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AGREEMENT TO PROVIDE FUTURE EASEMENTS . -

THIS AGREEMENT ("Agreement") is made and entered into this 4 day of May,
2003, by and between HEWSON PROPERTIES, INC., an Arizona corporation ("HPI"), and
SPI WS II LLC, a Mississippi limited liability company ("'SPI").

Recitals of Fact

By Special Warranty Deed executed contemporaneously herewith from Hewson/Phase 11
Partners, L.L.C., an Arizona limited liability company ("H/P II"), SPI is acquiring the real
property (the "Property") described in Exhibit "A," attached hereto and incorporated herein by
reference.

Williams-Sonoma, Inc. ("Williams-Sonoma"), or an affiliate thereof, presently owns an
additional tract of land (the "Williams-Sonoma Tract™) north of and adjacent to the Property, on
which it plans to construct or cause to be constructed another warehouse/distribution facility.
HPI and its related and affiliated companies have assisted Williams-Sonoma in the development
and construction of other warehouse/distribution facilities, and HPI expects that it may be called.
upon by Williams-Sonoma to assist in the development and construction of such additional
warehouse/distribution facility.

As a condition of the sale by H/P II of the Property, SPI has agreed to enter. into this
Agreement with HPI, an affiliate of H/P I1.

NOW, THEREFORE, for and in consideration of the sale of the Property to SPI and
other good and valuable considerations, the receipt and sufficiency of which are hereby
acknowledged, the parties agree as follows:

Agreements

SPI, its successors and assigns covenant and agree, at the request of HPI, its successors .
and assigns, to enter into a Reciprocal Connector Easement Agreement substantially the same as
the instrument recorded at Book 79, Page 511, DeSoto County, Mississippi, as well as, if
requesied, a Parking Easement Agreement, substantially the same as the instrument recorded at
Book 79, Page 503, DeSoto County, Mississippi, each such easement agreement to affect the
northern portion of the Property and the southern portion of the Williams-Sonoma Tract in a
manner which is substantially the same as the above-referenced easement agreements affect the

northern portion of the tract of land lying to the south of the Property and the southern portion of
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IN WITNESS WHEREOF, the parties hereto have caused.this Agreement to be executed
by their duly authorized representatives as of the day and year first above written. = . .
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HEWSON PROPERTIES, INC.,,
an Arizona corporation

By: MW

Title: gf/D/CPQ \

SPIWSIILLC, S
a Mississippi limited liability company

By:
Title:
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N WITNESS WHEREQF, the parties hereto have caused this Agreement to be executed
by their duly authorized representatives as of the day and year first above written. -

HEWSON PROPERTIES, INC.,
an Arizona corporation

By:
Title:

SPIWSIILLC, o
a Mississippi-tmited liability company
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STATEOF _Arizona
COUNTY OF Maricoera .

Personally appeared before me, the undersigned authority in and for the said county and
state, on this _|3™day of May, 2003, within my jurisdiction, the within-named
ﬁober +m yers , who acknowledged that he is _ SV PloED of
HEWSON PROPERTIES, INC., an Arizona corporation, and that for and on behalf of the- said ~
corporation, and as ifs act and deed he executed the above and foregoing instrument, after first
having been duly authorized by said corporation so to do.

_ZUdcwf)il @Wm

Notary Public U

My Commission Expires:

Wsveimbier, %, 2000,

OFFICIAL SEAL i
DEBORAH J. BENNETT -
NOTARY PUBLIC - STATE OF ARIZONA
MARIGOPA COUNTY
My Comm’lssion Explres Nov 4, 2006

{Affix official seal)
STATE OF
COUNTY OF
Onthis ___ day of May, 2003 personally appeared before me, a notary public in and for
the above Junsdmtwn » who acknowledged himself to be the
of ,a

corporation, which corporation is the manager of SPI WS 1I LLC a .
Mississippi limited liability company (the "Assignee™), and that for and on behalf of said
corporation and as its act and deed as manager of the Assignee and for and on behalf of the .
Assignee and as its act and deed, he executed the foregoing, after first having been duly
authorized so to do.

Notary Public
My Commission Expires:

(Affix official seal)
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STATE OF
COUNTY OF
Personally appeared before me, the undersigned authority in and for the said county and
state, on this day of May, 2003, within my jurisdiction, the within-named
, who acknowledged that he is . of

HEWSON PROPERTIES, INC., an Arizona corporation, and that for and on behalf of the said
corporation, and as its act and deed he executed the above and foregoing instrument, after first
having been duly authorized by said corporation so to do.

Notary Public
My Commission Expires:

{Affix official seal)

STATE OF  Teas
COUNTY OF  Du llan

On this % day of May, 2003, personally appeared before me, a notary public in and for
the above jurisdiction, _2rettmao D, S5 vnesg  , who acknowledged himself to be the
A Mo it 3V : ef &

@ reorporatieonds-themanagerof SPI WS 11 LLC a
Mlss1551pp1 limited 11ab111ty company (the "Assignee"), and thai for and on behalf of satd

-manager of the Assignee and for-and-en-behalf-ofthe
Prsﬂagﬂce and as 1ts act and deed he executed the foregoing, after first having been duly . .
authorized so to do.

Notary Public
My Commission Expires:

g@_ﬁ(c ZO.%D?: i, GONSUELOLOPEZ
)il My COMMISSION Ez)égiaRES _
{Affix official seal) . e ,f tambar 0200
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EXHIBIT “A”

Description of the Site-

TRACT I:
Located in DeSoto County, Mississippi:

Being a survey of a part of the Northeast Quarter of the Northeast Quarter, Part of the Northwest
Quarter of the Northeast Quarter, Section 25, Township [ South, Range 6 West, DeSoto County,
Mississippi and part of the Southwest Quarter of the Southeast Quarter and part of the Southeast
Quarter of the Southeast Quarter, Section 24, Township 1 South, Range 6 West, DeSoto County, .
Mississippi, and being more particularly described as follows:

Commencing at the Northeast corner of said Section 25; thence S89°32'11"W along
the North line of said Section 25 a distance of 80.00 feet to the point of beginning;
thence SO0°31'04"E along a line that is 80,00 feet West of and parallel to the East
line of said Section 25, a distance of 491.49 fect to a point; thence S89°13'30"W a _
distance of 1964.19 feet to a point; thence NO0"46'30"W a distance of 1351.48 feet
to a point; thence N89°13'30"E a distance of 1965.03 feet to a point; thence
S00°51'56"E along a line that is 80.00 feet West of and parallel to the East line of
said section 24 a distance of 860.00 feet to the point of beginning and containing
2,656,423 square feet or 60.983 acres, more or less.

Afier Recording, Return To:
Holcomb Dunbar, P.A.
P.O. Box 190
Southaven, MS 38671
601.346.0664
File No, 202 ~18(Alnitials sod




