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RESTRICTIVE COVENANTS

Agreement for Real Estate

THIS AGREEMENT entered into this the & day of August, 2010, by and between
EBI, Inc., a Mississippi corporation and GPD, a Tennessee general partnership, to-wit:

WHEREAS, EBI, Inc. entered into an agreement on January 26, 2010 to sell
approximately 1.05 acres of property in DeSoto County, Mississippi to Mirabile Investment
Corporation, and

WHEREAS, in Paragraph 13 of the sales contract between the parties certain agreements
were made concerning restricting Lots C-1 and C-2 as shown on an attached Exhibit to the
coniract, and

WHEREAS, Mirabile Investment Corporation assigned its rights to the contract to GPD,
a Tennessee geﬁeral partnership.

NOW THEREFORE, in consideration of the premises, and in compliance with the
original sales contract entered into it is hereby agreed by the parties as follows, to-wit:

That GPD, a Tennessee general partnership is purchasing from EBI, Inc. Lot 3 Windstone
Commercial Subdivision, sitnated in Section 26, Township 1 South, Range 7 West, DeSoto
County, Mississippi, as per plat recorded in Plat Book 109, Page 37, Chancery Clerk’s Office,

DeSoto County, Mississippi, and
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WHEREAS, EBI, Inc., has previously sold Lot 5, Windstone Commercial Subdivision,
situated in Section 26, Township 1 South, Range 7 West, DeSoto County, Mississippi, as per plat
recorded in Plat Book 109, Page 45, Chancery Clerk’s Office, DeSoto County, Mississippi, and

WHEREAS, EBI, Inc. still has left an unplatted lot, shown on the attached Exhibit “A”,
as referenced on the sales contract between the parties.

EBI, Inc. hereby agrees and does hereby restrict the use of said lot to be used as a quick
service restaurant whose primary business is the sale of hamburgers until the earlier of twenty

years from the date of closing (said date of closing is - 24 -10 } or GPD, a Tennessee

general partnership, conveyance of the property to a nonaffiliated third party.

It is understood and agreed by and between the parties hereto that these covenants shall
run with the land as described herein.

That Stephen W. Joe, Daniel Rhett Simmons and Jarad J. Braddy, the owners of Lot 5,
Windstone Commercial Subdivision, situated in Section 26, Township 1 South, Range 7 West,
DeSoto County, Mississippi, as per plat recorded in Plat Book 109, Page 45, Chancery Clerk’s
Office, DeSoto County, Mississippi, join in this instrument for the purpose of consenting and
agreeing that the restriction as described above shall ai)ply to their property being Lot 5,

Windstone Commercial Subdivision.
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WITNESS THE SIGNATURES of the parties heretofore described on this the z4# day

i MWOW

RT M. BAILEYY Rresident

of August, 2010.

BY: ———
JA\\WS W\EUBANKS JR., Vice President

GPD, a Tepnessee general partnership
W Ml

Gody Carhnee

A_J Qf‘/‘—"'
STEPHEN ,
DANIEL RHETT s%

£

J J.B DY

BY:

STATE OF MISSISSIPPI
COUNTY OF DESOTO

Personally appeared before me, the undersigned authority in and for the said county and
state, on this the 2##» day of August, 2010, within my jurisdiction, the within named ROBERT
M. BAILEY and JAMES W, EUBANKS, JR., who acknowledged that they are President and
Vice President, respectively, of EBI, Inc., a Mississippi corporation, and that for and on behalf of
the said corporation, and as its act and deed, they executed the above and foregoing instrument,
after first having been duly authorized by said corporation so to do.
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STATE OF TENNESSEE
COUNTY OF _gHevAY
Personally appeared before me, the undersigned authority in and for the said county and
state, on this the g day of , 2010, within my jurisdiction, the within named
ke, who acknowledged that he/shenis _Gewl. , of

GPD, a Tennessee general partnership, and that for and on behalf of the said general partnership,

and as its act and deed, he/she executed the above and foregoing instrument, after first having

been duly authorized by said general o to do.
y ysadg &\ rm@,
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STATE OF MISSISSIPPI *"’ff!m“«"
COUNTY OF DESOTO

Personally appeared before me, the undersigned authority in and for the said county and
state, on this the 244 day of August, 2010, within my jurisdiction, the within named
STEPHEN W. JOE, DANIEL RHETT SIMMONS and JARAD J. BRADDY, who
acknowledged that they executed the above and foregoing instrument.
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