted. A unit sstablished hercunder shall be valid and effective for all purposes of this lcase even
though there may be land or mineral, ro_vahg or leasehold interests in land within the unit which are not pooled or unitized. Any operations cofi-
ducted on any part of such unitized land shall be considered, for all purposes, cxcept the yment of royalty, operations conducted under this lease. Thers
shall be allodated 1o the land covered by this lease included in any such unit that proportion of the total production of unitized minerals from wels in the
unit, after deducting any wsed in lease or unit operations, whizh the number of surface acres in the land covered by this lease inclueded in the umnit bears to
the Lotal number of surface acres in the unit. The prod ion so all ad shall be idered for all puiposes, incleding the payment or delivery of royzlty, over-
riding royalty, and any other payments out of production, to be the entire praduction of unitized minerals from the portion of said land covered hereby and
included in such unit in the same manner as though prodoced from said land uoder the terms of this lcase. The owner of the reversionary eatare of any term
royalty or mineral estate agrees thal the accrual of royalties pursuant to this paragraph or of shul-in royaltics from & well on the unit shall satisfy any limitation
of term requiring production of oil or gas. The formation of such unit shall not have the effect of changing the ownership of any shut-in_production royalty
which may become paysble under this lease. Neither shall it impair the right of lessee to release from this Icase all or any portion of said land, except
that lessee may Rot so relcase as to lands within a unit while there are operations thereon for unitized minerals untess all pooled leases are released as 1o
Iands within the unit. Lessee may dissolve any unit eatablished hereunder by filing for record in the public office where this Iease is recorded a declatation 1o
that effect, if at that timc no operations are being conducted thereon for wnitized minerals, Subject (o the provisions of this pnm_%ga h 4, a_unit once
;:sla‘::lllisl}ed hereunder shall remain in force so long as any lease subjoct thercto shall remaln in force. A unil may be so established, modit n:g or dissolved dur-

ng the life of this lease. .

5.Lessee may at any time and from time to time exccute and deliver to lessor or file for record a release or releases of this lease as 1o any part of
all of said land or of any mineral or horizon thereunder, and thereby be relieved of all obligations as to the released acroage or interesi,

6. This is & PAID-UIP LEASE. In consideration of tho down cash payment, Lessor sgrees that Lessee shall not be oblipared cxcept as otherwise - .

provided herein, o commence or continue any operations during the timary termt. Whenever used in this lease the word “operations” shall mean opera-
tions for and any of the following: drilling, testling, completing. reworking, recompleting. despening, plugging back or repairing of a well in search for or in
an endeavor to obtain production of olf, gas, sulphur or other mincrals, excavating = mine, production of oil, gas, sulphur o other mineral, whether or not
in paying quantitics. '

7. Lessee shall have the usc, free frowm royalty, of water, other than from lessor’s water wells, and of oil and -sproduced from said land in all operations
hereunder, Lessee shall have tho right at any time 16 remove all machinery and {ixtures placed on said land, includ the right to draw and remove casing’
Mo well shail be dritled nearcr than 200 fect to the house or barn tow on said land without the consent of the lessor. see Shall pay for damages causcd by
its operations to growing craps and timber on said land.

8. The rights and =state of any party hereto snay be assigned from time (o timc in whole or In part and as to any mineral or horizon. All of the coverants,

bligations, and iderations of this lease shall sxtend to and be binding upon the parties hergto, their heirs, suc 3 . 2 3 ive igns, MNo
charrgre or division in the ownership of said land, royalties, or othcr moneys, or any part thereof, howsoever effected, shall incroase the obligations or diminish
the tights of lessee, including, but not limited to, the location and drilling of wells and the measurement of production. Notwithstanding any other actual or
constructive knowledge or notice thereof of or o lessed, its SUCCESSOrs or assigns, no chan‘ge or division in the ownership of said lend or of the royalties, or
ather moneys, or the right to receive the same, howsoever effected, shall be binding upon the then record owner of this lease unril thirty (30) days after there
has been furnished to such record owner at his or its principal place of business by lessor or lessor’s heirs, successors, or assigng, notice of such chiange or
division, supported by either orliginals or duly certified copics of the instruments which have bcen properly filed for record and which evidence. such change
or Givision, aod of such court records and proceedings, transcripts, or other documents ag shall be necessary in the opinion of such record owner to establish
the walidity of such change or division. Iany sstch change in ownership occurs by reason of the death of the owner, may, nevertheal . pay or _
tencler such royalties, or other moneys, or part thereof, 10 the credit of the decedent in a depasitory bank provided for abave. - .
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9. In the even! lessor considers that lessee has not complied with zil its obligations hereundeaxoﬂ t!”bl‘é n?ﬂ@;;@c&t!ﬁs@sbaﬁ notify lessee in writ-
ot receipt*of’s

ing. setting out specifically in what respects lessee has breached this contract. Lessec shall then have sixty (60) days aid notice within which to
meet or commence to meet all or any part of the breaches alleged by lessor. The service of said notice shall be precedent to the bringing of any action
by lessor on said lease for any cause, and no sech action shall be brought until the lapse of sixty (50) da after service of such notice on lessse. Neither
the service of said notice nor the doing of any acts by lesses atmed to_meet all or any of the allcged breaches shall be deemed an adiniss$ion or presumption
that l=gsce has failed to perform all its obligations hereunder. Should it be asserted in any notice given to the lessee under the provisions of this paragraph
that lessee has failcd to comply with any lmplied obligation or covenant hereot, ihig Jease shall not be subject 1o cancellatron for any such cause except after final
judiciel ascertainment that such failure exists and lessee has then been afforded a reasonable time to prevent cancellation by complying with and dig-
charging its obligations as _to which lessee has been judicially determined to be in defaunlt. If this lease is cancelled for any cause, it shatl nevertheless remain
in force and effect as to (1) sufficient acreage around each well as 0 which there are operations (o constitute a drilling of maximum allowable unit vader
applicable governmental regulations, (but in no cvent less than forzy acres), such acreage to bo designated bfy lessec as ncearly as practicable in the form of
& sguzre centered at the well, or in such shape as then existing spacing miles rcquire; and (2) any part of said laid included in a pooled unit on which
there are operations. Lessee shall also have such easements on said land as are necessary to operations on the acreage so retained. R

10. Lessor hereby warramnts and agrees to defend tile to szid land against the claims of afl persons whomesoever. Lessor’s rights and interests hereunder
shall te charged primarily with any mortgages, takes or other liens, or interest and othcr charges om said land, but lessor agrecs that lessce shall have the
right st any time to pay or reduce same for lessor, cither beforc or after matarity, and be subrogated to the rights of the holder thereof and to deduct
amouits so paid from royalties or other payments payable or which may boocomc payable to lessor ul/or assiges under this lease. Lessee ls hereby given the
right to acquirc for its own beaefit, deecg, leascs, or assignments covering any Interest or claim in said land whichk lessee or any other parfy contends is out-
standing and not covered hereby and even thoagh such cutstanding interest or claim be invalid or adverse to lessor. If this lease covers a iess interest in the oil,
gas, sulphur, or other minerals in all or any. part of said kand than the entire and undivided fee simple estate {(whether iessor's interest Is herein specified or

nol), of no interest therein, then the coyalties, and other moneys accruing fvom any part as to which ihis lease covers less than such full intercst, shadh be .

paid only in the proportion which the interest therein, If any, covered by this lease, bears to the whole snd undivided fe¢ simple estate thereid. All royaley
interest cavered by this Iease (whether or not owned by lessor) shall be paid out of the royalty herein provided. This lease shall be binding upon each party
who executes it without regard to whether It is executed by all those named herein as fessor.

I1. If, while this lease is _in Force, at, or after thc expiration of the primury term hersof, it is not being continued in force by reason of the shuat-in
well provisions of paragraph 3 hereof, and lessee is not conducting operations on said land by reason of (1) any law, order, mte or regulatton, (witether or
not subscquently determined to be invalid) or (2) any other cause, whether similar or dissimilar, (except financial)., béyond the reasonable control of lessee,
the primary term hcrcof shall be extended until the first anniversary date hercof cccurring ninery (20} or more days following the removal of sich delay-

. ing cause, and this lease may be exiended thereafter by operations as if such delay hed not oceurred.

IN WITNESS WHEREOF, this instrument is excouted on the date first above written . /]
. /J M/M L  (SEAL).. .
_ AABVEY S. JAGKS

Soc. Sec.# AL/0 -f’/ ~Q. 757, (SBEAL)

2 /:/. %,ﬁq;&?(/ _(SEAL)}

ETTE W. JACKSON

{(SEAL)

Indexing insfructions: SW 1/4, Seclion 6, T48, R7W, SE 1/4 S_ectioﬁ 1, T4S, R8W

JOINT OR SINGLE ACKNOWLEDGMENT
(MISSISSIPPI-ALABAMA-FEORIDAY

STATE OF MISSISSIPPI : AMAE
DESOTO

COUNTY OF.

. NOTARY PUBLIC

. I horeby certify, that on this day. before me, a N - i - -
du[j'f nu;hur!:zed in the statc ;and county aforesaid to take acknowledgments, personally appeared HARVEY S- JACKSON and

WHED N JANETTE W. JACKSON

) *‘\\.\‘ AL N , . P T Y
l.g‘-,‘lr‘ﬁd;n‘ ‘qfn-s'o-l:\q pésson described in and who executed the foregoing instrument and he
& »' i k=
_-;;cﬁ'}o,\-?' ed ?:-re ;qs,?th:;:i, Bheing informed of the contents of the same, T he Y vol #ily signed and delivered
.‘;l@u‘u et and ﬁoiqg ié%unlnenl on the day and year thercin mentionsd.
- & e i CAWR .
5 P bl\%ur&r%h@ﬂ o 8 official seal, this 2 = l dey of AD., ;Q@_.
= a - - N LiE-xt v
E(@‘:& st & ,a.""a\,;;; L s ) £ N ' -
£ LTRSS Fnou_ ). €20 st
2 Tl B2 ROYAMY PUBLIC STATE OF MISGISSIPFT AT LARGE TP SR TR ,
T ae * " TV COMAISSION EXPIRES! May 23, 2004 : : itle o cial)
My colasmigelon, sttt BONDED THRU NOTARY FUBLIC LNDERWRITERS in and for. j)p:::_c—-f—a Gonnty, IS, )

o . WITNESSE ACKNOWLEDGMENT
. (MISSISSIPPI-ALABAMA -FLORIDA)

STATE OF

COUNTY OF - - e g —

I, a ... . in and for the iforesaid jurisdiction, hereby cermtify that

& subscribing witness to the forcgoing instrument, known to me, appesred before mc on this day, and being swoma, stated thai

the grantor(s), having been informed of the contents thereof, voluntarily executed and defivercd the same in his presence, and . in the presence of the other
subseribing witness, on the day the same bears date: that he attested the same in the p e of the g (s}, and of the other witness, and that such other
witness subseribed his name as a wilness in his presence.

(Subscribing Witness)

Given under my hand and official seal, this day of 19

{Afix Seal)

¢{Title of Official)

My ccmmission expir in and for County. . =
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EXHIBIT “A”

Attached to an made a part of that certain Oil, Gas and Mineral Lease dated January 21, 2003, by
and between HARVEY S. JACKSON ET UX, Lessor, and VISION EXPLORATION, LL.C,
Lessee, Desoto County, Mississippi.

The lands included in the Oil, Gas and Mineral Lease to which this Exhibit “A” is
attached and made a part thereof are described as follows:

DESOTO COUNTY, MISSISSIPPI
SECTION 6, TOWNSHIP 4 SOUTH, RANGE 7 WEST
SECTION 1, TOWNSHIP 4 SOUTH, RANGE 8 WEST

29.68 acres, more or less in the Southwest Quarter of Section 6, T4S, R7W, and - -
the Southeast Quarter of Section 1, T4S, R8W, Desoto County, Mississippi, consisting of
three (3) tracts and more partlcularly descnbed as follows, to-wit:

1) 5.00 acres, more or less, described as: Part of the Southwest Quarter of Section 6,
T4S, R7W, Desoto County, Mississippi, described as Beginning at a point in the east
right of way of U.S. Highway 51 opposite highway station 215 + 93.8, said point being
the Northwest corner of the Jackson tract; thence North 83 degrees 30 minutes East along
the North line of said Jackson tract 1043.5 feet to an iron pin; thence South 2 degrees 17
minutes East 208.71 feet to an iron pin; thence South 83 degrees 30 minutes West 1043.5
feet to an iron pin in the East right of way of said highway 51; thence North 2 degrees 17
minutes West along said right of way 208.71 feet to the point of beginning, containing
5.00 acres, more or less;

2) 21.68 acres in the SE Y of Section 1, T4S, R8W, and the SW Y of Section 6,

T48, R7W, Desoto County, Mississippi, descnbed as; Commencing at a point commonly RS
accepted as the Southwest corner of said Section 6; thence run South 88 degrees 38 . L

minutes 42 seconds East a distance of 1848.04 feet along the South line of said Section 6
to a steel fence post at the Southwest corner of the Southern Paving Corporation . |
property; thence Tun North 01 degree 42 minutes 48 seconds East a distance of 592.58 -
feet along said Southern Paving Corporation West line to a steel fence post and the
POINT OF BEGINNING; thence run South 89 degrees 05 minutes 00 seconds West a
distance of 1263.30 feet to a steel fence post; thence run South 18 degrees 01 minutes 04
seconds West a distance of 146.13 feet to a steel fence post; thence run South 89 degrees
05 minutes 00 seconds West a distance of 589.77 feet to a steel fence post on the East
right of way line of U.S. Highway # 51 (100-feet wide);, thence run Northeasterly a
distance of 241.27 feet along said East right of way line, a curve to the left (D=02 degrecs
18 minutes 00 seconds, R=6010.27 feet, Chord=North 07 degrees 12 minutes 09 seconds
East — 241.25 feet), to a 3/8-inch steel bar at the Southwest corner of the Susan Dunaway
property; thence run North 89 degrees 27 minutes 12 seconds East a distance of 636.23
feet along the South line of said Dunaway property to a steel fence post at the Southeast
comer of said property; thence run North 02 degrees 12 minutes 20 seconds East a
distance of 417.65 feet along the East line of said Dunaway property to the South and the
East line of Phillip McClain property on the North to a point at the Northeast corner of
said McClain property, said point being on the South line of Harvey Jackson property;
thence run North 89 degrees 21 minutes 22 seconds East a distance of 419.50 feet .along
the South line of said Jackson property to a steel fence post at the Southeast corner of
said property, thence run North 03 degrees 34 minutes 22 seconds East a distance of
208.71 feet along the East line of said Jackson property to a steel fence post at the
Northeast corner of said Jackson property; said point being on the South line of Southern
Paving Corporation property; thence run North 89 degrees 21 minutes 22 seconds East a .
distance of 804.50 feet along said Southern Paving Corporation South line to a steel fence
post on the West line of said Southern Paving Corporation property; thence run South 01
degree 42 minutes 48 seconds West a distance of 716.53 feet along said West line to the.
Point of Beginning, containing 21.68 acres, more or less, bearings based on true North as
determined by Solar observation.
3. 3.00 acres, more or less in the Southwest Quarter of Section 6, T4S, R7W, Desoto
County, Mississippi, more particularly described as follows, to-wit: Commencing at a
point commonly accepted as the Northwest corner of the Southwest Quarter of the
Southwest Quarter of said Section 6, said point being on the centerline of Mississippi
Highway 51, thence run South 01 degrees 10 minutes 07 seconds West a distance of

A-1
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209.18 feet along said centerline to a point; thence run North 89 degrees 21 minutes 24
seconds East a distance of 50.00 feet to a peoint on the East right of way of said highway,
said point being the POINT OF BEGINNING; thence continue North 89 degrees 21
minutes 24 seconds East a distance of 624.00 feet to a point; thence run South 02 degrees
12 minutes 20 seconds West a distance of 210.01 feet to a half-inch steel bar; thence run.
South 89 degrees 27 minutes 12 seconds West a distance of 626.79 feet to a half-inch .
steel bar, said point being on the East right of way line of said highway; thence run North
03 degrees 33 minutes 34 seconds East a distance of 69.36 feet along said East right of
way line to a point; thence run North 02 degrees 41 minutes 49 seconds East a distance of
139.75 feet along said East right of way line to the Point of Beginning, containing 3.00
acres, more or less.

Lessor intends to lese and does hereby grant, lease and let unto Lessee herein all interests
owned by Lessor in thé SW Y4 of Section 6, T4S, R7W, and the SE % of Section 1, T4S, R8W,
Desoto County, Mississippi, whether or not correctly described hereinabove.

1

This oil, gas and mineral lease is subject to the building, zoning, subdivision and health
department regulations in effect for Desoto County, Mississippi.

Notwithstanding anything to the contrary contained in this oil, gas and mineral lease, It is
specifically understood and agreed that Lessee will not conduct anyoperations on the lands
described hereinabove without the prior written consent of Lessor.



