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SUBSTITUTE TRUSTEE'S DEED

WHEREAS, on January 16, 2008, Janeese Pierson and Joe Pierson, III, executed a Deed of Trust to
Alliance Title & Escrow, Trustee for the use and benefit of National City Mortgage, a division of National
City Bank, which Deed of Trust is on file and of record in the office of the Chancery Clerk of DeSoto
County, Mississippi, in Deed of Trust Book 2848 at Page 385, re-recorded in Book 2895 at Page 1 thereof:

and

WHEREAS, the legal holder and beneficiary of said deed of trust, in accordance with the terms of
said Deed of Trust, substituted LEM ADAMS, III, TRUSTEE, in place and stead of the original Trustee
named in said Deed of Trust by Substitution of Trustee which is on file and of record in the office of the
aforesaid Chancery Clerk in Book 2983 at Page 36 thereof, the said Lem Adams, III, being granted all the
rights, powers and privileges of the said original Trustee named in said Deed of Trust; and
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WHEREAS, default having been made in the terms and conditions of said Deed of Trust and the
entire indebtedness secured thereby having been declared to be due and payable in accordance with the
terms of said Deed of Trust, the legal holder of said indebtedness, having requested the undersigned
Substitute Trustee to execute the trust and sell said land and property described in said Deed of Trust in
accordance with the terms of said Deed of Trust for the purpose of raising the sums due thereunder,
together with attorney's fees, trustee's fees and expenses of sale; and

WHEREAS, the undersigned Substitute Trustee in accordance with terms of said Deed of Trust and
the laws of the State of Mississippi did advertise said sale in DeSoto County Times, a newspaper published
in the City of Hernando, DeSoto County, State of Mississippi, on the following dates, to-wit: December 7,
14, 21, 2010, which is more fully shown by the original Proof of Publication which is attached hereto as
Exhibit "A" and made a part hereof as though fully copied herein in words and figures; and by posting on
the 6th day of December, 2010, a copy of the Substitute Trustee's Notice of Sale on the bulletin board of
the County Courthouse of DeSoto County, Mississippi; and

WHEREAS, on the 28th day of December, 2010, at the East front door of the DeSoto County
Courthouse, at Hernando, Mississippi, between the hours of 11:00 o'clock a.m. and 4:00 o'clock p.m., the
undersigned Substitute Trustee did offer for sale at public outery and did sell to the highest bidder for cash
the following described land and property situated in DeSoto County, Mississippi, to-wit:

Lot 312, Section C, Twin Lakes Subdivision, situated in Section 6, Township 2 South,
Range 8 West, as per plat thereof recorded in Plat Book 8, Pages 41-43 in the Chancery
Clerk's Office of DeSoto County, Mississippi. '

Being the same property conveyed to Joe Allen Pierson, Jr. and wife, Connie Sue Pierson,
as joint tenants with full rights of survivorship and not tenants in common by Warranty
Deed from Jimmy R. Stribling and wife, Vida Ann Stribling, dated 01/02/1991 filed for
record on 01/09/1991 in Book 232, Page 150 in the aforesaid Chancery Clerk's Office.

Also, being the same property conveyed to Joe Pierson aka Joe Pierson, Il and wife,
Janeese Pierson, by Quit Claim Deed from Joe Allen Pierson, Jr. and wife, Connie Sue
Pierson, as joint tenants with full rights of survivorship dated 7/29/2(:04 filed for record on
8/27/2004, in the aforesaid Chancery Clerk's Office.

WHEREAS, the undersigned Substitute Trustee offered the above described property for sale at
public outery as set forth above, and there appeared at said sale an agent for National City Mortgage, a
division of National City Bank, bidding the sum of Eighty-Eight Thousand, One Hundred Seventy-Six and
84/100 Dollars ($88,176.84) for all of the above-described property and said property was struck off to
- National City Mortgage, a division of National City Bank, for said amount, and said bidder was declared
the purchaser thereof.

WHEREAS, National City Mortgage, a division of National City Bark, has requested transfer and
assignment of its bid to Federal National Mortgage Association and has authorized the undersigned to
convey the property described above to Federal National Mortgage Association and the undersigned, by
execution of this instrument, does hereby transfer and assign all right, title and interest of National City
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Mortgage, a division of National City Bank, as the highest and best bidder to Federal National Mortgage
Association.

NOW THEREFORE, in consideration of the full payment of the purchase price, I, the
undersigned Substitute Trustee, do hereby convey unto Federal National Mortgage Association the land
and property herein described. '

WITNESS MY SIGNATURE on this the 5 day of January, 2011.

LE AD;§¥S, il 2K/?

SUBSTITUTE TRUSTEE

STATE OF MISSISSIPPI
COUNTY OF RANKIN

PERSONALLY came and appeared before me, the undersigned authority in and for the jurisdiction
aforesaid, the within named LEM ADAMS, III, SUBSTITUTE TRUSTEE in the above and foregoing
instrument of writing, who acknowledged to me that he, as said Substitute Trustee, signed and delivered the
above and foregoing instrument of writing on the day and year and for the purposes therein mentioned.

GIVEN UNDER MY HAND AND OFFICIAL SEAL OF OFFICE on this the 5* day of January,
2011.

&U\L@ IHG;M%@
NOTARY PUBLIC
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PROOF OF PUBLICATION

THE STATE OF MISSISSIPP|

COUNTY OF DESOTO

Diane Smith personaily appeared before me the undersigned in and for said County and
State and states on oath that she is the CLERK of the DeSoto Tines-Tribune, a newspaper

published in the town of Hernando, State and County aforesaid, and having a general circula-
tion in said county, and that the publication of the notice, a copy of which is hereto attached,

has been made in said paper consecutive times, as followrs, to-wit:
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