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THIS INSTRUMENT PREPARED WITHOUT BENEFIT OF ABSTRACT BY AND RETURN TO:
EDWARD T. AUTRY, C/O WILLIAMS, McDANIEL WOLFE & WOMACK, P.C., 5521
MURRAY AVENUE, MEMPHIS, TENNESSEE 38119; PHONE: (901) 767-8200

TRUSTEE'’S QUIT CLAIM DEED

.
SSRR +~
LAISAOY 2026145
BE 373 PG5 |

KNOW ALL MEN BY THESE PRESENTS THAT: DESOTO COUNTY, MS
W8 DAVIS, CH CLERK
FOR AND IN VALUABLE CONSIDERATION OF TEN DOLLARS ($10.00), a?g‘%ﬁggﬁdd
and valuable consideration, cash in hand paid, the receipt and sufficiency of which 1S feﬁy
acknowledged, GERALD D. MCLEMORE, Trustee of the WILLIAM F. MCLEMORE FAMILY
TRUST dated May 11, 2002, hereinafter called "Grantor", does hereby bargain, remise, release and quit
claim unto BILLY M. MCLEMORE, FLOYD SHANNON MCLEMORE and DENNIS MARSHALL
MCLEMORE, as tenants in common, each owning an undivided one-third (1/3) interest in same,
hereinafter referred to as “Grantee”, the following lands and property, together with all improvements
located thereon, lying in the County of DeSoto, State of Mississippi, to-wit:

-~

See attached Exhibit “A” for a complete legal description of the real property conveyed herein.

Being the same property and description conveyed to COLLEEN H. MCLEMORE and
GERALD D. MCLEMORE, Trustees of the WILLIAM F. MCLEMORE FAMILY TRUST dated
May 11, 2002 by Quit Claim Deed dated June 28, 2004, recorded May 11, 2005, of record in Deed Book
499, Pages 303-309 of the Chancery Court of DeSoto County, Mississippi.

Gerald D. McLemore states that Colleen H. McLemore, Co-Trustee of both the William F.
McLemore Living Trust dated October 11, 1994 and the William F. McLemore Family Trust dated May
11, 2002, died January 21, 2007 leaving Gerald D. McLemore as the sole Trustee of both the William F.
McLemore Living Trust dated October 11, 1994 and the William F. McLemore Family Trust dated May
11, 2002.

Pursuant to the terms of the William F. McLemore Family Trust dated May 11, 2002 and the
Limited Testamentary Power of Appointment granted to and exercised by Colleen H. McLemore over the
William F. McLemore Family Trust dated May 11, 2002, this property is being conveyed to Billy M.
McLemore, Floyd Shannon McLemore and Dennis Marshall McLemore as tenants in common, each
owning an undivided one-third (1/3) interest in the property. Colleen H. McLemore exercised her
Limited Testamentary Power of Appointment over the William F. McLemore Family Trust dated May 11,
2002 pursuant to the terms of Colleen H. McLemore’s Last Will and Testament dated August 11, 2003
and admitted to Probate under Cause No. 07-01-0141 in the Chancery Court of DeSoto County,
Mississippi. Gerald D. McLemore appears herein in his capacity as the duly appointed and serving sole
Trustee of the William F. McLemore Family Trust dated May 11, 2002, and has full right, power and
authority to convey this property from the William F. McLemore Family Trust dated May 11, 2002, to
Billy M. McLemore, Floyd Shannon McL.emore and Dennis Marshall McLemore, as tenants in common,
each owning an undivided one-third (1/3) interest in same.
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BK 573 P5 2

In addition to the foregoing explanation of certain events surrounding the ownership of the
aforementioned real property attached hereto as Exhibit “A”, said real property is currently the subject
matter of a Petition to Contest Will filed by Gerald D. McLemore under DeSoto County Chancery Court
Docket Number 07-01-0141, the Estate of Colleen H. McLemore.

In order to protect the interests of Gerald D. McLemore, should Gerald D. McLemore be
successful in the pursuit of his aforementioned Petition to Contest Will, this conveyance shall be subject
to the express condition that if a sale of the real property were to occur, prior to the entry of a Final
Order, not subject to appeal, adjudicating the Petition to Contest Will filed by Gerald D. McLemore
under DeSoto County Chancery Court Docket Number 07-01-0141 (The Estate of Colleen H. McLemore)
then one-fourth (1/4) of the net proceeds from the sale of all or a portion of said real property to any
purchaser plus the sum of Two Hundred Fifty Thousand Dollars ($250,000.00) shall be placed into an
interest bearing escrow account pending the entry of a Final Order, not subject to appeal, adjudicating the
Petition to Contest Will filed by Gerald D. McLemore under DeSoto County Chancery Court Docket
Number 07-01-0141, said Order to be filed in Chancery Court Clerk’s Office of DeSoto County,
Mississippi and made a part of the chain of title for the aforementioned real property.

In addition to the foregoing explanation of certain events surrounding the ownership of the
aforementioned real property attached hereto as Exhibit “A”, judgments have been entered against Dennis
Marshall McLemore and Floyd Shannon McLemore in favor of the Estate of William F. McLemore by
the Chancery Court of DeSoto County, Mississippi under Docket Number 02-06-0878.

In order to protect the interests of the Estate of William F. McLemore and/or the William F.
McLemore Marital Trust and the beneficiaries of same, this conveyance shall be subject to the express
condition that if a sale of the real property were to occur, prior to the satisfaction of the judgments,
together with any interest assessed thereon, entered against Dennis Marshall McLemore and Floyd
Shannon McLemore in favor of the Estate of William F. McLemore by the Chancery Court of DeSoto
County, Mississippi under Docket Number 02-06-0878, then said judgments, together with any nterest
assessed thereon, shall be paid from the net proceeds from the sale of all or a portion of said real property
to any purchaser attributable to the individual interest owned by Dennis Marshall McLemore and Floyd
Shannon McLemore, respectively. The proceeds in satisfaction of the aforementioned judgments,
together with any interest assessed thereon, shall be paid directly at closing from the closing attorney’s
office. Proof of satisfaction of the aforementioned judgments, together with any interest assessed thereon,
shall be filed in the Chancery Court Clerk’s Office of DeSoto County, Mississippi and made a part of the
chain of title for the aforementioned real property. If the aforementioned judgments, together with any
interest assessed thereon, have been satisfied prior to the sale of all or a portion of said real property,
proof of satisfaction of said judgments, together with any interest assessed thereon, shall be filed in the
Chancery Court Clerk’s Office of DeSoto County, Mississippi and made a part of the chain of title for the
aforementioned real property.

In addition to the foregoing explanation of certain evenis surrounding the ownership of the
aforementioned real property attached hereto as Exhibit “A”, judgments have been entered for the
payment of attorney’s fees to Edward T. Autry (Attorney for the Estate of Colleen H. McLemore), Steven
W. Pittman (Attorney for Billy M. McLemore and Dennis Marshall McLemore), Susan Mackenzie
(Attorney for Floyd Shannon McLemore) and Aubrey L. Brown, Jr. (Attorney for Gerald D. McLemore)
and for the payment of executor’s commissions/trustee’s fees to Gerald D. McLemore and The Estate of
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Colleen H. McLemore, by the Chancery Court of DeSoto County, Mississippi under Docket Number 02-
06-0878.

In order to protect the interests of the Estate of William F. McLemore and/or the William F.
McLemore Marital Trust and the beneficiaries of same, this conveyance shall be subject to the expressed
condition that if a sale of the real property were to occur, prior to the satisfaction of the attorney’s fees,
together with any interest assessed thereon, awarded to Edward T. Autry (Attorney for the Estate of
Colleen H. McLemore), Steven W. Pittman (Attorney for Billy M. McLemore and Dennis Marshall
McLemore), Susan Mackenzie (Attorney for Floyd Shannon McLemore) and Aubrey L. Brown, Jr.
(Attorney for Gerald D. McLemore) and prior to the satisfaction of the executor’s commissions/trustee’s
fees awarded to Gerald D. McLemore and The Estate of Colleen H. McLemore, together with any
interest assessed thereon, then said fees, together with any interest assessed thereon, shall be paid from
the net proceeds from the sale of all or a portion of said real property and proof of satisfaction of the
payment of said fees, together with any interest assessed thereon, shall be filed in the Chancery Court
Clerk’s Office of DeSoto County, Mississippi and made a part of the chain of title for the aforementioned
real property.

WITNESS my hand this [g day of December, 2007.

WILLIAM F. MCLEMORE FAMILY TRUST

DATED MAY 11, 2002

EMORE, TRUSTEE

STATE OF TENNESSEE
COUNTY OF SHELBY

Personally appeared before me, a Notary Public of said County and State, GERALD D.
MCLEMORE, with whom I am personally acquainted and who acknowledged himself to be the sole
Trustee of the William F. McLemore Family Trust dated May 11, 2002, the within named bargainor, and
that he as such Trustee, being authorized to do so, executed the foregoing instrument for the purposes
therein contained by signing the name of the William F. McLemore Family Trust dated May 11, 2002, by
himself as Trustee.

WITNESS my hand, at office, this Ig'”‘ day of December, 2007.

ek Aty

NOTARY PUBLIC ¥

.......

My co
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Grantor(s) Name, Address, phone:

Gerald D. McLemore, Trustee
19092 Highway 4 East
Senatobia, MS 38668

(662) 560-9008

Property known as:

Elvis Presley Ranch &
Bank Building

o
=

Grantee(s) Name, Address, phone:

Billy M. McLemore
1344 E. Massey Rd.
Memphis, TN 38120
(901) 767-6105

Shannon McLemore
6244 Highway 301 N.
Horn Lake, MS 38637
(662) 781-2404

Dennis Marshall McLemore
5660 Goodman Rd.

Horn Lake, MS 38637
(662) 781-1004

SEND TAX STATEMENTS TO
GRANTEE

H:\eautry\46673\deed from family trust to beneficiaries.doc
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ADDENDUM -
TRACT 1

: PAR,CELI

Part of ﬂzc Northml Quaru:r of Section. 31 mnd North 60 feet-of Southmt

Quarter of Section 31, Tovwsship [ South, Rangs B West, DeSoto Cnunty o

L{[lsszssxppl. “and being more particulacly described as fnllows:
' Commencing fom the northwésf corner uf Sechan 31 Townnhtp i South, Range.

§ West, and running thence North 89°56" Bast with the north fine of Section 31 . i

a distance of 307.64 feet fo & puint; thence South 00°02’ East 40.0 feet io the’

portheast comner of the Central Guardian Life Insurance Company property -
described in Book 112, Page 496; thence North 89"58 'East with the pouth lme of -
Goodian Roed 1958.79 feet fo the northwest cumd' of the Marvin C. Fritrzen™

“teact ai described in Quit Claioy Book 146, Page 22; thenoe Soutt 00719 West: - ..
mﬂxihcwasthncofmdl’raﬂzmhct 177. chdtntbesouﬂ:rm:sthm:rthmﬂ C

thmcc Notth 89°58" Esst with the south liné of suid Framzed. tract 400.00 feet to

pbint ini he west linc of the William Bond, Inc. property as described in Book

81 Page 512; thence South 00°19" West with the west lige ofﬁlnBundpmpcrty'

" and with the half scction linc of Section 31, & distnce of 24B1.30 fect to an irod..
pin found; thence South 89°58° West pamllehng the bpif section line of Sact:un‘.‘_’ .

31 and 60 feet souttrwardly fherefiom a distance of 2651.75 feet to & poititin the . ¢ : . -
west line of Section™31; thence NORTH with the west line of Scchion 31.a-

distance of 2428_71 Teet to 4 point; thence North 89°58° East along the south line

* of the Central Guardian Life Insurance: Compaiy property. 307.80 feet 40 the * e

southeast comer thercof; thence North 00° 02' West with the east Jime of the .

Central Guardian Life Insurance Compnny 230.34 fect to the pomt of begm.umg, e

and contaiping 159 08 acres.

. ‘The above: descnbed property is part of the same pmpedy conveyed fo Elvis A.
Presley by Charles H. Davis, Trusiee, as shown by Trustes's Deed dated May15,- . "
" 1972, aod of record in Book 95, Page G606, of the Deed Records of DeSoto . ©

- Cotinty, Mississippi, and also being the same pmp:tty wnvcyed -to Boylé
Development Company by "Elvis A. Presiey as shows il Warrenty Decd dated.

" . December i, 1972 =nd of tecord in Book 101, Page 33 of the Deed Records of_ e o

DeSolo Cuunty, Mississippi, and also being the same property described of:
in Toustee's Deed recnrdcd in book 142, Pag: 628 ,of the Decd Reoor
.DC-SUtD County, Misslssnppi : .
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ADDENDUH  (comtivued) |

" PAKCEL 2
Boundary survey bof B.7957; more o less, acre tract oF land .belng:-
locsted in- tlie northwest guarter of Eection 31, Townshlp 1 Bouth,

Range 0 ¥

jest, heBoto County, Hisslssippl, and ls Eurther described
by métes and bounds as Follous! - - :

- pegln at a "P.K.Nall' (found) at the Accepted Hozthwest corner oF’

the Rorthwest .Quarter of Sectlor 31, Township 1 South, Range 8

West; thence Horth B8 degrees 33 minutes BF seconds West 4.56 feet-
to a point in the centerline of Goodman Road (Miseissippi BState.
Alighway Ko. 3B2); thence  Horth 8% 'degrees 27 nilpites' B¥ seconds.

East 3¥9.39 feet with sald centerlioe of .sald Hoad to.g polnk}
theste South BO degiees 33 minutes P seconds Bast 40.8F Fembt Eo &

poiut;. -thence South WL degreés §7 mintutes 25 seconds East 20.00

Feet to -an iron stake (set) in the (Hew) southerly line of said.
‘Gooudman Road (Misslssippi state Highway Ho. 382}, sald stake belng.

alsd the True- Polpt of Begiuning Eor the Liereln described tract;

thie southexrly line of said Road te & "Hub & Tack™ stake- [found as

“thenca Boutlr B9 degrees z7-minutes 11 second Wesk §8.23 Feek with,:.

ctaked by Hissgissippl State Nighway Department) at the intersgction x

of the s6ukberly 'llpe.of Goodman foad . (Hissleslppl - State Highway e
 Ho. 382) and the {(Hew) easterly line of Mississippl State Highway
Ho. 361} thence Sputh:43 degrees 58 minutes 58 seconds West 207.27 -

feet with the easteriy line of said Highway Ho. 381 to a "mub &

Tack" stake. (fbund-as staked by the Hississippl State UWighway
pepaxtment); thence South Pl degrees 55 minutes 10 sevonds EBast o

65.82 feet with the easterly line of saiq.ﬂighwéy:ﬂu. 381 tu an

- iron stake {gpet) in an existing_fénce line; thence Honth'éﬂ'degrées:f
52 minutes 35 seconds Fast 213.86 feet to ap iron -steke (set}} -
thence Horth Bl degrees B7 minutes 25 secondas Hest 219.96 feéet to.

the polnt vE beginuilng contalning 0.7957, more or 'less, acres of
l1end belbg subject te all codes, reguleatlons and ‘revislons,’
easements and right-olf-ways of record. . - - :




 AUDERDUN (gontimied) - -
LESS ARD EKCEFT: o : ) : ,
Begin at-a polnt on the proposed Easteriy riﬁhE-uEiudf-liqei.,-
of Gtate Project No. 79-0030-01-00%-10 that is 60,0 feet -
Eastecly of and perpendiculer to the ceptérllne of soid . .. .-
project at Station 147 4 72.83, sald polot belng 706.5 fest .-
Horth of and 66.9 feet Bagt of the Southwest cornér of khe .
Northwest 1/4  of Bectlonr 31, Tonuship_I'Buuth,-ganganbHéBti, )
from said polnt of begibaning thence ‘run 'Bouth GO= 33’ Eagk- " -
" along.the proposed Basterly tlght-cf-way line of beld S
projéct, a @lstaliceé of 1387.1 feet; thenge rum Boutherly

along a liue that 1s 60.0 feet. Eastecly of and parallel with - .~

the centerline oF Bald project, a diskéance of 372.7 fept;
thence tun Bouth 0O~ 41" ‘West along the last mentioned :

parallel llue, a diegtance of 218.6 feelt to the Boutherly llﬁé o

of grantors ploperty; thence tun West along said Boutherly:
proparty line, a’distonce of 52,0 feet to the present

Basterly right-of-way llne of Missiséippl'ﬂlghwayuﬂo; 3017

thence' run Hopki: 00" 24' West along esid.presert Easkerly :
right-of-way llne, d distance of 104.9 feetj thepce run. Horth,
UU*. 16' HWest along sald. 'present Easterly right-of-day llne, a
distancd of. 140U.1 Feet; theice run North 00° 14° Hest.aloug .-

sald present Basterly right-of-way lLlase, & distance of 472.8 .

- feel) Ehence 'ruu Horth' B8* 27' East ‘along sald present .
. Tasterly rlght-of-way line, s distance of 48.4 feet to the
" polnt of beginninyg,: containing 2.43 acres, imore or-less, and -

PARCEL HO. 2-

Degin-at a politt: thot §s 60 feet Buskerly of and’ -
perpendleular, to the centerline of Etate Project Ho. -
73-0030-01-003-10 at Etation 150 + .DU’,"Baid polnt being 479.4
feet South bE and €4.7 feel East of the Noithwest corner of
Section 31, Township 1. Southi, Rahge B West; from sald point
of beginning therice run Horth 0O0® 33! HWest dlong khe present
Easterly rvight-of-way. llne of Hisslesippl Uighway Mo. 301, a

" dlstance of 209.7 fect to a Hortherly line of grantorsz '

" propettys thence run Morth BBY UD'  East along said Hoctherly -
propecty tlhe, a distance of 10.0 feet to .Lhe proposed; .
Easterly rlght-of-vay line of sald profeck; _thence rug Bouth
U0® 337 Bast along sald proposed Easterly.right-wf-way Line,
a distance of 109.9 feet to a_polnkt that is 70.0 feet AR
Hesterly of and perpendleulsr to the ‘centeécrline of said .
project at Station 151 + 00¢ thence rin Scuth 05 03' Hast: .
aloug” said proposed Ensleclin ripht-oE-way line, = distangg of LUD.5 feat
to the polut of beginiiing, coltaining T-04 Actes, moFe gE 1?35. :
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PARCEL WO. 3

Begin at 'a Horthwest torver oF grantors property, ~sald point
~belng 31.5 feet Bouth of apnd 290.1 feet East of the. Northweet
L/4 pf Bection 3t, Yownship 1 Booth, ilange B West; From sald
point of begiuning thence run South B3¢ 46" East .along the
present Boutherly right-of-way line of Gobdman Roed, &
distatice of 109.8 fest; thehce run Horth 89°* 42' Bast along.
said present Soukherly right-of-way lihe of Goodman Road, &
dlstavce of 150.2 fest to a point that-ig 4C feet Boutherly

of and perpeniflicular’ to the centerline of Goodman Road at

- Btakion 35 + 50" as shown on the plans' for Btate Project Wo.

© 79-0030-01-009-10; thence run Soukh B2* 07' West along the
proposed Easterly right-of-way line of Faid project, = -

. dlstance of 151.6 feet; thence run along & line that ia 50O _
‘feet Boutherly of and parallel with the centerllne of Goodman -
Road, & distdnce of 103.9 feet to a Weskterly line of. grantors -
property:’ thence run Horth QU® 14' East along sald Westerly
propecty liue, a dietance of 20.0 feet to the polat of’
‘beginiiing, wontalning '0.08 acres, more or less. snd =

.Parcels Ro. 1, 2 and 3 cohtain in the aggregate of-2.55 C

. actes, ‘more or less, and belng situated in Ehe Hest 1/2 ok .

. the Horthwest 1/4 of Gection 31, ‘Toinshlp -1 South, Range'8.
" West DeSgko County, Hississippi. I
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AND FOLTUER LESS ARD EXCEPT:

Bection 31

" Begin ak the polnt of intersestign of an Besterly ling of

L]

Defendauts property with rhe present Southarly right-pf-way -

line of Muslnsipp Highway No, 202 as shown on tha plans
for Federal A4d Project ND..&G—DUZl-Ol-BEZ-lU; from saig

point of heginning run thence Bbuth 40° 207 West alohy aeid’ :;-

- Basterly property lins, a distance of 18.7 fest; thenos run
Houth ba= 33/ Wazb, a distance of 244.8 fast; thance g
Nofbh B3® j1¢ Hemt, 8 distance of 151.3 fest.te 8 point- .- -
that ie 50 feet Seutherly of end perpendioular to Lhe- B
oeitexrling of suxrvey of said projwot at Btation 1MEDy
theres run Bout)h poe 14" West, a distance of 165.3 fegkj |

-thence run Zouth ogs 44’ Heet, = digkanci of 286.,6 fask; -

. Ehenee "rum -Soutl 7o 58’ West, = diskance of 128.0 feel,
-thenoe run Nortl gas 217 Weak, 'a diptanoe bE 3p.p LmpEy .

) Ehencg run Horth 77+ 39i Hezk, a diskmnce of 14B,i fest 'rg

a point that is 50 Feet Soukherly of mnd rerpendiculur bg

- the, centerline of Burvey of said project at Stakfion 1874+00,

thenoe run Morkh gye 21" Hese, a distancg of 100.0 feet; .
thencd run gputl B7®. 4p° Weet, o distmnoms of 1603 Fenk}
thence xun Horth age, 3g+ Hest, a-distance of 1no.3 Fapt,

thence run Wort) gy- 21" Yesk, s distenpce of 325,90 Fast td'-'f

w:-u point on gaid bY¥eeent auutherly;righthnf-way line; thepce

. Tun’ Norkth 83° (4¢ past elong sdid prawent Boutharly right-  ;" R
.- of-way line, a distonce of 75.7 fFest; - thenée run Bistarly:

dlong eaid prepedr Boutheily rishb-of-way 1ine, & distance -
" of 1€95.2 fent Eo tha point of bPeginning, conteining o.a5 -
ACYes, more or less.” : - ’ L o e

" A1l of the:gbove being‘situated in nnd'a'part of ‘ths S
- Horthwesc. 1/4 of the Morthwest 174 and the Hortheaap 1/4 0F
umlhﬂ$wgtlﬁL : o o e
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